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Rail  Strike  Solution 
Is  Probably  Pre-Cooked 


i$15  Billion 
Road  Outlay 
Forecast 


If  1$  All  or  Nothing  Now  ond  Undoubtedly  Winnipeg  -  Expenditures  by 
Ottowo  Knows  It  —  Hall's  Stotement  I ndi-  governments  on  Canadian  roads 
cotes  Spurious  Nature  of  Demands  __  "'er  'he  next  ten  years  will 

,  .  .  reach  S15  billion,  according  to  a 

Necessity  ot  Importont  Decisions  is  In- forecast  by  r  w  oiichrist.i 
creasing  But  Little  Is  Likely  to  Hoppen  Be-  managing  director  of  the  Cana-' 
fore  Porlioment  Meets.  Association,  j 

_ _ _  !  “We  may  expect  the  1P68  bill 

By  E.  J.  DeSEAU  for  roads  and  streets  to  amount 

OTTAWA  -  The  expectation  is.  of  course,  that'" 
hf  raihvav  strike  won't  come  off. 

.r,  ...  •  /-  "By  that  lime  there  will  be 

Affectinp  every  maior  rat  wav  compan.v  in  Can- „ 

,  ...  ,  .  ..  8.000,000  motor  vehicles  in  Can- 

da.  a.s  well  as  the  telejrraph  and  express  services,  it  ^hese  vehicles,  each  tra-, 

•oiild  be  an  effective  way  of  tieinp  Canada  into  knots,  veiling  an  average  of  3, eon  miles' 

There  is  a  solution,  of  cour.se.  even  if  it  is  not  in  a  year,  will  increase  the 
healthy  one  either  for  the  country  nr  the  railways,  amount  of  motor  vehicle  travel 
lie  solution  is  in  the  hands  of  the  Transport  Com-  o”  Canadian  roads  and  streets 

lissioners  who  have  to  rule  on  the  carriers'  application  '’’"'on  miles  re- 

r  •  .  ,  .  u  i  rr*  •  .  .  1  iu  corded  last  voar  to  77. .i  billion 

or  a  freipht  rate  boosl  sutficient  to  make  up  the  S60 

....  .  ,  ,  ,  ,  ,  .  nnles  in  1968.  ; 

nillion  which  the  unions  have  been  g^ranted  bv  a  board 

r  All  governments  must  develop  j 

f  conciliation. 

Bui.  even  if  the  franspori  com  ❖ - ..ystematicallv  implemented 

ussionrrs  do  grant  the  increase,  slower  than  those  in  some  other  through  adequate,  dependable 
■  ere  is  no  giiaranlee  whatso  indu.stries.  11  it  must  be  believed,  ^ad  budgets,  he  said. 

'  or  that  ihf  Cabinet  will  nnt  houeN  rr.  then  there  is  'somethin.;: 

nrow  it  out  again.  There  have  q„i|p  .seriously  wrong  some-  "arned  of  the  “ever-pre- 

cn  preredonts  for  such  aetion  where.  danger  of  reverting  to  old 

lis  year.  haphazard  highway  development 

The  strike  is  set  for  Dccemher  '^'Ko  II  Bp  the  Hero?  policies"  when  road  budgets 
I  .Mr.  Pielenhaker  will  not  be  The  whole  matter,  from  the  fluctuated  drastically  from  year 
rough  studying  world  problems  practical  point  of  view,  lies  now  to  year.  | 

-fore  necembor  22nd.  when  he  at  Ottawa's  doorstep.  .\s  has  “Economie  rrUeri.a  such  as 
exiT-cted  to  return  to  Canada,  br.’n  .said,  nobody  here  is  greatly  should  he  the  basis  for  all 

nmehofly  v-iii  have  to  say  some-  disturbed,  indicating  that  the  highwav  planning  and  design  10- 
ing  positive  .soon  and  it  will  solution  in  the  problem  is  more  ••  ^|j.  Qjij.),risi  .said  To 

ave  to  he  positive  enough  In  or  le.ss  precooked.  the' available  funds  fairlv 

snvinee  the  railways  that  tlvy  Who  the  hero  will  be  who  has  g„  .overnmcni  depart¬ 

ments  objccti'P  studies  should 
be  carried  nut  to  del  ermine  the 
eronomically  prov  en  need.s  of 

as-.iipiivinu  here,  in  reia  . _ .  "■  ’  each  agency. 

“The  budget'-  of  each  dep.-^rl 
menl  should  be  .established  an- 


COMMODITIES  &  PRICES  'free  Trade  h®?’  Lpiid®? 

Talks  May  Growing  Unemployment 

Break  Down  OquU  Cloud  UK  Outlook 


ill  not  once  again  be  sacrificed  the  privilege  of  announcing  it  be- 
1  the  altar  of  exp'dience.  (ore  December  Isl  in  the  absence 

C-owo  Upd.lturhed  "If 

,  •  1  -'linisler  of  Finance  who.  at  ih< 

TUe  assupuViou  here,  m  rela  . 

1  (It  1  ,  i-  .1,...  writing,  appears  to  be  in 

i  'lv  unrufl'ed  Ottawa,  i.s  itiat  _  .  .  ' 

,  ,  „  .  J  Tn^yot  remains  lo  be  seen, 

d'-amatic  gesture  « ill  he  m’  de 

■  the  gptrroment-perhaps  op.  On  the  railwav  dispute  both 

now  Srr  in  a  fivnrl  nneifim^  HUflll.V  SOlCn  OH  tnf  bn^l*  oj 

thosr  la<^t  m  mite  s^.slures  ^  ^  ^  k  • 

audienees  to  fa"  retreat. Proven  nerd-,  hearing  in 

For  the  unions,  the  strike  date  'liat  'I’ore  are  minimum 

i>  lexfls  of  5or\icr  norrs;arv  for 

to  ci't  tlie  iin-  ... 

ns  what  they  >- ant ;  and  In  a-  ^’or  the  railn  ays.  it  must  b,  certain  agencies 
we  Canadians  that  ever\lhing 
all  lo  the  good.  It  will  lake 
nir  convincing,  of.  course 


Prassurt  under  copper  pricei  continued  thi»  week  end  the 
current  30-cent  rate  looks  quite  safe.  It  may  actually  ba  broken 
here  and  there  as  strike  induced  shortages  start  devtloping 
in  seme  European  markets.  An  early  ending  of  the  striko,  how¬ 
ever,  could  quickly  bring  a  turnabout  if  actual  demand  does 
net  increase  sharply  enough  to  match  the  expanded  output, 
c-  <. 

Elections  in  the  U.S.  last  week  have  given  commodity 
futures  •  boost,  reflecting  the  generally  held  opinion  that  the 
Democrats  favour  policies  with  inflationary  effects.  However, 
they  do  not  control  the  two  thirds,  which  at  any  given  point, 
could  override  a  presidential  veto. 

*!•  *!*  -S- 

There  has  been  a  quiet  strengthening  of  late  in  the  leather 
markets  and  the  indu.stry  expects  this  to  continue.  New  manu¬ 
facturing  methods  and  merchandising  improvements  have  just 
about  halt-d  the  steady  inroads  which  various  plastics  have 
made  into  the  market  for  leather  goods.  There  is  also  a  good 
overseas  demand  for  first  grade  hides. 

-!•  *f« 

Bituminous  coal  is  also  making  some  sort  of  comeback, 
even  in  its  traditional  form  of  employment  as  a  heating  fuel. 
But  a  real  increase  in  coal  consumption,  after  years  of  falling 
demand,  is  expected  to  com#  from  the  growth  of  steam  power 
development  in  areas  where  hydro  sources  are  small  or  non¬ 
existent.  This  is  increasingly  evident  in  both  Canada  and  the 
United  States.  The  boosts  in  steel  production  also  are  oiving 
coal  better  support. 

-!*  -!-  -(• 

The  fact  that  retail  food  prices  are  shewing  an  ever  wider 
divergence  from  the  relatively  stable  farm  orice  index  is  now 
being  blamed  on  packaging  fancies  which,  in  some  instances, 
are  actually  becomino  quite  complicated.  Food  marketing,  it 
seems  to  some  experts  testifying  before  recent  inquiry  beards, 
has  yet  to  find  a  proper  middle  way  between  the  cracker 
barrel  type  of  selling  and  the  "triple  wrap-method"  which 
often  looks  more  costly  than  the  product  whose  sales  appeal  it 
is  to  boost. 

{-  4-  4- 

Increases  in  l»ad  and  line  prices  have  cheered  the  industry 
in  Canada.  The  half  cent  gain  i$  no  great  shakes;  it  still 
leaves  lead  at  a  level  lower  than  the  1957  lows  but  it  is  ac¬ 
cepted  as  a  straw  in  the  wind,  hinting  at  further  improvements 
as  demand  gains.  The  half  cent  will  make  the  difference  be¬ 
tween  profit  and  loss  for  many  an  ore  body  at  the  present  time. 
Zinc,  at  IV'j  cents,  is  only  half  a  cent  lower  than  the  1957  high. 

Thf  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  3  1/3?  per  cent,  as  of  noon  Wednesday. 


hich  bring  the 
rir  fret— In  give  the  railways 


It  must 

all  nr  nnliiing  nil  their  rfqunsi  Mr.  r,jlehri.;|  r‘'enmin-nder' 
for  a  rale  increase.  earh  government  drpirimrn 

i  Mrtre  ihe  transport  Commi.s  carry  out  'nc'>Hs  sfudiei."  p-f- 


The  union's  stand  is  not  based  amount  jterned  aUrr  those  now  hrin- 


anv  question  ol  hardship.  Mr  'haf  reque.sfed  In  em  er  Ih, -i.sed  In  several  prmineial  higi 

II.  in  his  sialemenl  after  an-  '('miinued  on  page  im  departments. 

Does  Ottawa  Want  Control 
Of  Provincial  Resources? 


all.  in 

uneing  the  strike  vol-e  'uhieh 
as  so  secret  that  noi  even  Ihe 
al  figures  are  announced ' 
ade  it  perfectly  clear  that  what 
as  al  stake  was  not  the  ability 
railway  employees  lo  Inc  de- 
enlly  hul  their  earning  oosilion 
relative  to  workers  in  other  in- 
iistries" 

For  such  a  prineipic.  phony  CALGARY.  _  Caution  by  oil-  port  s  grnund.s  for  its  n  com 
Oder  Ihe  best  of  circumstances  men  in  eommenling  on  the  Bor-  mendations  i.s  a  double-barrelled 
nd  inerediWe  under  current  den  report  was  apparent  at  the  Soveriimeni  policy, 

onomic,  conditions,  the  unions  Pi,.., 

onerrnod  willing  tip  lip  ,  , 

il,«  Immoral  relrasr.  twn 


P.M.  Sfill  \fT!-  Ili^lf  a  I  OllaMa 
Bill  Csihiiirl  Largelv  Lnkiioun 


AlumMing  ond  Grumbling  Over  InefJecfjvc- 
ncss  of  Mint's'ers  in  Gcncrol  in  Evidence  — 
Howard  Green,  Like  Ofher  Number  Twos 
Before  Kim,  V/ould  P,ctlier  Do  Nothing 
Tbon  Go  Wrong  —  All  Is  Mot  V'cll  in  the 
Holifox  Hidings. 

By  TEMPOS 


Special  fo  The  Financial  Tim»s 


OTTAWA— A  sort  ot  (onlrast 
exi-ts  right  non  in  poliiics  here 
in  Ollat'.a.  ^  011  siin  c.innoi  >ay 
a  had  word  about  .loiin  Didcn- 
bakcr.  Travellers  irom  Britain 
.sa.''  the  same;  nor  is  there  any 
bad  "Old  from  litr  voters  ol 
the  west.  The  taxpayers  have 
stars  in  their  eyes  for  Diet  tor 
the  lime  being. 

^'^l  vvhile  the  Chief  is  aces 
high  al  the  ballot  box.  the 
comparative  rntdiocrity  ol  the 
rabinel  i.s  apparent.  People  are 
beginning  to  mumble  and 
]p  grumble,  not  at  their  inetfi- 
ciency  so  much  as  their  ineflec- 
tivenc.ss. 


thinly  disguised. 

One  barrel  i-  the  vote-getting 

he  rotintr'-  like  a  parcel  and"'  or  volc-holdmg  appeal  of  cheap 

brow  it  away  '’"f'*'  deliver  fuel  for  Ihe  eastern  provinces. 

Such  a  princin'e.  we  are  told,  ft!  to  the  Prime  Minister.  The  oilier  is  ilic  desire  lo  wring 

he  employees  ennrerned  sup-  President  F.  D.  Brfteketl  ot  't'om  the  provinces  the  control 
,,e,ted  by  a  majority  in  each -^^0  Rrfij.h  American  Oil  Com  '•c"''U''cc.s 

OIIP  rniuTrurd.  Tl  nol  com*  ...  .  ,  .u 

...  .  ,  p^ny  Limiicri  said  onlv  ihai  his  *u  i 

ilsory  tf>  hrhT>\'D  ii.  hn\^'f’''cr.  '  rf'd>on.  and  il  thus  becomes  a 

long  as  one  does  nol  know  fompany  feels  there  should  be  mailer  of  interest  lo  producers  cabinet  is  almost  iin- 

he  real  methods  of  voting;  tlio  m  approaching  I  he  of  uranium,  foil  instance,  as  well,  known.  I  tried  out  with  two 

rlicipation  in  ih.^  voting  by  regulation  of  the  Several  "estern  oilmen  have  fellows  from  a  photographic 

hose  entitled  to  vole,  and  the"''  industry  content- c.xprcssed  the  opinion  that,  if  the  store,  and  who  were  ■  having 

rthods  hv  which  majorities  are  report,  because  ol  large  reserves  ol  oil  and  gas  had  cotlee  with  me  in  my  club, 

mrmined  Possible  adverse  effect  on  been  found  under  Ontario  and  Chez  Bowles,  and  none  ol  these 

It  is  not  cnntpulsnrv  In  h'-lievc  2ro"  ih  and  develop-  Quebec,  there  would  have  been  names  meant  anything  —  Com- 

t  workers  "ill  vote  for  a  strike  the  industry.  .lohn  F  few  words  in  any  Royal  Com  tois.  M  0  n  I  e  i  I  h.  Churchill, 

lb  poi  nlially  such  v-asl  con-  ^'•’oitoba  division  man- mission  report  about  the  iirgciil  O  Huriey  and  Brooks.  All  good 

. .  net  heraii.sp  Ihev  do  Imperial  Oil  Limited,  nece.ssity  of  sharing  their  bene-  guys,  all  nonentities. 

lei  get  eneugh  in  "-ages  and  sal-  commented  that  even  before  hav  ■  fjfs  with  Calgary  nr  Edmonton  I'll  give  you  the  name  of  the 
.c  hut  heeausp  iltpir  rereni  .study  the  report  in  On  the  other  hand.  o(  rourse.  fellow  who  has  passed  them  all. 

anees  have  h.-en  somewhat  could  not  help  vvonder- (he  western  provinces  are  not  who  has  pushed  Dave  Fulton 


right  Money 
On  The  Wav 
Again  Scon? 


ing  why  ironclad  controls  should lOnlario  or  Queber-. 
be  applied  to  all  energy  indus-  Rjcrhllv 
tries,  including  oil.  Nowhere  in 


hack.  a"ri  m  dp  in-m  torgpl 
FL  niing. 

Mrs  Hers. 

fll.llhling  f  n  r  |1ir|r|i|.,ql;o| 
"  bile  he  is  playing  \|arcn  Polo 
is  Hon.  Howard  (mcen.  .Acting 
Prime  jllinisicr.  The  tall,  gauni 
Vancouver  lawyer  and  .Minister 
ol  Public  Works  is  a  pictur¬ 
esque  personality. 

Halfway  between  .Inh  and 
.Icrcmiah  was  where  he  u:-cd  to 
hr.  while  in  Opposition.  .Now, 
Howard  is  strictly  a  Sunny  .Jim. 
He  used  to  .sound  like  Ihe 
Wailing  Prnphd  "hen  on  the 
Opposition  benches.  .Now  he  is 
all  sweetness  and  light,  a  poli¬ 
tical  Polyanna. 

I  used  lo  think  those  new 
grey  pants  ol  his  were  a  sym¬ 
bol  o(  Ihe  new  Howard  (Jreen. 
.Mayh(  they  are.  al  that.  But 
he  confided  lo  me  oner  that  he 
pul  them  on  because  they  were 
conirr  than  Ihe  ones  which 
matched  bis  suii .  Here  of 
course  was  a  clue.  .Now  that  he 
wa-  in  power,  he  was  literally 
in  The  Hot  Scat,  and  the  new 

'Continued  Irnm  page  6i 


Special  to  Hi#  Financial  Times 
I  LONDON.— Pressure  of  British 
sales  in  Canada  may  grow  with 
the  growing  danger  of  some  form 
of  discrimination  against  Briti.sh 
goods  in  P^urope  in  Ihe  New  Year 
now  that  the  talks  in  London  he- 
'tween  M.  Coiive  de  .Murville  and 
British  .Ministers  have  made  it 
seem  (hat  unless  there  is  some 
change  in  Ihe  altitude  of  France 
there  is  little  hope  of  arriving 
at  an  agreement  on  a  Free  Trade 
Area. 

In  view  of  this,  the  talks  which 
are  to  he  held  between  Ihe  in¬ 
dustrialist-  of  Ihe  I'.K.,  Austria 
and  Scandinavia  assume  consi¬ 
derable  importance. 

rite  position  of  France  has 
been  sirenglhenrd  by  Ihe  un¬ 
willingness  of  her  partners  to 
desert  her  A  further  point  is 
that,  the  Common  .Market  Si.\ 
have  been  organi.sed  whereas  the 
partners  in  a  possible  Free  Trade 
■Area  have  nol. 

Consequently,  the  warnings 
from  Britain  and  other  countries 
not  to  '  split  Europe  into  two" 
have  always  sounded  rather 
thin.  But  last  .\pril.  Ihe  P'edera- 
tion  of  Brili-h  Industries  and 
similar  organisations  in  Scan¬ 
dinavia.  .\ustria  and  Switzerland 
drew  up  a  plan  for  a  rival  h^u- 
ropean  Free  Trade  .Area. 

The  talks  between  Ihe  indus¬ 
trialists.  therefore,  may  be  seen 
as  something  in  the  nature  ol  a 
precaution  should  Ihe  Maiidling 
Committee  which  will  be  meet¬ 
ing  about  Ihe  same  time  in  Paris 
'roughly  ahoiii  the  time  this 
spacp  goes  to  press)  fail  once 
inorr  to  gel  Hie  p'renrh  to  come 
lo  terms. 

Howner.  it  the  talks  between 
ihe  industrialists  go  well, 
Franee'.s  partners  might  bring 
pressure  in  bear  tor  it  i-  known 
that  Germany  views  a  break 
with  the  Rriti.Hi  and  her  partner- 
"till  di'-la'oiir. 

Wr  ,sie.  ol  (our-p.  -H'l  in  ihc 
field  01  diplomalic  m-ann<uvrp. 
.Tin  I  "o"Id  nol  care  to  -p'cu- 
l,n|e  wh.i  would  happen  if  ihcre 
w-re  ("0  rival  Furopean  iradc 
organisations,  bin  Ihc  one  thing 
lhai  i,"  certain  1,-  that  nobody 
'loiil'l  he  heller  olf. 


Growth  of  Hard  Reserves  Cheers  Observers 
Who  Feel  That  Consumer  Goods  Boom  Con 
Be  Contained — By-elections  Hint  of  Spotty 
Politicol  Conditions. 


'.czo'  and  Zinc  Discussions 
Show  No  Progress  in  Geneva 


>  By  ALFRED  W.  GINGELL 

London  Cerr#$pend#nt  of  Th#  Financial  Timas 

LONDON. —  (B,v  mail) — Whenever  this  reporter 
has  commented  on  the  continual  rise  in  the  U.K.  gold 
and  dollar  reserves,  he  has  made  a  loud  knock  on  wood. 

Ever  since  the  war  the  British  economy  has  been 
hampered  by  the  inadequate  size  of  the  reserves.  Occa- 
sionall.v  there  have  been  sound  hopes  of  a  break 
through,  and  then  there  has  been  a  relapse.  Now  it. 
is  difficult  to  repress  optimism  for  the  U.K.  has  passed 
through  the  normally  unfavourable  .season  with  steadily 
rising  reserves. 

1  do  not  see  hnw  we  can  decently  ask  this  year 
for  a  waiver  for  the  December  loan  payment;-.  But 
even  allowing  for  a  slight  check  arising  from  dollar 
payments  and  a  further  downturn  in  exports,  it  does 
seem  that  the  reserves  must  go  on  rising. 

As  mentioned,  we  have  been<* - 

here  before.  In  lO-Sn  and  I95.i.;  investment  in  19.59  on  the  195.5 
the  re.serves  ro.se  lo  a  leveP pattern. 

which  inspired  confidence,  but  ai  Thus  the  re.serves  position 
crisis  followed.  In  1951,  the  terms t  seems  lo  be  set  fair,  although 
of  trade  turned  against  Ihe  U.K. i some  awkward  event  in  the  field 
and  in  19.5.5  an  import  boom  was  1  of  international  politics,  such  as 
caused  by  consumer  spending  a  flare  up  in  the  Middle  East, 
and  the  heavy  capital  investment  could  lead  to  heavy  withdrawals 
by  industry.  i Foreign  confidence  could  also  be 

It  seems  unlikely  now  that; weakened  by  a  renewal  of  infla 
there  will  he  any  catastrophic! hen. 

change  in  the  terms  of  Irade.j  But  however  pessimistic  one 
although  some  recovery  in  com- : lieppens  lo  be.  there  seems  to  be 
modify  prices  vvould  he  helpful  I  no  reason  why  the  LLK.'s  price.s 
in  vvorlo  trade.  It  can  he  argued  -should  move  ahead  of  its  com- 
Mial  the  removal  of  hire  pur-Tchtors-  The  cost  ot  living  index 
chase  restrictions  will  produce  a  may  well  start  rising  again  about 
ronsumer  boom  on  the  1955  scale, 'h^IUway  through  19.59,  but  any 
hul  Inis  also  seems  unlikely.  upward  movement  should  be  les.s 

...  «  _  .  ,,  'marked  than  in  recent  years. 

Slock  fo  Be  Token  Up  I  . 

!  Reserve*  Strong 

Buying  of  consumer  durables  ,  .  j  .  .  ■ 

,  .1  tiave  grown  .so  used  In  hoini 

"1  a  mo.sl  certainly  show  a  sub-  ,u  ►  i  u 

.  .  .  cautious  that  I  hesitate  to  throw 

stantiD)  increase,  but  a  rorre- 

sponding  expansion  >n  imports' 
will  nol  nece.s.sar.ly  fol'^w  'Ids  ^ 

I, mo.  Sheet  steel  may  he  short,  Thornycrofl  imposed 

hul  f*  srwhriT  in  hr  fH•f)nom^'  *  u  i  * 

.  e  ,  .  3  Y  prr  ernf  hank  rate, 

there  IS  a  fair  amount  of  slack. 

lo  1C  la  'fn  up.  ahead  and  say  that  the  re- 

Ihe  oiher  side  nf  the  19.55  serve  position  should  be  strong, 
medal  will  nol  appear.  There. perhaps  considerably  stron- 
will  not  he  a  boom  in  privatCigpp  (jnie 

■As  expected.  Ihe  October  un¬ 
employment  figures  showed  a 

more  than  seasonal  increase.  Un¬ 
employment  always  rises  be¬ 

tween  now  and  .January  and 
the  question  that  must  be  asked 
is  how  far  will  the  movement 
Labour  Minister  MacLeod 


GENEVA  —  Delcgales  to  the  Hon  to  non-American  producers 
I'nilrd  .Nations  inspired  talks  on  in  return 
Ihc  possihilily  ol  e.stablish.ng  The  real  issue-lo  what  extent  625.000 

some  -yslem  cf  “orderly"  mar-  the  price  of  the  product  will  be  followed  there- 

keHng  in  lead  and  zinr  are  pur-  given  play  in  determining  mar- 
suing  'heir  desultory  councils  kets — is  sidestepped  and  until  it' 
with  no  rc.)l  expectation  of  de-  's  confronted  and  disposed  of, 
ci-jon.  nothing  is  expected  to  emerge' 

The  seemingly  insurmountable  from  Ihe  talks. 


by 


welcome  improve- 


Inflation  To  Boost  Payments, 


wrongly,  ihe 

delible  impression  has  been 

Ine  world  has  the  oil  industry  g  great  manv  western  ^  t  la#  f  /  /^  / 

done  Its  best  lor  humanity  oper- hu,ine,s.smen  that  the'  Borden  COSfS  Of  WOrKmCn  S  COmPD 

tiling  under  controls,  he  said.  ;Commission.  in  its  professed  ef- 

Priialely  the  comments  of  (0^,^  m  stimulate  national  iiniiv  - - - 

manv  companv  officials  were  •  n,  r  WINNIPEG— Becognition  of  in-  rr-ponsihility  for  a  larger  amount 

ntiii.t  nMiiuttiii  uiiHidi.  «(iv  ,p  „j.p  pf  energy  resource.s.  .  „  ,,  ,  ,  1 

_  much  less  discreet.  espcciallyi,,aj  jp  j,.;  ppppp,  p,„  g  flaiionary  influences  .n  flir  eenn-  of  each  f  lauii 

The  bond  market  now  is  fra-  'nom  those  uhose  operations  obstacle  in  t'he  way  of  such  unity  reflected  in  the  report  '* 


At  the  same  time  Hie  commis- 

itnng  attempts  to  find  a  true affiliation.^  are  mainly  in  gp^,  has  rai.sed  new”  ruffle.s^ "he- "f  Turgeon  Royal  Commis-  sion  recommended  a  major  ex 

■  "  '  ,„.ppp  ,hp  producing  west  and  sinn  .studying  Manitr.ha's  Com-  tension  of  toicrage  lo  include 


'vestern  Canada 


r\-pl  for  the  4'.  per  rent  of  .  _ _ ^  — . .  1  ■  .  j-  1  1 

'i7'i  and  the  IN  per  rent.-  of  There  is  a  general  impres.sion  the  consuming  east  about  basic  P^fsation  .Act.  The  recommenda-  ca.ies  ot  accumulative  disability. 

that  behind  the  facade  ot  the  rp-ipolicy  in  distribution  and  pricing.  Hons,  applying  nf  course  only  to  .such  as  ailmmls  ari.sing  oiU  of 

What  happened  until  Ihe  Bank 


after 
menl" 

But  if  there  is  no  improvement 
latter  the  slack  period  after 
Christmas,  a  post-war  high  of 

obslades  to  agreement  on  rales  Canada's  participation  in  the  200.PW  unemployed  would  be 
of  production  and  price  remains  talks  is  tempered  somewhat  by  PO-^sibl^e— a  figure  which  would 
Ihe  United  Stales'  insistence  that  past  experience  with  its  ncigh-l'"’”"'''’'"*"-''  s'?™ds  for  the 

its  dcmesiic  producers  are  en-  bor's  policy  of  favoring  Ihc  do-  ^OYernment. 
third  In  a  more  favored  posi-  me.stic  producer  over  Ihe  foreign  _  ronreal  some 

tion  Ilian  prndurers  in  other iproduoer.  at  the  expense  of  any ,  labour  and  there 

countries,  at  lea.st  a'  far  as  Ihe  accrue  the  ron.sumer  from  im-i'®  ®  8ood  deal  of  slack  to  be 
United  Stale,',  home  market  is  ports.  taken  up.  Thus  it  could  happen 

Ifoncerned.  At  the  same  lime,  however,  the  unemployment  figure 

The  .American  oiler  to  remove  Canadians  are  well  awarr  that,^""'^  static  at  a  lime  of  ris- 
the  recently  e..i3blished  oiioias'their  position  in  relation  to  the  wonomic  activity  and  there 
on  lead  and  zinc  impori,«  -hoiild  American  market  ha®  been  af-  danger  of  a  .5  per  cent 

other  produeci  ■  rut  back  their  fected  by  Hie  burgeoning  produc-  unemployment  rale  in  the  early 
shipments  is  noi  encouraging  the  tion  of.  among  others,  its  sister  ''P'"'"®- 

delegate.'.  dominion.  Australia.  However.  I  have  the  feeling 

.All  that  would  he  accomplish-  The  Canadian  producers  didif'’^'  MacLeods  confidence 

cd  I  hereby,  ii  would  appear,  is  heed  the  earlier  American  ad-  '®  soundly  based.  In  the  last  re- 
Ihat  Ihe  I'nited  Slates  would  monition  to  cut  back  exports  and  *"'"*•  Pniploymeni  depend.®  upon 
have  slipped  out  from  undor  the  are  not  feeling  the  effect  of  quo-"’*'  uuHook  of  the  industrialists, 
onus  ol  having  barred  these  ship-  tas  quite  so  sharply  as  Aus-'^ud  this  is  improving, 
menls  in  contravention  nl  its  tralia.  ''••  *bP  main  danger 

GATT  commitment.'-.  Canada  having  done  the  'right prosperity  of  the  light 

The  political  gain  (or  Hie  thing"  is  unlikely  now  fo  want  tol'"*'*'''''''*’;^  revive,  but  that 
Lmiied  vStatp®  give  that  country  bail  out  Australia  by  accepting:'*’^'"*  "'id  s'id  he  fairly  heavy 
an  important  nbjeetive  'out  it  of-  the  risk  of  new  production  cut-  unemployment  in  the  heavy  in' 


(er.s  no  acceptable  rompensa-  backs. 


it  Canada  wiihdrew  its  support 
few  day®  look  placo  in  what 
niisl  he  described  as  a  control- 
rd  market.  Now  the  market  is 
rre,  for  the  first  time  since 
tulv.  and  future  government 
ssties.  provincial  or  federal  will 
Jemonstrale  the  levels  which  the 
ong  term  market  will  rest  on. 
tf  current  relatively  low-  price® 
eof'inue.  with  rorresponding 
lish  yields,  then  we  may  well 
ie  on  the  way  toward®  a  porm- 
orptly  higher  yield  level. 

This  will  make  it  unpleasant- 
costly  for  subsidiary  govern- 
neiiis  to  finance  their  rcquirc- 
riems  although,  in  corporate 
inancing.  the  impact  will  be 
.■mailer  if  onlv  because  the  in- 
erest  paid  en  funded  debt  is  a 
•leductible  item  before  net  earn- 
nrs 

(Continued  on  Page  3i  1 
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Canada,  Greenshields  and  Co., 


that  province  are  nevertheless  to  continuous  expo-ure  due  lo  the 
throw  their  shadow  over  similar  nature  of  Hie  work.  alHiough 
studies  being  undertaken  in  other  there  might  he  no  spoeilic  acci- 
provinces.  dent  "  eau®ing  the  disability.  Si- 

Perbaps  the  most  important  licosi®.  an  net  upationa!  disease 
recommendation  call®  for  the  ol  miner.®  is  item';  the  commis- 
raising  of  ceiling  limits  on  5'ari-  sion  apparently  had  in  mind, 
ous  statutory  payments.  The  one-man  commission  con- 

I  Total  disability  pensions  .should  aisled  of  .Mr.  Justice  Turgeon. 
'be  increased  from  S15  to  *25  per  Canada's  No.  One  Royal  Com 
week,  the  report  said.  H  sug-  missioner  who  ha.®  been  hearing 
gesled  increasing  lo  .5300  the  pre-  inquiries  for  more  than  .30  years, 
sent  *200  cash  funeral  expense  Due  recommendation,  which 
payment  on  death  claims.  The  w'ould  add  greatly  lo  the  num- 
ceiling  on  total  annual  compensa-  ber  ol  worker®  covered,  was  for 
tion  would  be  increased  10  $4..500  inclusion  of  retail  and  whGlc.sale 
from  the  present  S3. 500,  stores,  ho.spitals.  nursing  homes. 

Contributions,  however,  would  privately  owned  radio  stations, 
also  be  increased  under  the  re-  all  clerical  workers  and  hotel 
commendations.  The  percentage  employee®.  It  was  estimated  that 
of  disability  would  be  applied  lo  the  number  o'  employer®  'lould 
only  75  per  cent  of  the  annual  be  increased  to  13,CC0  from  the 
wage,  as  at  presen',  so  that  with  present  9.000.  but  no  exact  cal- 
the  increase  proposed  in  the  ceil-  culatinn  of  n">nber  of  employees 
ing  the  employee  would  retain  could  be  made. 


Wlial's  Inside 


Inrloy  fo  Cnrnoanies  .  ? 

S4ock  M»rl<e*«  Gs*  N«w  Fillip  from  toflationarv  T«n- 
deoei's  of  New  Coogresj  3 

Your  L'f*  losuraoce  —  Female  Prsmium  Rates:  •" 
Underwriting  Advene#  9 

Your  Fire  il  Casualty  insurance  —  Embeiilement  In- 
turanee  Necessary  for  a  Cempany  S 

Investors'  Inquiries  Are  Answered  —  an  Canada  Per¬ 
manent  Mortgage,  Reitman's,  Melson's  and  Sicks', 
and  Building  Products  9 

Educational  Costs  Dver  the  Next  Ten  Year*  .  i 

Canadian  Business  Index  —  A  Statistical  Review  af 
the  Trend  of  Industry  JR 


dustries  in  Scotland  and  Wales. 
Much  will  depend  on  the  success, 
or  otherwise,  of  the  government  's 
ielfoits  to  atttraef  new  industries 
to  these  areas. 

'Special  Foefors 

.No  ;'fweeping  conclusion®  can 
be  drawn  from  the  latest  by- 
election  results.  The  Tories  lost 
ground  in  a  Lancashire  constitu¬ 
ency  by  the  sea,  but  still  retained 
a  safe  seat  by  a  substantial  ma¬ 
jority,  Here  the  Tories  were  up 
against  some  special  factors 
such  as  the  jobless  in  the  area 
and  the  personal  popularity  en 
.joyed  by  the  former  MP.  the 
blinded  war  veteran.  Sir  Jan 
Fraser,  whose  elevation  to  the 
peerage  made  the  by  -  election 
necessary. 

Against  the  Morecambe  dis¬ 
appointment,  the  Tories  can  set 
at  least  a  feeling  of  relief  over 
Mr.  f  'I'm  no  political  brain- 
box"'  Lovey’s  performance  at 
(Continued  on  Page  10) 
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THE  FINANCIAL  TIMES,  NOVEMBER  14.  195fl 


Heads  Textile  Body 


Imperial  Bank  Assets  Pass 
The  Billion  Dollar  Mark 


1S.S*  19S7  I  savings  deposits  were  $470,577,- 

Fisr»l  .vMr  rnderi  Oot,  31  !».„  „„  t-A 

Toul  Asset*  $1,010,396,830  *«42.365.899i339,  OH  increase  of  $.l4  million 
Toul  Deposits  941, 267 .983  77.6,999.724 i in  the  year. 

cufT  Lo»n*  4i2,^,w  411.249,6511  Total  Cash  resources  are  $156 

Net  Eartungs  .  3,084,175  3,787, 978i  i.-  i.  , 

Per  Share  2.75  2.49imillion  which  represents  16.6% 

Marking  a  period  of  large  scale  liabilities,  while  total 

^  „  .  .  ,.  .  .  quick  assets  of  $520  million  are; 

expansion  in  operations,  financial  1^3  9,^  liabilities  to  the  I 

statement  of  the  Imperial  Bankipublic,  which  compares  with! 
of  Canada  for  the  fiscal  year  145.2%  last  year.  j 

ended  October  31st,  1958.  shows!  Profits  after  income  taxes 
total  assets  at  end  of  year  $168 'amounted  to  $3,084,175,  an  in- 
million.  or  about  20  per  cent  icrea.se  of  10.6%  over  last  year.  On  , 
higher  than  at  end  of  preceding ja  per  share  basis  earnings  have! 
fiscal  year,  and,  for  the  first  j  increased  to  $2.75  compared  toj 
time  in  the  history  of  the  institu- $2.49  last  year.  Dividends  and! 
tion.  in  excess  of  the  billion  dol-i  bonus  are  on  a  basis  of  $1.80 
lar  mark.  compared  to  $1.70  last  year.  The 

Deposits  increased  during  the  sum  of  $2  million  is  transferred ;  W 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


\l  I  u  •  I*  •*  J  CHAMPION  MUTUAL 

AnglO’iiuronian,  Limited  fund  of  Canada  ltd 


notice  is  hereby  given 

[that  a  dividend  of  Twenty-five 


nrviDENP  NO.  43-  Notice  to  Shartholdors 

notice  is  hereby  given  dividend  NO.  11 

that  a  dividend  of  Twenty-five  •  u  u  . 

Cents(25ci  per  share,  in  canodian  Notice  IS  hereby  given  that  a 

Funds,  on  the  Issued  capital  stock  quarterly  dividend  of  .05c  per, 

of  the  Company  has  been  declared,  chare  has  been  rieclareH  on  the 
payable  January  20th.  1959.  to  snare  n^as  dcct  nwiar^  on  me 

.shareholders  of  record  at  the  close  Outstanding  Capital  Stock  of 
of  bu.siness  December  23rd.  1986.  Chamoion  Mutual  Fund  of  Can- 


THE  R4 

or 


BERRY,  of  Montreal, 


Burnird  Dry  Dock  Cl.  *‘A 
Cm.  Si  Dom.  Sugar  . 


of  bu.^lness  December  23r«d.  1966.  Champion  Mutual  Fund  of  Can* 
By  Order  of  the  Board  !ada  Ltd.,  payable  on  the  30th 

F  D.  STEWART.  |day  of  November  19.58  to  Share- 
secretary  j  holders  of  record  at  the  close  of 
Toronto.  November  5th.  19.58  biisine.ss  on  November  15.  1958. 

MACASSA  MINES  LIMITED  By  Order  of  the  Board, 


Dividend  No.  2S5 
and  Bonus 


year  by  $165  million,  bringing  to  rest  account  from  contingency  i  whose  appointment  as  president , Canada  Foil*  c  so 

year-end  total  to  $941,267,983.  alreservcs  bringing  rest  account  of  the  Primary  Textiles  Institute,  Canada  Foils  ci.  'A'  .  .w 

gain  of  better  than  21%  .  Personal  ito  $,52  million.  I  is  announced  by  H.  Roy  Crab- MaKing*  pM.  .  ..  .  .  ..  i.i7 

■ - - - - - — .  . . 1  tree.  Chairman.  Mr.  Crabtree  Canada  vinegars  .  i.on 

M-.*  flf’llar.  which  at  approximately  was  formerly  president  the ;  Canada 

SOUthdlTI  NBT  one  cent  is  perhaps  the  lowest 'Institute.  .1.  I.  Armstrong  of  I  Canadian  Oil  Cos.  .  -Wi 

-  ^1  ,,  of  any  industry,  “We  cannot  be  onto  has  been  appointed  general  casUe  Trethewey  -An " . is 

9  Months  Up  satisfied,”  Mr.  Soward  .said,  _  rn"’  m*rn"  fr^pid  !!!!;!!!  s.oo 

,  _  “that  we  have  done  a  good  oper- ;  cdn.  oii  cos  s%  pia .  s.oo 

Lower  Gross  «t>ng  or  management  job  “"til  I  CQuigWLaf  Better  cSl!;  mmue,^''pfd'’''*’  """  i  « 

_  the  return  on  the  sales  dollar  chartered  Trust  .  i.6i 

•ru-  i.j  . :is  at  lea.sl  two  cents.”  ITU:*.#!  rtisaf+esr  rlllJ:!'"  . ‘ 


The  Southam  Co.  Ltd.  reports  '  ~ _ _ 

for  the  9  months  ended  Septem-  -  *  |\  C 

her  30th  19.58  gross  revenues' CerOinQS  UrOp  rOr 

lower  than  for  corresponding!  MtllitlOC 

period  la.st  year  at  $2.5..583,053  WimilOi 

from  $26.422,7.55.  a  decline  of  ,  ,  ;  77,  i  .-  r- 

n .  -I.-  International  Utilities  Corp 

$840,000,  or  3.1  per  cent.  Lx-  r  .  o  fv, 


Third  Quarter 
B.C.  Telephone 


Cdn.  Drawn  Steel  C  . 

■  Cdn.  Oil  Cos  8C'r.  Pfd .  fl.Ofl 

Cdn.  Oil  Cos  5%  Pfd .  5.00 

Cdn.  OU  Cos  4%  Pfd .  4.00 

Cdn.  Utilities  pfd .  4.25 

Chartered  Trust  .  LOO 

Chrysler  Corp . 

Cochenour-Willans  Sa . 

Cochrane*Dunlop  Cl.  ‘A* . SO 

Confederation  Ule  ...  2.00 

Combined  Enterprises  .  .IW) 

Consolidated  Theatres  CJ.  'A'  .  .50 

Consol.  Theatres  CI.  ‘B’  Sa.  .20 

Copp  Clark  Publishing  .30 

Copp  Clark  Publishing  extra 


S.OO  .?an. 

1.25  .fan. 

1.00  .Ian. 

1 .00  Nov 

.40  .fan. 

.25(U.S.)  Dec. 
.05  Dec. 


MACASSA  MINES  LIMITED 

('No  Personal  Libility) 

1.20  DIVIDENH  NO.  86 

and 

2^  EXTRA  DIVIDEND 

I  *?  Notice  is  hereby  given  that  a 
l.Sar  dividend  of  three  (3c)  cents  a 
share  and  an  extra  dividend  of 

.1844  three  (3c)  cents  a  share  have  been 
•*i'  (declared  on  the  issued  capital 
'stock  of  this  company  and  will  be 
•*'’  paid  in  Canadian  funds  on  Decem- 
2.00  tjgr  j5tl,  ]95e  to  shareholders  of 

record  as  at  the  close  of  business 
4*27  November  17th.  1958. 

1  By  order  of  the  Board 

1,50  '  H.  W  SALTHOUSE. 

.10  (Toronto.  Ontario  Secretary. 

.W)  !  November  7.  1966.  , 


J.  G.  McD.  BROWN, 
I  Secret  ary-Trea.kurer. 

MONTREAL, 

November  7.  19,58. 


Vancouver.— Interim  report  re-  copp  dark  Publishing  « 

,  J  .  r>  -r,  I  I.  e,  CoTby  Distillery  Cl.  ‘A" 

!lea.sed  by  B.C.  Telephone  Co.  corby  Distillery  ci.  "B’- 
show.s  net  earnings  .still  helowlS®*'"®’ 


penses,  however,  were  down  $l,-j.  soc  mo  •  i  a-  levels  at  the  end  of  the' crow*  Nest  Pas*  coai  sa . so 

927.000  at  $19,966,279  as  com- 7®*  ”  third  quarter  of  this  year,  despite  j  Dominion  Bridge  ...  .no 

pared  with  $21,893,265  and,  as  a|fits  from  investment,  compared  r,rnt,omon(  for  .hniDotninio"  F.iectrohome  s* . .so 

rnnseniiPnce  net  earnines  after  tn  Sfi  9ns  770  last  voar  .a. slight  improvement  for  t  he  j  Dominion  Engineering  Sa .  l.OO 

cons^uence,  net  earnings  alter  to  $6,205,779  last  year.  'three  months  ended  September  Dominion  mass  c  (extra)  .. 

bII  Chdrg6S  SnOW6Ci  sn  incrcdsc;  Dccrcssc  in  CBrnin^S  for  Istcstjon  Dominion  Scottish  Inv,  Pfd.  ..  2..“il> 

^‘iperiod  is  chiefly  due  to  drop  in,  jvel  for  the  nine-month  period  ^HHniCU  TaT"! 

$2,402,007.  equal  to  $3.20  a  snare  pgf  profit  on  sale  of  investments  amounted  to  $3  091  264  compared  Dominion  Tar  c . .in 

nareTS'"$wS  eLa^To’'*^  $1,845,03.5  from  $3,639,602  for  with  $3,519,573  W  the\same  per-  CSp^rFr^e^e;  d.  A- f, 
pared  with  $1,786,597,  equal  to  same  period  last  year.  last  year. 

$2^Ma  share.  Nine-month  carning.s  exclusive  ,  •Telephone’  revenues  showed '  ri  -a-  .  i  w 

For  the  fir.st  6  months  of  this  „(  investment  profit  are  $2.741.- i  improvement  during  the  summer  “ 

year  gross  revenues  were  down  007,  compared  to  $2,566,177  last  I  months,”  C.  H.  McLean,  presi-iKord  Motor  (I'  s.)  . 

at  $17,0.16,035  from  figure  for  year.  ifjent  stales.  "This,  together  withi^®';'!  "J  J;""-  . 

share  earnings,  ex- rate  increase  granted  „„  7 "f  can.  ^ . 

718.174  while  net  earnings  alter  elusive  of  investment  profit,  areiAag„,;t  (  bp  noints  out  has  re-  cenerai  Motors  co .  2  00 

**V  *‘  '^-  last  ^suited  in’a  slightly  improved  netig"TLke\%ap^^^^^  ..  rsn" 

704.727  as  compared  with  Si$iyear.  Operating  revenues  are  jp^ome  picture  for  the  past  three  I  Great  Lakes  Paper  ci.  "B’*  ..  1.20 


{9-Month  Net 
Of  Aluminum 
59c  Per  Share 


,333,677.  In  the  first  quarter  $20,312,531.  compared  to  $19,433,- '  months  ”  <  luly-August-Septem-  .  * 

gross  was  down  at  $7,728,789 '58.5.  j,er».  '  Hamilton  cotton  . 90 

from  $8,680,444  and  net  earnings  Figures  for  fhe  third  quarter,  Aftpr  nmviHinc  for  oreference  cotton  Pfd .  5.00 

after  all  charges  were  up  at  with  19,57  ligures  in  brackets,  (^J^p^prreS  dividends.  earn-:?;r„U.  ci.  a-  ;;;;  ".SI 

$(  M.47h  from  $468,025.  are:  operating  revenues  $4.702,- 1 ings  ppr  average  ordinary  share  Hudson  Bay  Mining  .  3.no 

In  .  W'-,  J-  670  <$4.323.895»:  net  loss  exclu-Liitstanding  were  $1.26.  ’com-  Bank  (extra.  .  ,.4o 

Fisher,  president,  states  that,  sive  of  investment  protit,  $16,721  j parprf  with  $1.98  for  the  corre-imter.  Building  credit*  . 7n 

included  in  1958  profits  are  two  i$4,79.5);  net  profit  from  sale  of  ononriinc  nine  months  of  1957  !in‘c''n»‘ionai  Nickel  c  .  2.6n 

dividends  of  Pacific  Press  Ltd.,, investments.  $1,692,204  ($2.5,284);  ^  ^pt  income  available  for  ISl'ern^llral  \Z 

each  of  which  yielded  The  aou- net  income.  $1,675,483  ($20,489'.  ordinarv  shares  amounted  to  utilities  ••  i  no 

fham  Co.  $50,000.  ft  now  ap-  - ^ -  $l,512.5i4.  as  against  $2,372,073  ia* 

pears  probab  e,  he  .says  that  .p  r  ,3^,  ypar., 

regular  quarterly  dividends  on  Ir  CdlllS  <^l,u/  i  operating  revenues  for  the  Public  service*  c . 

^at  basis  will  be  declared  by  r_„  Q-J  AiiartAf  period  covered  by  the  repOrti Kerr- Addison  Mme*  . gn 

Pacific  Press.  rOl  OrO  IrfUdnei  .amounted  to  $32.873,01.5.  and  op-  Lamanue  gow  Mines 

Expenditures  on  additions  -  erating  expenses  amounted  (oiLaura  secord  ....  ino 

and  improvements  to  oiir  pro-  Famines  of  $1.37  oer  common  ■  $27.8.36.960.  '.'“b'aw  (jompanies  ci.  'A'  ..  .40 


Although  sales  and  net  earn- 
.00  lings  of  Aluminium  Ltd.  for  the 
1;^*  i  third  quarter  of  this  year— the  1 
i2‘/4  months  ended  September  30th  I 

!i2Vj  19.58— showed  considerable  gains 

75-  i 

.55  over  tho.se  for  corresponding  pe¬ 
so  !riod  of  la.st  year,  results  for  the 
b®  first  9  months  of  the  year  were 
.no  still  down  widely  from  figures' 
[JJJ  for  same  1957  period. 

i  Sales  for  3  months  ended  Sep- 
.4<)  tember  .30th  last  year  are  re- 
'2!!  ported  at  .$9.5.409.000.  up  from 

,$84,659,000  in  same  period  last  ■ 
.90  {year.  Costs  and  expenses  were 
somewhat  higher  at  $97,870,000 
i2>,i  as  against  $96..337.000  and  in-' 
•"®  come  lax  provision  was  up  at! 
.so,  ,!$5„34,5.00n  from  $2,278,000.  Net 
'0  earnings  for  the  quarter,  alter 

^  !all  charges  including  preferred 
40  dividends  of  consolidated  suh- 


M'x  CONSECUTIVE  DIVIDEND 
AND  VEAR-END  CAPITAL 
GAIN  DISTRIIUTION 

The  Dir*clort  of 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 

hove  declorod  a  dividend 
of  8.75f  per  shore  from  net 
investment  income  and  a 
distribution  from  net  cap¬ 
ital  goin  of  43.75e  per 
shore,  both  payable  No¬ 
vember  29,  1 958  to  shore- 
holders  of  record  November 
3,  1958. 

(Ihf.uer  D.  Tripp 

Nov.mb,r  3,  19*8  F,.i(4wi( 

ISS  S  l«SaH«  SMbt,  CMc.,.  S, 


A  Powell  River 
Company 
mSSs.  Limited 

Notice  of  Dividend  No.  54A 


tham  Co.  $50,000.  It  now  ap-  - ^ -  $l,512.5i4.  as  against  $2,372,073  ISrii'iar* 

pears  probable,  he  .says,  that  ip  07  I  for  the  same  period  of  last  year.;  .  _ 

regular  quarterly  dividends  on  Ir  CdlllS  <^l,u/  i  operating  revenues  for  the 

^at  basis  will  be  declared  by  -  OwJ  CuartAr  period  covered  by  the  repOrtiKerr-Adoison  Mme*  . 

Pacific  Press.  rOl  OFO  UUdner  .amounted  to  $32.873,01.5.  and  op-  Lan.aoue  gow  Mme* 

Expenditures  on  additions  -  erating  expenses  amounted  (01  Laura  secord  '  .. 

and  improvements  to  our  pro-  Earnings  of  $1.37  per  common  ■  $27,836,960.  companies  ci.  'A' 

duction  facilties.  he  says,  sPare  on  sales  of  $235,208,298  are  Telephones  in  service  at  Sop-  *  •  owney 

“amounted  to  $914.(^  for  the  9  ppported  for  the  third  quarter  by  lember  30  totalled  470.3,37.  an  in-,Maras.sa  .Mine*  . 

months.  $168,000  being  expended  international  Paper  Co.  and  sub- 'crease  of  18,180  for  the  nine-  MacKTn^noi* strict.* st’cei ^ ^ 
in  the  third  quarter.  This  repre-  sidiaries.  This  compares  with  month  period.  ■  MacKinnon  s.s.  Pfd, 

.sents  a  quite  substantial  decline  j]  3Q  „„  ..gies  of  $236,828,2.35  for  — ! _ —  |  **!*p''‘  Mining  -sa”  .. 

from  the  ciirre.sponding  expendi-  |i,p  same  period  Iasi  year.  Mino  CIauu  rlnuun  !.McCoif  kYoml“a"r 


th  Notice  is  hereby  given  that 
e-  a  dividend  at  the  rate  of  fifty 
of  cents  per  share  for  the  current 
I  quarter,  and  a  bonus  of 
twenty-five  cents  per  share 
I  for  the  vear  ending  November 
J  .10,  19.58,  upon  the  outstanding 
(-apital  stock  M  this  bank  have 
been  declared  payable  at  the 
bank  and  its  branches  on  and" 
after  Monday,  the  Ist  day  of 
December,  1958,  to  sharehold¬ 
ers  ot  record  at  the  close  of 
business  on  the  5th  day  of 
November,  1958:  shares  not 
fnllv  paid  for  by  the  5th  day  of 
November,  19.58  to  rank  (re 
the  purpose  of  the  said  divi¬ 
dend  to  the  extent  of  the  pay¬ 
ments  made  on  or  before  that 
date  on  the  said  shares  respec¬ 
tively. 

I  By  order  of  the  Board, 

K.  M.  SEDGEWFCK, 
Oncral  Manager 
Montreal,  October  78,  F9S* 

is _ _ _ ? 

MAILMAN 

CORPORATION  LIMITED  < 

I 

Dividend  Notice 

NOTICE  IS  HEREBY  GIVEN 
'that  the  following  Dividends  have 
been  declared  on  the  outstanding 
shares  of  the  Corporation: 

CUMULATIVE  CONVERTIBLE 
PRIORITY: 

Twenty-Five  Onts  (2.5c)  per 
share  on  Priority  Stock,  pay 
able  .lanuary  6th.  19.59,  recorr 
date  December  I7th.  19.58,  for 
the  quarter  ended  October  31st. 

'  1958. 

PREFERRED: 

One  Dollar  and  Twenty-Fivf 
'  Cents  ($1.25)  per  share  on  thf 
Preferred  Stock,  payable  .Ian 
uary  31st.  1959.  record  dal( 
.lanuary  1.5th,  19.59.  for  th( 

quarter  ending  .lanuary  31.si 
19.59. 

By  Order  of  the  Board. 

W.  S.  MONTGOMERY 
Secretary. 


DIVIDEND  NOTICE 


tures  in  19.57.”  Earnings  lor  the  first  nine  miHB  JIUW-WUWII  '  McIntyre  Porcupine  .  2.1(0  ..Vi 

..■“TT - ,  P'’'’  rii*r  CarAmne  Me’icherroist.  pm.  Sa.  .80  't 

Mania  I  aar  Millinn  common  share  on  sales  of  $677,-  LUTS  CarniilQS  Miiton  Brick  sa . 20  to 

mapie  Led!  milling  785.435.  compared  to  $4.24  andi.,  -  .  ri'’ . 

CsfiMSMffC  Ctill  (vain  $727,169,775  last  year.  'Of  CrdlQ  Dif  Molson's  Brewery  Cl.  'B’  .22 

Cdlllllig)  JIIII  vaiii  income  for  the  third  quar-  ^  .Montreal  Trust  .  i.-'o  .30 

-  ter  is  $17,750,384,  compared  to  Flseal  rear  ended  Sept.  lOtli  H.  Morgan"pfd.  .............  4.7S  l.?8 

Toronto.  —  Upward  trend  in  $16,862,772  last  year.  Net  income  19.4*  i9si 

earnings  of  Maple  Leaf  Milling 'for  nine  month.s  is  $4^W,164  . .  .424!8«8 ' A .  M”:, 

Co.,  which  look  place  in  the  "  $54,(24,908  la.it  Srt  Ea("ings  .  TJ.SM  1»,983  Light  a  Power  sr'r  .  2,40  :82' 

'yCBI  Ppr  .^nsrp  ..••••  ii.tU  ||.^^fl  Orus  8fl  ‘lO 

latter  four  months  of  the  fiscal;  The  ligure.s  for  both  years  in-l^j;;';  « 

year  ended  .luly  31,  has  con- 'elude  the  operations  of  Lord  Bal- ;  .  u  u  operating  I  New  Dickenson  Mines  sa.  "  lo  .S 

tinned  in  the  first  quarter,  C.  E.  itimore  Press  Inc.,  which  was  ac- 1  '  .  ^|New  Dickenson  m.  sa.  extra  .n;>i, 

Soward.  president,  told  share-  quired  by  International  Paper  jp 'Profits  and  in  net  earnings  alter Kud.^  8111*00  ci  ‘B”  ' ’'I'n  'r 

holders  at  the  annual  meeting.  March,  1958.  lall  charges  is  reported  by  The!  Northern  Quebec  Power . 40  .40 

Net  profits  for  the  three  months.;  Earnings  for  19.58  include  the'Craig  Bit  Co.  Ltd.  for  fiscal  year  ^ 

he  said,  show  an  encouraging  i  net  profit  of  $2,235,458,  or  18  gp^jp^j  sep,ep,|,er  30th.  1958.  For  omarm  steel  .  1.00  .2.4 

improvement  over  a  year  ago.  cents  a  common  share  on  the;  .  „  j  Ontario  steel  Prods.  Pfd .  7.00  1.7.4 

It  is  neither  possible  nor  pru-lsale  of  40,000  shares  of  Long- ! p^.o  consolidated  .sa  ....  r, 

dent  to  predict  the  year’s  results  view  Fibre  Co.  stock.  iadmini.strative  expense.s  were  Pcmbina  pipe  Line  ptd .  2.40  o-!' 

on  the  basis  of  three  months’'  Directors  have  declared  a  75  reduced  to  $199,008  trom  previous  jeweller*  '  ' 

operations.  President  Soward  cent  quarterly  dividend  on  the  (year’s  figure  of  $226,.549  and  Poweii' riw'  1.20  ..w 

said,  but,  barring  unfor.seen  dif-  common  stock,  payable  Decern- _ _  _ _ ..,oc  'extra) . 1.4 

ficulties.  Maple  Leaf  should  do  ber  15  in  addition  to  a  two  per  lower! Pro-, o  uraniu.n  . 7.4 

somewhat  better  this  year.  Strong :  cent  stock  dividend  payable  De-  ;Ot  $63,600  as  compared  with  .  ^ 

efforts  are  being  made  to  im- 'comber  29.  Record  date  in  both  i$U3,3.35. 

prove  the  net  return  on  the  .sales'cases  is  November  21.  |  Balance  sheet  shows  a  modest  SaSw  Grin  rIuc? pih  '  .nn  1 


Maple  Leaf  Milling 
Earnings  Still  Gain 


On.  j  Mac'Kinnon  S.S.  Pfd. 

I  Maple  Leaf  Milling  Sa” 

_  ;  Masse.v  Kersuson  . 

Mine  Slow  *“OO^A^n  '  Mrintyre  Porcupine  . 

Do.  <ex.) 

'  Melchers  Oist.  pfd.  Sa.  .. 

LUtS  CdrninQS  Mmon  Brick  Sa 

^  Robert  Mitchell  Cl,  ‘A*  . 

I  Da^  Molson*s  Brewery  Cl.  ‘A’ 

i  vT  \«rQiQ  Dll  Molson’s  Brewery  Cl.  ‘B* 

!  ^  Montreal  Trust  . 

— "  ■—  H.  Morgan  . 

Fisral  year  ended  Sept.  ItOth  H.  Morgan  Pfd . 


Oper.  Profits 
Net  Earnings 
Per  .Share 


-^Aacl *  Powe»-  4^^; 
'imooo  ^  Power  4 

r.S.SM  isf  s.  Light  Sc  Power  3C; 
National  Drug 

iNational  Trust  tex.) 


.'?idiarip.‘5.  were  up  af  $7,357,000.  ^  meeting  of  the  Board  of  MrfcM'rru.'Ai  ^^ccretary, 

equal  lo  25  cents  a  .share  on  out-,nireclors  held  on  Ihe  4th  Novem-! 

standing  stock,  as  compared  withiber.  19.58,  a  quarterly  dividend  pf 'Novpmner  .bin.  i.Li8. _ 

$4, .379.000,  equal  In  15  cents  a  thirty  cents  '30c)  per  share  and  tm« 

share.  an  extra  dividend  of  fifteen  (1.5c)  BR|TIS1|  All 

F'or  9-monlh  period  ended  Sep-  per  share  were  declared  payable  vaa  vii. 

lember  3nth  19.58  sales  totalled  on  Ihe  issued  shares  ot  the  Com- 

.$270,034,000,  down  from  .$286,-  pany  in  Canadian  Funds  on  the  COMRAHV  kiWlT-C-R 

'87.5,000  for  corresponding  period  1,5fh  of  December,  19.58.  to  share- 
of  last  year.  Costs  and  expen-  holders  of  record  as  of  fhe  I4th 

ses  were  higher  at  $286,809,000  November.  19.58.  and  lo  holders  DIVIDEND  NDTICE 

as  compared  wilh  $281,36.5,000  of  share  warrants.  NOTICF^  is  hereby  given  that  s 

while  income  lax  provision  w'as  Said  dividends  will  be  paid  at  dividend  of  twenlylfive  cev*-* 
down  at  $14. .502. 000  from  $24.-  por  in  respect  of  the  shares  spe-  (2,'>c'  ppr  share  for  the  fouH^ 
'973.000.  .Net  earnings  for  Ihe  9  cilieri  in  any  bearer  share  war-  quarter  ending  December  31sl, 
months  under  review  are  re-  coo''  o'  the  Company  upon  pre-  1953  (being  at  the  rate  of  one 
ported  at  $I7.988.(X)0,  equal  lo  -sentation  and  delivery  of  Coupon  dollar  per  share  per  annum).  ha.‘ 
.59  cents  a  share  on  slock,  and  on  or  alter  l.5th  Decern-  been  declared  on  the  issued  Nc 

compared  with  $.30,926,000.  equal  at  any  branch  of  the  par  Value  Common  Stock  of  the 

,(o  $1.03  a  share.  ”  Montreal  in  Canada  far  p^^pany  Qiber  than  restricted 

In  presenting  figures  Nalha-  ”^1.”  pomls  excepted'  or  at  common  shares.  The  above  divi 
nael  V,  Davis,  president,  .stales  dend  is  payable  in  Canadian 

(hat,  during  the  third  quarter  of  ^  V  '■  -January  2nd.  1959,  to 

[this  vear  operations  of  Ihe  com-  p'pt!  nr  t  Shareholders  of  record  at  the 

pany  s  Canadian  smellers  were  business  nn  the  .3rd  day 

. .  70  Rank  of  Chicago.  Chicago.  necemher  I95H 


'  ,  .Powell  River  lexlrR) 

'income  fax  provision  was  lower  I  pro  no  uranium  . 


I  reduced  to  approximately  72  per 
.i2'/i4  cent  of  installed  capacity  and  are 
j-^^'^'icontinuing  at  this  rale.  I 

.8(1  While  Ihe  company's  sales  nf| 

I  aluminum  in  all  forms  increased 
..15  I  in  the  third  quarter  to  162.000 

1.. )()t  itons  as  compared  w'ith  131,000| 

{tons  in  the  corresponding  period'' 
.4.4  of  19.57.  president  says,  this  im- 
JlJ®  provement  undoubtedly  reflect-, 

lest  ed  considerable  inventory  buy- 

1.. 40  ;jng  in  the  United  States  —  at  the 
'.75'  expense  of  fourth  quarter  sales 


By  Order  of  Ihe  Board. 

J.  A.  KYI-ES,  I 
Secretary, 

Vancouver  2.  B.C.. 

November  4,  19.58.  ' 

“CAN  AD  I A  N  B  R  E  WE  R I ES 
LIMITED  I 

NDTICE  DF  DIVIDENDS  I 

Notice  is  hereby  given  that  the 


of  December.  1958. 

G.  W.  K,  MACDONALD, 
Secretary. 

D.ATF'D  at  3’nronto, 

November  71  h.  J958. 


NORTH  STAR  OIL  LIMITED 

to 

HOLDERS 
OF  WARRANTS 

For  Purchase  of 
Class  “A”  Shares 
at  $10.00  per  Share 

EXPIRING  15th  NOVEMBER,  1958 


Those  warrants  may  be  exer¬ 
cised  under  the  terms  there¬ 
of  by  presenting  in  person 
or  by  mail  or  by  your  broker 
or  banker  at  the  office  of 
The  Toronto  General  Trusts 
Corporation  at  Toronto, 
Montreal  or  Winnipeg. 


Please  note  the  expiry  date 

November  15,  1958 

NORTH  STAR  OIL  LIMITED 


_  ,  U  .  U  _  ,  Bep'd  Drip  t  B?ll('n  C . 

Balance  sheet  shows  a  modest  Rapid  Grip  *  Batten  c.  pm.  s.nn 

improvement  in  net  working  iRexem  Fund  . 

capital  during  the  year 

current  assets  as  at  September  Roiiand  Paper  ci.  ‘a' . so 

30th  last  down  at  $758,934  from  Holland  Paper  Cl.  B-  . 40 

$823,141  as  at  September  30th: R"„la,  K  .extra.  . 

'1957  and  current  liabilities  down 

!at  $120,279  from  $230,372.  Among  ^  . “ 

icurrent  assets  cash  is  shown  up  Shawinisan  w.  t  p.  ci.  a’  i.:i3'.4 
at  $66,493  from  $24,400  while  Shaw,  w'.  t  P.  Cl. -A-  c/o  pfd  2.00 
inventories  are  down  at  $4,52 ,079  sick*  Breweries  1.20 

from  $358..580.  Among  current  {sick*  Breweries  extra 
liabilities  accounts  payables  arel«‘|“  S®'"”  cj.  “v;  .. 

down  at  $51,567  from  $125,976.  Slscoe  Mines  . 

In  directors’  report  .1.  A.  Drain, ‘'®n.  Power  c  ....  2.50 

president,  points  out  that  profits  st.  Lawrenee  corp.  C  .  1.00 

for  the  year  under  review  had  sun  Life  Assurance  co.  .  5.00 

been  adversely  affected  by  the  . 

reduction  in  mining  throughout  !T?^!‘’''Hoarson  co.  pM . so 

"  Teck  Hushes  Gold  . 

L/dnBud.  Toronto  ?]|evator  . .  ,  . 

Sales  for  the  year,  he  says,  ,,,  ... 

were  reduced  to  $1,603,000  Iromi  united  corp.s.  Ltd.  ci.  b’  . 
$1,915,000  in  the  previous  year,  united  corps.  Ltd.  ci.  b-  ex. 

I  Profit  was  cut  lo  $77,.300  from  vicero.v  mi*,  co.  ci.  a-  ..  .50 

I  $129,900  and  reflects  the  lower 

{pricing  in  this  business.  Competi-,"''^'***''"  can.  Breweries  .  1  20 

Ition  from  Europe  and  Common-loTO?*,  weston  ci.  "b’’  !!!!!  so 

(Wealth  countries  is  severe,  being  g.  h.  wood  pid.  . s.sn 

[based  on  a  lower  wage  structure'— _ 

and  has  the  advantage  of  a'  Note -unless  otherwise  indicated 
I  favourable  tariff  rate,  Sa.^^Seml.annually;  int.-interim:  Arr 

“Many  adjustments  were  neces-  --  -  - - 

isary  in  production  schedules  and 

jin  the  work  force,”  president  f^**”*^  MjCUi  \J  US 
states,  “in  order  that  inventories!  _ 


KERR  -  ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  l.iahilit.v) 
INTERI.M  DIVIDEND  NO.  «.  ' 

Notice  (.*  hereby  g(ven  that  an 
interim  dividend  of  twenty 
cents  oer  share  has  been  de¬ 
clared  on  the  i.ssued  caoitat 
•stock  of  the  company,  oavable 


prior  to  the  indusirv’s  price  board  of  directors  has  declared  interim  div-idcnd  of  twenty 

! increase  announced  in  (hat  mar-  Hie  following  dividends  payable  dared  on  the  i.ssued  capital 

ket  during  the  early  part  of  Aug-  dsnuary  2,  1959,  to  shareholders  .stock  of  the  company,  oavabie 

,  '  ’  III  rf-rnrH  at  Ihe  close  of  hiiciness'  'o  Canadian  funds  on  Thursday, 

ust.  ci^oia  di  inc  Close  01  ousmess  necembe.  lath.  19,5s,  to  share- 

‘'In  considprin^  Ihp  imprnvpd  tNOv^mner  28.  iRno.  holders  of  record  at  the  dose 

relationship  of  costs  to  .sales,”  1-  A  quarterly  dividend  of  SI'.  b^r*’?sth**?9.iT 


■0®  Mr.  Davis  goes  on  lo  say.  “it- 
2'.2.4,  'must  be  borne  in  mind  that  1957 
2.25*  figures,  particularly  for  the  third 
jquarter,  were  distorted  by  the 
.68  extraordinary  costs  incurred  in 


cents  per  share  on  the  out-  ^  ^  ^ 

standing  $1.25  Cumulative^ 

Convertible  Preference  Shares!  ^ 

with  a  par  value  of  .$25.00  each  '  Toronto.  Ontario, 
in  the  capital  of  the  Company.  November  fith,  mis 


holders  of  record  at  the  close 
of  busines.«  on  Fridav.  Novem¬ 
ber  ?Sth. 

Rv  Order  of  the  Board 

G  A  GAVIN. 

Secretary. 


i..rt  i  3r)hat  year  as  a  result  of  Ihe  2.  A  quarterly  dividend  of  .37'*j ; 


four-month  strike  at  the  Arvida.  cents  per  share  nn  the  out- 

Quebec.  smelter.  standing  common  shares  with- 

I  “The  marked  decrease  in  Ihe  iiit  par  value  in  the  capital  of 

i spread  between  operating  reve-.  'be  Company, 

nues  and  operating  expenses  re-j  bv  Order  of  the  Board, 
fleets  substantial  losses  in  ship- 

ping  activities,  largely  attribut-j  "■  itRF'yRY, 

able  to  Ihe  impact  on  ocean  Secretary.  , 

freight  income  of  the  severely  November  10,  19.58.  ^ 

compefitu'e  conititions  ruling  p,a  Canadian  ‘ 

during  the  current  year  coupled  *  i  •  •  j 

with  increased  costs  of  provid-'  Corporation  Limited 

ing  ocean  shipping  services,  notice  of  dividend  no.  »» 

,  “Provision  for  depreciation  notice  I.*  hereby  Riven  that  a 
jand  depletion  has  been  increased; ra"re°KL;' 
|by  $1.5  million  in  the  third  quar-|been  declared  for  the  quarter  end- 
,ter  compared  to  the  second  I ’"S 

,  fi  .•  •  X  J  '  issued  common  share*  of  the  Com- 


w.  f:.  drewry, 

Secretary. 


CANADIAN  WESTERN 
NATURAL  GAS  CD.  LTD. 


DIVIDEND 
NOTICE  - 
5 '2%  SERIES 


"n.  .30  ..3St  "‘K  >V(V1CV.*,  .7,,..,  r.  or  ...  v  .or,.- 

,  “ProVLSlon  for  depreciation  notice  I.*  hereby  Ktven  that  a  a  quarterly  dividend  of  Twenty- 

-  >  ®®  jand  depletion  has  been  increased; ThT  ’’IJed^^^Sfa^^ 

r,  7,  J  ;by  $1.5  million  in  the  third  quar-|been  declared  for  the  quarter  end-  Preference  Share.*  S'jC,  Series 

fc.  10  .i's  ter  compared  to  the  second  I ’"8  December  .TIsI,  is.ia,  on  alU  of  the  par  value  of  S30.00  each 

er.  10  .1,4  niiartAr  rofWtino  in  nnrl  a  An  ' comrnpn  shares  of  the  Com-  of  the  Company  will  he  paid  on 

ov.  IS  5  50  quarter,  reflecting  in  part  a  dc-ipany,  payable  on  December  llth  the  J.st  day  of  December  to  t*)! 

Cision  to  commence  depreciating' )95a.  to  shareholder.*  of  record  at  Shareholders  of  record  at  the 

in  Aiisiisl  at  full  rates  the  an-  15*’  business  on  .November  close  of  business  on  the  a4th 

quarterl.v  tiasi*.  *H  (AUgUSU  ai  lUII  •jaiCS.  me  ap  29th,  day  of  Npvember  1056 


I  could  be  eftectively  controlled  fi** 

'during  the  year.  This  control  has 
resulted  in  an  improvement  in  oper  Prout 
the  working  capital  position.  nvi  Famine* 

;  “We  are  continuing  to  make  , 

'heavy  expenditures  on  Vroduct  cu"  Rair« 


;3ioir-i.iniPfi$  oinerwisp  inaicRiea.  niviaena.*  rtp  on  a  Quaripriv  ha«iR  nujjUM.  ai  luii  lait's,  uif  ap*  ooth 
extra**'""  Arr.— Arrears;  (U..S.)_.U„S.  fund*;  t— Include*  pi’Oximately  $.50  million  spent  tO  "  ’  g  ,  <3,.ripr  of  the  Board 

-  - - - - - — - - :  date  on  the  Kitimat  smelting  i  ^  ' 

Afevpi/a  F etewf  Iaa  J  X  IN  facilities  mothballed  as  of  Aug-'  ..  .  Secr‘ 

ifiapie  Lear  o  ns  '^Modest  Decline  >"  '^e  third!.^^,,^^,^  io,h.  i9.s6 

_  I  quarter  depreciation  provision 


MacCUNN. 

Secretany 


DATED  at  Calgar' .  Alberta. 
thi5  Sth-Hflv:of  November. 


Bv  Ord^’  of  Ihe  'Roard. 


ended  Anri.*i  31 1  In  DonohllP  Nnt  includes  a  non-recurring 

1*57  IMCI  charge  of  some  $  8  million." 

4i8,s7.i'  r*  u  -  '  Interim  earnings  statement  of 

jid.sssj  Donohue  Brolh(>rs  Ltd.  reports | Aluminum  Co.  of  Canada  Ltd. 
Ill  ssr  **”*”^'^^*^*^  profits  of  company jlor  the  9-month  period  shows 
1  •*  1 1  Bnd  its  wholly  owned  SIlh.SKtiarvI sains  fnr  lh(»  1Q.5R  nnrioH  sliohtlv 


H.  S  GREF.NW.AY. 


'heavy  expenditures  on  Vroduct  curr.  Bairn*  ”  i.s«-i  wholly  owned  subsidiary  {sales  for  Ihe  19,58  period  slightly  _ 

research  and  development  work  Maple  Leaf  Gardens  Lid.  re-  Brothers  Sales  Corpor- 1  higher  at  $209,518,713  from  $’208.- 

;and  during  the  fiscal  year  spent ,  ation  for  the  nine  months  ended|359,656  last  year  but  operating 

i$31,500  on  capital  equipment.  nP^'H"ng  protits  and  net  September  .30,  19,58,  at  estimated  revenues  lower  at  $35,781,905  as 

•Expenditures  of  this  nature  will 'earnings  after  all  charges  lor  figure  of  $1,199,794  after  depre-!  compared  with  $37,941,486.  Costs  ‘  ^5,5^==^ 

(have  to  continue  if  Me  are.  to, fiscal  year  ended  August  Slst  ciation  but  before  providing  for'and  expenses  were  up  at  $218,-  ■inABisiiMB 

I im^v^()ur_po5itiori:^____  ^oth  moderately  higher  then  '"come  taxes.  i940.8l7  as  against  $212.341,4.54  PRONTO  URANIUM 

{for  preceding  year,  lo  directora’  Provision  for  income  taxes, |and  income  tax  provision  down  Mikitt  itMiTcn 

:  Company  Index  i report  conn  Symthi,  preside.!., prevailing  ratesiat  $10.217..39.5  from  $16,663,792  MINES  LIMITtD 

I  o  ! states  that  revenue  tiom  proles  .a™""!  lo  $5.58.842  leaving'leaving  net  earnings  after  all  DIVIDEND  NO.  1 

Akaitcho  Yknif*  s.int  utililie*  ***2 -Sional  hockcy  during  the  yearlf."  P-s''matcd  net  profit  for  the  charges  down  at  $17,879,321  as  hereby  “iven  that  a 

i.AJgoma  steel  siLake  .Shore  »' was  somewhat  greater  than  for  lirs'  nine  months  of  19.58  of  $640,-  compared  with  $19,420,720.  ^  -  7 ® 

Aigom  Uranium  9  M  L  Garden*  2  ^  -somewnai  grcdier  man  lor  “  _  -  dividend  ol  75  cents  per  share 

iJirn:,';"'  5;KEf,X,r  ‘  ’l^rtS  company.  ,n„o„no„ 

Jt-ny"'™  'E,.  Uh.  varl.3rM(,Va„rS,  Slf»o  (ar  (K,  „on,b,  or.dod  ‘SS  c“.mpany'’'‘pU£  in  cLn' 

■BP*c*n1da^  siNorth^*“*1f *' IB  thc  Gardens.  September  1957.  Panarif  i  tri  own  anri  nnerate  adian  lunds  on  December  I9th, 

IB.C.  Telephone  2 Paym«t?r'cMs.  9  Balance  sheet  shows  a  contrac-!  a,-  Montreal  refinery  at  present'  shareholders  of  record 

S  HOP  in  net  working  capital,  with  subject  to  audit.  “eSue^ 

! Craig  Bit  2!Reitman*  I  Current  assets  and  current  ha-  - - * - - - General  manager  ol  Ihe  new  the  ath  day  of  December.  1958. 

iS"niL*‘Tr  .vIhernir-bS  '’  bihlios  both  lower  than  at  AugustJ  B P  Canada  FormS  refining  company  is  H.  L,  Ray.  order  of  the  Board 

'Donohue  Bros.  2  Sicks*  Brew.  7  3lsi.  1957,  former  being  p  #•  ^ho  has  recently  arrived  in  GEORGE  BAKER 

$260,117  Irom  $313,895  and  lat-i  ■^*■7  ^OITipQHy  Canada  from  London,  where  he  Secretary 


j  .\isoma  Steel 
I  Aigom  Uranium 
(Aluminium  I.td. 
-Anthes  Imp'I 
Auto  Electric 
AVBO 

[Brazilian  Tr. 

:  BP  Canada 
I  B.C.  Telephone 
Build.  Prods 


.11  Lake  Shore 
S  M.L.  Gardens 
2i Maple  Leaf  Mill 
3;MUiiken  Lake 
.'S  Molson’s  Brew. 


.S;No.  MattagamI 
SjNorthspan  Uran. 
2  Paymaster  Cons. 
TjPronto  Uran. 


,Can.  Permanent  ClProV’l  Bank 
ICraifi  Bit  2;Reitmans 


j  Devon*Palmf  r 
I  Dominion  Tar 
Donohue  Bros. 
Geco  Mines 
'  Golden  Age 
.Imperial  Bank 
I  Inter.  Paper 


filSt.  Law.  Corp. 
.^!Sherritt*Gofdon 
2  Sicks*  Brew. 
lOiSoutham  Co. 
9|Tor.  Elevators 
2!Tr.  Mountain 


its  Montreal  refinery  at  present' 
under  construction. 

General  manager  ol  the  new 
refining  company  is  H.  L.  Ray, 
who  has  recently  arrived  in 


2  at  *260,117  irom  $313,895  and  lat-i  {Canada  from  London,  where  he 

’!  ter  lower  at  $166,546  as  compared!  BP  Canada  Limited,  the  mar- 1  was  manager  of  the  Eastern  and 
i  with  $202,858.  iketing  associate  of  The  British Icorrimoriweaini  Refinery  Division.! 


MINES  LIMITED  | 
DIVIDEND  NO.  1 

Notice  is  hereby  given  that  a| 
dividend  of  75  cents  per  share  { 
has  been  declared  on  (he  is¬ 
sued  Capital  Stock  of  the 
Company,  payable  in  Can¬ 
adian  funds  on  December  I9th, 
1958  to  shareholders  of  record 
at  the  close  of  business  on 
the  5th  day  of  December.  1958. 

By  order  of  the  Board 

GEDRGE  BAKER  j 
Secretary  { 

Toronto.  .November  10.  19-58 


CANADIAN  WESTERN 
NATURAL  GAS  CD.  LTD. 


DIVIDEND 
NOTICE  - 
4%  SERIES 


Notice  (s  heieb4  given  that  ■ 
quarterly  dividend  of  Twent* 
Cents  (20c I  per  shaie  on  the 
Cumulative  Redeemable  Prefer¬ 
ence  Shares  Series  of  th# 

par  Viltie  of  $20.00  each  of  the 
Company  will  he  paid  on  the 
1st  day  of  December.  A.D.  1958. 
lo  all  shareholders  of  record  at 
the  close  of  business  on  the 
14th  dav  of  Novembei .  A.D, 
1958 

DATED  at  Calgary.  A'berU. 
this  5th  day  of  November.  A.D. 
•19.58 

Bv  Or'dei  .of  the  Board. 

if  S  GREENWAY, 
Secretar*' 


.f 


STOCK  AND  BOND  MARKETS 


AVROSe/Z/nojEarlyOHering 

A/gomo  Stock 

_  Toronto.  —  Early  offering  will 

Secondarv  offering  is  being  made  of  an  issue  of  $22..S0 
^  j  ■  j-  »  r  •  .  cumulative  redeemable  preferred 

made  by  a  syndicate  of  invest- .p.  shares  of 

ment  dealers  headed  by  Wood.j  Anthes-lmperial  Co.  Ltd.,  fol- 
Gundy  &  Co.  Ltd.,  of  a  block  of 'lowing  approval  by  stockholders 
400,000  shares  of  no  par  value  of  a  capital  increase, 
capital  stock  of  Algoma  .Steel '  At  a  r^ent  special  mr^ting  of 
^  ^  shareholders  approved  increase 

Corp.  Ltd.  Block  of  shares  con-  preferred  capital  to  80.- 

stitutes  about  62  per  cent  of  the  noo  shares  by  creating  an  addi- 
holdings  of  A.  V.  Roe  (Canada •  i (ional  60.000  par  $100  first  pre- 
Ltd.  purchased  as  a  permanent ;  shares  and  doubling  oT 

k..  A\  Dn  ,k»..)  o  ai'l^orized  common  share  capi- 
in  e, tment  by  AVRO  about  2,jg|  400.000  shares  of  which 

years  ago.  !i,S8.87.t  shares  are  outstanding,  i 

AVRO  now  holds  about  77  per|  Proceeds  from  sale  of  the  pre-' 
cent  of  the  outstanding  common  [ferred  will  retire  a  bank  loan 
stock  of  Dominion  Steel  &  Coai  nf  «.500^  incurred  in  connec-: 
^  .  J  .u  r  .  1  J  *tit>n  With  recent  acquisition  of 

Corp..  and  this  fact  led  to  the;ggpj,jg  Bridge  Co.  Ltd.,  and  will 
decision  to  shorten  its  holdings  of  I  increase  working  capital  by 

Algoma.  Proceeds  from  the  I  some  f.iOO.OOO. 
secondary  offering  will  be  used  I  Shareholders,  at  meeting  also 
t  AiTDrt  I  .  aoproved  altering  the  conditions 

by  AVRO  for  corporate  purpo.ses.  10,U-1%.V-series. 


“\he  ffnancial  'Tfmes 


Guaranty  Trust 
Director 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst. 


stock  markets,  which  began 
to  hesitate  somewhat  after 
each  advance,  got  a  shot  in 
the  arm  with  the  election  in 
the  Lnited  States.  The  new 
Congress,  while  assumed  to  be 
bad  for  business,  is  accepted 
as  good  for  inflationary  spend¬ 
ing.  It's  a  poor  ba.se  on  which 
to  invest  for  future  prosperity 
but,  for  lack  of  a  better  one, 
it  will  serve  for  the  time  being. 

Currently,  measured  by  the 


not  yet  be  taken  for  granted 
as  a  straightforward  and  up¬ 
ward  affair.  A  few  months 
more  will  tell  that  tale. 

♦  ❖  ❖ 

The  impact  of  the  Borden 
recommendations  lies  over  the 
oil  and  gas  industry  .somewhat 
like  a  shroud.  It  has  helped 
to  contuse  development  plans 
and  large  scale  investment 
proposals,  and  has  thoroughly 
shaken  the  confidence  which 


Imperial  Life  government  borrowing  at  htghK 

I  lyfir  /VIOr?0y  than  hitherto  rates  of  Interest 

T|_  14/  substantially  to  the  cost  of 

I  no  Vf  Oy  aoniial  housekeeping.  The  sersic- 
j  ^  e  ing  of  the  government's  debt  Is 

already  a  very  costly  item  and 
JUUn.  ,vhile  it  has  been  diminished 

(Continued  from  Page  1)  steadily  in  recent  years  with  the 
!  I  ireduction  of  the  national  debt  by 

I  This  fact  accounts,  of  course  budgetary^  surpluses  it  will  take 
■  for  the  dearth  of  equity  finan-  only  a  couple  of  years  of  heasTi 
Icing  and  the  preference,  under; deficits  to  boost  it  hack  to  high 
! present  tax  loads  on  corporate  levels, 
income,  for  selling  debt  securi-i  ❖  ❖  ❖ 

,ties.  I  Questions,  the  answer  to  which 

I  Since  this  indirectly  limits  the  w-ill  have  a  substantial  impact  on 
available  supply  of  equities,  as  jibe  economy  as  a  whole,  must 
existing  good  issues  continue  to  therefore  arise,  the  way  in  which 
be  put  away  in  long  term  pnrt-  they  will  be  dealt  with  may  not 
5  folios  (investment  companies,  be  influenced  to  a  great  extent 
nension  funds  etc.l  the  stock  by  the  actions  taken  in  the  United 
J,  B.  Kan#,  C.L.U.  I  market  has  a  built-in  boosler  States. 


Franc  R.  Joubin 


Dow  Jones  Industrial  averag?,  one  ought  to  have  in  the 
and  the  dividends  paid  by  the  petenc-p  of  people  charged 
stocks  making  up  the  average,  guiding,  not  running,  the 


The  offering,  of  course,  does  not  preferred  shares  held  privately!  Tr.,..  '’•■''"''s  are  willing  to  pay 

constitute  financing  on  the  part  [J,  hring  them  more  into  line  Th^e  for  each  dollar  s 

aS  is  the  largest  Dig  iron’ "7  'ku  fv  tion  of  Franc  R.  .loubin,  B  A  .  ’  "‘’'•‘h  dividends  In  the 
.Algoma  IS  the  largest  pig  iron  ,hu.s  permitting  more  flexibility  ^  .  n  4U„  past  such  levels  have  Keen 

and  coke  producer  in  Canada  and  f„t;,rp  financing.  ^  pcsr,  sucn  jexeis  nave  open 

the  second  large.st  steel  ingot  An  increase  in  the  board  to!  Directors.  Mr.  Joubin  is  a  accepted  as  danger  points. 


concerned  w’ith  writing  offici 
ally  what  was  a  now-dead  poli 


producer.  A  modernization  pro-  frop,  seven  was  approved:  Prominent  geologist  and  con-.  Currently,  it  merely  confirms, 
gram,  scheduled  for  completion  gnd  Hon  G.  S.  Thorbaldson,  of  suKant,  and  is  President  of  .  for  many  an  expert,  that  the 

next  year,  will  increa.se  corpora-  Winnipeg  C.  E.  Isard.  of  Lon  Bralorne  Mines  Limited,  still  voulhfiil  recovery  will 

tinn  s  .steelmaking  and  finishing  former  vice-president  of  Director  of  Algom  Uranium  '  to'  better 

capacity  to  1,600,000  tons  a  year,  garnia  Bridge,  and  J.  P.  Hud.son.  Mines  Limited  and  other  Can-  |  ,f,j  _ 

Production  was  cut  back  ^f  sf  Catharines.  Ont..  Anthes-  adian  Companies.  He  is  re- | 

earlier  in  the  year  but  subse-  imperial  treasurer  were  elected  sponsible  for  the  .di.scovery  ’  mis  analyst  does  not  agree 


quenlly  increased  through  the  ^  board.  nnd  development  of  .several  with  this  evaluation.  He  cannot 

second  and  third  quariers.  Pros- 1  _ _ _  mines  acro.ss  Canada,  includ-  visualize  the  nearness  of  any 

pects  are  for  continuing  improve-  _  .  .  ,  J  D  Ru  Blind  Riv’er  area  and  sharp  earnings  increases  to 

rnent  for  the  balance  of  the  year.  l/IVIuCnd  DOOSi  Dy  fj,  (hp  aiithor  of  numerous  justify  Indav's  values  ot  .stocks- 

remir'hete  meTate"^^^  P.  Scrvice  fields  he  agree  that  th; 

rently  being  paid  at  the  rate  of  ^  >  of  mining  and  geologv.  •  ,  .  . 

fl  a  share  a  year.  '  Declared  during  last  week  by  ^  s  r  s.  recov  ery  is  .strong  enough  to 

Earnings  per  share  available  directors  of  .lamaica  Public  _ [  withstand  the  intermittent 

for  dividends,  on  the  basis  of  the  Service  Ltd.  was  a  quarterly!  ...  shocks  which  anti-inflation  poli- 

numher  of  shares  out.standing.  dividend  of  I7'2  cents  a  share; cents',  indicating  an  nnmial  hp^p  and  in  the  United 

for  the  pa.st  .S  fiscal  years  were:  on  the  company's  recently  sub- '  dividend  rate  of  $1.6.1.  This  ,  .  . 

1953.  n.51;  19,54  .  0.78;  19.53,  1.83;  divided  common  .stock,  payable ! would  he  equal  to  .5.5  cents  annu  s'oies  wii  appiy.  Ann.  tiom 
1956.  2.75;  19.57,  2.48.  Januarv  2nd.  19.59.  to  share-  ally  on  the  pre.seni  subdivided  I'Tip  'o  "me.  such  policies 

_ holder.s*  of  record  November  28.  slock,  as  against  the  new  in-  will  be  applied  if  the  whole 

MONT'L  SHORT  POSITIONS  This  points  to  an  annual  dividend .  dicated  rate  of  70  cent.s.  extent  ol  inflation  is  not  indeed 

The  Montreal  Stock  Flxchange  basis  of  70  cents  for  the  stock. I  being  vastly  ov-erestimated. 

reports  short  positions  as  of  Oct.  up  15  cents  from  the  previous |  A/IINING  BOND  QUOTES  _ _ 

31  last  totalled  20,743  .shares  in  ;  indicated  rale  of  .55  cents  com- j  Prpparrri  by  InvrAtmmt  l>pi»|prA  I  f ^  Pt|C|MrcC  A^TlWlTV 

32  issues,  iin  from  16.866  shares  nut ed  on  the  same  subdivided!  iriniiini  qimiatinni.  xm,  it.  is.vsi  _  DUiilNLoo  MLIlviii- 

in  .30  i.s.sues  on  Oct.  15  this  year  basis.  '  ,9«,  i-r  „  ,n,  ... 

and  9.400  shares  in  21  i.ssues’  Shareholders  la.st  month  ap-  snadia  s.  wi  rw  .vo  _ . 

on  Oct.  .31.  19.57.  proved  the  .suhdivi.sion  of  <hc  ”  '  I'l..,  Vi, 

Short  positions  on  the  Can-  common  stock  on  a  three-for  one  Birmu  I  ran  .v.  i%2  tr  s.v  dr  .  "ii~~i- 

adian  Stock  Exchange  to' ailed  basis.  ,  Snl.vtp'rKxni  vt’  i%2  -r"  "s  m  ^  ’ 

75.170  in  31  issues  as  coniparexl  On  October  1  last  and  July  1  f.'xpi  (si^.' rs  % 

with  117.135  shares  in  35  issues  quarterly  dividends  of  41*4  cents  con*  Oenison  5.  i9w  tr  m  ok  [  V 

on  Oct.  15  last  and  66.6fH.  .shares ; were  paid  (an  increase  over  the  ^RRa  m  3V - 

in  29  issues  on  Oct  .31  last  vear.  previous  quarterly  rate  of  .37''2  Frobisher  4,  idrr  cr  tv  nn  !  ini'i'sir  *!  PRoouena 

" _ - - : - - - - -  - - Gunnar  Mines  5.  IWII  RT  100  SO,-, —  - 

■  ■41—  KilembP  C  op.  IfW-S  R  78  88  |  '^unsio  a  eoo*  s  •NOtiUp 


ing  the  Blind  Riv’er  area  and  sharp  earnings  inereas-es  to 
is  the  author  of  numerous  justify  today's  values  ol  .stocks; 


technical  papers  in  the  fields 
of  mining  and  geology. 


.,h,k.n  th,  confid,r„  whki,  |  Th,  lmp,ri,l  l.il,  Atsttranc,  "“J:'’  “  ''''''  0 

»n,  otthhl  th  h,.,  ih  Ih,  com.  !c„„pa„v  fa„ado  I";  ^  A 

rrannio  rharoed  W'ilh  .1.  •  ,  ,  ,  .  ,  needs  continue  to  overshadow  tionary  pressures  and  more  readv 

petenc-p  of  people  chargen  wiin  ,,|,p  „ppnmg  of  its  fourth  branch  i  .  s  r  ..ith  rocfr„ntc  ti,,- 

ninninc  the  pcnn-  .  "ne  monev  markets.  A  confiis-  with  restraints  than  is  the  case 

Zv^  ,r,rt,tr  Kno.n  a,  „„  Th,  hattkin,  ,t,m. 

Tho?  w  rTtlt  V...  nine,  O""’' "  i'  hi  S’h  thi..  mtmitv  ,n  th,  V  a  ha>  not  h„n 

That  the  rep  .Sherbrooke  .Street  West.  1  ■  1  relied  iinnn  fn  the  same  eytent 

concerned  with  writing  offict-  I  ,  „  i  The  money  ■riipply  is  large  m  'T""  to  the  same  extent  as 

,  ,  i‘  *1*  until  rpccntlv  rtiRn-  -ti  t  •  %  i**.  hprp  for  finafipinp  thp 

a  V  what  was  a  nnw-ricad  poll-  !  r  ,  ^  Canada  It  will  hp  incrcasod  still  "  nnancing  rne  go\ern' 

.  4  4.  •  flRor  of  the  Company  s  F^dmonton'  *u  .,^4  #  mont’s  dpficits 

tical  debate  two  vears  ago  is  ...uu  tu«  thp  government  must  ^ 

‘  .  .  ^  Branch,  and  associated  N^ith  The  .  .  uirrhar  mntiA#*  />rk.p^p  Im  tt  c 

gradually  being  recognized.  But  imperial  Life  in  sales  and  man-"’^*'^^-*'"~'v  hanking  Higher  monev  costs  in  the  U.S  . 

this  only  confirms  .suspicions;  iagement  capacities  since  1946.  enm.miinitv  for  funds  to  cover  course,  make  it  more  costly 

it  does  nothing  at  all  for  the  -has  been  appointed  to  manage  ds  deficits.  This,  through  the  f'^nadian  subsidiary  govern- 

oil  and  gas  economy  on  which  i"jc  6ew  Branch.  He  brings  to  selling  of  short  and  relatively  ments  to  sell  their  bonds  in  New 

at  lea.st  a  large  measure  of  P'’-''’  ^  highly  .xticcesslul  |p|.^  paper,  further  in- 

Canada's  expansion  has  heen  the  money  siiooly  '’"^^^iMoTvond'^pr'^britThe 

based  and  will  continue  to  be  jsecond  largest  in  annua!  volume  ^Fie  inflationary  fires.  begin  to  wonder  about  the  SaMngk^ 

based.  of  new  insurance  ot  anv  hranrh  Vet  there  is  growing  ev  idence  '*  has  disappeared  from  the 


nor  does  he  agree  that  the  | 
recovery  is  strong  enough  to  | 
withstand  the  intermittent  | 
shocks  which  anti-inflation  poli-  ! 
cies  here  and  in  the  United  ! 


will  be  applied  if  the  whole 
extent  ol  inflation  is  not  indeed 
being  vastly  ov--?restimaled. 


'iniiii  nil-  r.ciiiuiiii mi  niHiu-fi  iii  iiic  tn  .u«  c-..:-- 

ha.sed  and  w'ill  continue  to  be  jsecond  largest  in  annual  volume  1^'*'  inflationary  fires.  oegin  to  wonder  about  the  Sav ing.^ 

based.  of  new  insurance  ot  any  hranrh  Vet  there  is  growing  ev  idence  '*  has  disappeared  from  the 

The  market  outlook  lor  key  of  the  Company  in  Canada,  that  the  Rank  of  Canada  is  l''Tinlighl  it  was  to  oeeiipy  and 
is.sues  among  both  the  pro-  Associated  vvilh  Mr.  Kane  as  hecoming  c-oncerned  and '’'’^in  to  appear  as  to 

diieers  and  transmitters  of  oil  Asnnc,v  Assistant  is  V\.  L.  Stanley  large  its  ronrern  earries  Inan  will  really  raise 

and  gas  must  remain  obscure  ^  _ _ _ ,more  weight  and  righly  so.  than  R^-ADV  CASH  the  govern- 

iinlil  everybody  is  back  from  ^  ^  a.’  ooiateurish  ‘attempts  to expected  to  get  to  pay  off 

his  holidays,  and  word  can  be 
had  once  more  from  On  High. 


Canadian  Quatatians 
.On  U.K.  Securities 


please  everybndy 


the  December  ohiigafinn  of  $406 


The  pulp  and  paper  industry, 
which  had  some  nic-e  improve¬ 
ments  in  recent  weeks,  parti- 


BUSINESS  ACTiVlTY-vs-STOCK  PRICES 


PR  99 
RW 

81  R  98 

9.i8  CR  SO 

W2  TR  9.1 

PR  88 
1982  TR  79 

V.m  RS  98 

i2  TR  94 

78  R  85 

1982  TR  98 
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iQiiotalion.s  as  at 

Nov. 

It) 

jmost  certain  to  he  applied  if 

Supplied  by  Kippen  &  Co. 

Rid 

Inc. 

Asked 

eiirrenl  trends  eontiniie.  What 
form  these  will  lake,  aside  from 

Brit.  Aluminium  , 

7.36 

8.2.3 

'a  hoisting  of  interest  rates,  or 

British  Pete  . 

6.66 

7. .36 

at  least  a  retention  of  eiirrenl 

xDaily  Mirror  ... 

2.66 

3.1.3 

high  levels,  it  is  diffieiilt  to  sav 

('ourlatilds 

Ford  ol  England  . 

.3.75 

5.75 

4.2.3 

6.36 

The  makings  of  another  clash 

Hawker  .Siddlev 

3.75 

4. 36 

between  the  political  and  the 

Hudson  Rav 

24. .36 

2.3  66 

monetary  arms  of  government 

xSlewart  A-  l.loyds 

2. 36 

3.25 

must  not  be  written  off  as  un- 

MARKET  AVERAGES  AND  VOLUME 


MOVTRFAI.  stock  EXCHANGE; 

Iltil. 

November  4  .  149.2 

November  s  .  149.2 

November  8  .  149.9 

November  7  .  150..8 

■*  November  10  .  150.7 

'*  November  11  ...  1.50.8 

Change  for  week  ..  -.-1.1 

1958  High  .  150.7 

1958  I^w  180,2 

TORONTO  STOCK  EXCHANGE 
Ind. 

November  4  .  500  94 

November  5  .  504.88 

November  8  .  508.84 

Novem^r  7  .  508.94 

November  10  .  .507.80 

November  11  509.05 

Change,  for  week  ..  -  8.88 

1958  High  509.05 

1958  Low  398.88 

KEW  TORK  STOCK  EXCHANGE 


►  LtTBdo  Cran  8.  1982  TR  85 

IMarilimes  H'v  1982  RS  8o  8.5 

.  ,  Milliken  Lake  8.  1962  TR  95  97 

"S<*«  lountrt  .ii,.lStiV  CR  SHI 

N»w  Tskii  .V.  ISfiD  R  Ki 

Nmanda  M  I--'..  IW8  R  S.v  1110 

fcTS.^  'Noithspan  S-,.  1%S  TR  84  R7 

72n.|W  ;p,.nn,„  cran  S.  19M  ..  TR  too 

fil2.,00  .pj,,  5  q-p  ao  q;, 

.Sapphire  .i.  1%2  CR  SO  .V.V 

Stanleigh  5*2.  1982  R  82  85 

.  Stanleigh  8*2.  1984  RW  80  84 

.  Stanrock  5^4.  1982  R  82  85 

Trans  Res  .5.  1982  R  70  ; 

,  ,  :Weedon  Pyrite  1982  R  9ti  100 
Volume  twilrov  Mine.s  5.  1962  TR  70  80 

2.40.5,000  .Yukon  Expl  5.  19.58  B  20 

2.971,000  Yukon  Gold  5.  1958  R  40 

.5.735.000 

4.271.000  CConves'iihir.  R  —  Redeco^able.  S 
4.412,000  Slock  Bonus.  T  -  Ex-Warranls.  W«With! 
5,159.000  Warrants.  1 


x_F',x  stock  distribution.  . likely. 

_ _  ! 

1  A  lightening  of  the  monev 

INVESTMENT  COMPANIES  market  is  a  distinct  possibility.' 

iKiipplird  hf  MrClialt  Bro,  A  4-o.  I.ld.l  j^p  affPCied  iS  BO- 

,rio,in,  lo„..  N«v^  II,  1S.V.I 

Um  s.  ra»d 

i9,s7  (i-pni.i  Rjd  Askpd.  While  thpi'p  is  a  growing  de 

•Mlilialprt  Fund  2.1120)  f  SRI  17.17,  .  , 

Anienran  Gro»ih  12.49  ii.fii,mand  for  credit,  the  hulk  oi 


Inlher  matter. 


II  it  is,  and  if  the  lightening 
of  money  that  is  forecast 
(omes  ahnul  just  the  same, 
then  some  difticiilt  reappraisals 
will  have  In  be  made.  Indeed, 
foreign  affairs  d-?v  elopmenis 
may  force  us  to  make  them  in 
any  case. 

Gold  shares  have  resumed 
their  impressive  forward 
march  in  Toronto.  This  is  nnl,v 
partly  due  In  the  repeated 
anticipation  that,  .some  day 
soon,  something  would  be  done 


a  sharp  expansion  ol  its  oper-  :f'hampinn 

..  .  .  ,  ^  .  'Comwlth  Intel  nal  58 

ating  ratios  and  sales,  it  would  corporate  invest  .v*/^ 

appear  from  employment  re-  ,n<.om"p'"  is  a 

ports  now  being  published  bv  Grouped  .sccum. 
the  logging  and  pulpwood  cut-  Icnwih  Mine., 


No4-«mber  4  . 

November  5  . 

November  «  . 

November  7  . 

November  in  . . . . 
November  II 
Change  for  week 

ISM  High  . 

1918  Low  . 


.  OIL  &  GAS  PIPELINE  INDEX  anticipation  that,  .some  day 

Supplied  by  Kippen  &  Co.  Inc.  i  soon,  something  would  be  done 
I  Rased  on  the  simple  average  ahnul  the  price  of  gold.  The 
I  of  relatives  method,  reflecting  hopes  are,  of  course  thinly 
i.vn.9i  I  the  average  movement  of  16  gas  ^^sed  a^  thev  have  been  since 
-27-2'  pipeline  securities  and  4  oil  pipe-  .u  -  .  r-  . 


I.V271  line  securities: 


i  Wk.  Fnd.  Pifv.  I  fleOat 

Nov.  a  w-<-pk  Aver  __„ec 
|Ga«  Pipeline  Aver.  104.22  97  fiO  4  «.fi2  Press 
Oil  Pipeline  Average  80.55  79  14  1.41 , 


j  1645  when  increa.s-es  were  first 
I  debated  in  the  popular  mining 


me  logging  ann  puipwooo  cui-  Icmwih  Mine., 

ting  interests.  |  investor. 

I  Inveslnrs  (.rowlti 

During  the  coming  winter,  it  li.everaae  f.  of  c 

.  .  ,  ,  ’  .  I  -Mass  Inv  lYusI 

IS  indicated,  employment  in  |  mui  Avr-um  Fun 
the  woods  will  be  sharply  cur-  jsi,vir,(,"‘T’'^invesi 
tailed  because  there  alreadv  is  ^‘Tei  Fiei-ironic*. 
a  substantial  inventory  ol  wood  i  . ^ 
lor  both  the  lumber  and  the  f  >  capital  Gam 

pulp  industries  The  tact  that  - 

lumber  operations  in  eastern  q|[^  BOND 
Canada  are  al.so  to  be  aflecled 
hints  at  a  possibility  that  the 
building  industry  expects  lower  I  'f'"*'"*  s""'"" 
levels  of  operations  next  year  p„,„ieums  s 


•Mbak  ln\  .  1'3'USt.  41<14)  L 
Mul  Accum  Fund  23.01  7 

Mul  IntomF  Kiind  24.76  .5 

.SBvin^'S  8'  Invest  18  .5 

•TeJ  ElerironU'S.  35.91.5.5.1)  12 
•Welling  Kd  Inc.  48(4.1)  13 

•  r..S.  Fund 

(  J  rflpilBl  G;4in»  |>»4iitnhi)tj»*n 


OIL  BOND  QUOTATIONS 


(rinsing  qiminllnns 


Monetarv  restraints  are  al-, 


Purchasers  and 
Distributors 
of  Government,  ' 
I  IVIunieipal  and 
Corporation 
I  Seeurilies 

I  • 

A.  E.  Anitas  &  Co. 

I,linlt4*d 

Bunine.tB  Entahlithed  ISS9 

MO.XTREAL 

TORONTO  NtWVORK  LONDON  tNS. 
VANCOUVtR  VICTORIA  WINNINtS 
CALBARV 


the  hulk  o( 


.5  4.5  5  99  from  government  agencies  and 

7.71  8.47| 

9.nR  9  R«  the  treasury  itself  in  the  months 

9  9g  in. ,16  ,  ,  '  ,  , . 

1  R4  4,20  come.  .As  long  as  there  is  no 
7  79  '^f’61  sign  of  an  increase  in  capi¬ 

tal  investment  hv  industry — of 
5.84  6.11 '6  return  of  the  capital  equip 
r'gt  1185'^’*’'’*  boom  of  a  few  years  ago 
7. in  7.7hj —  the  character  of  the  use  ol 
V24  vriravailahle  credit  must  he  increas- 
"  11 R2  iio7  ''’2*.'^’  different  from  what  it  was. 

The  original  credit  restraints 
iitmn.  were  imposed  on  business  and  in 

diistry  generally.  Will  they  be 
ILTIONS  imposed  on  the  government  in 
.RiTT,  A,,  n.  the  months  to  come?  And  how 
Iwill  it  be  done. 

■  11-  .  •  •  .  .  . 

1  .An  important  point  In  he  con 


- 1  TII.ITIKS- 

I>ow  rioa# 


November  4  . 

November  .5  . 

November  8  ..... 

No'  ember  7  . 

November  U>  . . . . 
November  11 
Change  for  week 
1958  High 
1958  Low- 


London  S  K. 
211.3 
211.8 
212.9 

213.1 

212.1 
212  2 
-0  9 
213  1 
154  3 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

(Quotations  as  at  Nov.  I!' 

Rid  Asked 

Alta.  Pipe  Line  36  75  21  25 

T.C.  Pipe  Line  28  on  26  25 

Westcoast  Trans  21  on  21.36 


T  1.41  ^ 

There  is  another  and  per- 
Inc  more  stihslanlial  factor 

1 1  '  ’  giv  ing  enf-niiragement  to  gold 
,skP(|  share  investors.  There  has 
21  23  been  the  amalgamation,  under 


vrm  III  I.prirtiions  npxi  year  ;  PPinileum,  5.  .luly  1  62  87  90 

A  A  Siberia  Gas  -lY  SV,.  Ma.\  1  81  97  99 

*  •  *  iBiil.  Am.  OU  I'.a.  .Sept.  1  74  87  90 

Financial  markets  are  .study-  -I’,* ’  1  mJ  no 

Can.  Delhi  Oil  oVj.  May  1  <1  lOR  110 

ing  carefully  the  interim  re-  ran  oii  com.  4.  .tan  i,76  no  8r 

turns  from  the  .Savings  l.oan  w‘’"v ‘g  .5^,  ApJ.  i  8.1  97  1” 

campaign.  .Sales  are  progress-  '■ 


28  60  26  2.3  gnnri  management  groups. 


campaign.  .Sales  are  progre.ss- 

ing  nicpiy,  btif  nncp  mnrp  it  oi  piRjn/  oev.  4.  Apr.  i  8.5  ro  — 
BOnOflrs  th^t  a  \’Prv  larcrp  nnr  Hom^  Gil  •5-*4.  Dec.  15  71  113  118 

apppars  rnai  a  \Br\  laigp  por-  o  k  rpt  .5.  ne<-.  1.5  89  88  — 

lion  ot  the  total  .sales  will  be  Hu  o  a  r  *«•»  .sl?.  May  1  73  104  108 

,,  J  4  .  Imppuai  Oil  I. Id  3.  Dec  IS  89  87  89 

in  payroll  savings,  a  deterred  ,imper  oii  Ltd  Feb.  i  7s  87  89 

payment  plan  which  Pf'rmits  j  'l« '2^  m 

employees  to  have  their  month-  !.iupiier  oils  s.  ,ian.  i  67  84  rr 
ly  instalments  deducted  from  xa*  Gas  r.  ji)i>^  is  82  m  w 
their  take-home,  or  from  their  '  Mofoii-Fienienar  i.  oi-i.  iji  m  — 

*  New  Concord  Api.  15/6.5  Bt  — 

bank  accounts,  '  New  .super  OiN  S.  .June  1  64  85  90 


You’ll  make 
dollars . . . 

and 

you  can’t 
lose  a  nickel! 


Monev  inv^ested  in  Canada  Savings  Bonds  yields  an 
average  of  4.19%  to  maturity.  The  Bonds  cannot  drop  in 
price  and  payment  of  principal  and  interest  is  the  direct 
obligation  of  the  government. 

Canada  Sax-ings  Bonds  may  he  cashed  at  any  time  at  their 
full  face  value,  plus  earned  interest.  They  are  the  safest 
investment  anyone  can  make  .  .  .  you  can’t  lose  a  nickel. 

For  good  income,  safety,  and  cash  w  hen  you  need  it, 
wc  recommend 

CANADA  SAVINGS  BONDS 

1958  SeriiRfl  due  1973 
Arerad^  yield  to  maturity  —  4.19^ 

Minimum  Purchase  $.'0 — Maximum  SIO.OOO 
Payment  in  cash  or  on  the  Monthly  Payment  Plan 

Telepkone,  turtie  or  tall  in  oi  our  qficejor  application  Jorm. 

Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  V  ancouver  Halifax  Saint  John 
Quebec  London,  Ont.  Hamilton  Ottawa  Kitchener  Regtn* 
Edmonton  Calgary  Victoria  London.  Eng.  Chicago  New  York 


.  a  niimhpr  of  mines  which 
I  individually  did  not  hav-e  much 
I  to  show-  for  their  efforts. 

Renewed  work  in  the  Mal- 
artic  area,  for  instance,  is  de¬ 
veloping  ore  bodies  which,  in¬ 
dividually.  may  have  appeared 
small  a  few-  years  hack  but 
which  should  bring  important 
operations  substantial  enough 
in  output  and  efficient  enough 
under  unified  management  to 
be  worthwhile. 

Similar  movements  are  afoot 
in  other  areas. 

Important  also  is  tb?  fact 
that  a  number  of  the  old- 
timers  among  producing  com¬ 
panies  are  steadily  improving 
:  their  average  grade,  their  total 
production  and  their  earning 
power.  One  might  mention 
Madsen  Red  Lake  in  this  con¬ 
nection.  a  company  standing 
!  on  its  own  very  experienced 
I  feet  and  doing  well. 

I  The  increases  in  lead  and 
I  zinc  prices,  although  modest, 
have  given  a  small  boost  to 
base  metal  slocks  for  the  time 
being.  Rut  the  industry  is  loo 
I  closely  tied  to  the  rale  of  in¬ 
dustrial  activities  everywhere 
I  to  warrant  sharp  advances 
I  right  now-.  The  recovery  may 

Interest  Rote  Boost 
For  Traders  Finance 

McLeod,  Young.  Weir  k  Co 
Ltd.,  as  fiscal  agents  for  Traders 
Finance  Corp.  Ltd.,  announces 
an  increase  ol  ‘4  of  1%  in  the 
rales  of  intere.st  applying  to  their 
.short  term  collateral  tru.st  notes. 

The  new-  rates  are  effective 
I  immediately  and  arc  as  follow  s; 

for  .36  In  86-day  notes,  .3>4'v 
for  66  to  )76-day  notes;  .3''2% 
for  180  to  266-day  notes;  3^4% 
for  270  to  .365-day  notes. 

At  present  the  company  is 
primarily  interested  in  issuing 
notes  against  new  subscriptions 
|for  a  minimum  amount  of  $50.  , 
.000  in  maturities  exceeding  1791 
days.  1 


Like  dollnr  hills 
with  coupons 
attached 


bank  accounts,  '  New  .super  OiN  S.  June  1  64  85  90 

riAu-  J  ,  I  ,  N  On  N  Gbs  5^4.  June  1  82  M  86 

3  his.  ol  course,  does  not  help  s,,,  oii  5'  ,.  xw.  is  6,5  94  96 

the  government  in  its  imme-  V''  ’’l;  ‘-j  ^  ^ 

P;»r  Pelroleum  .\P)  1  73  99  tOl 

niatp  noon  for  cash,  a  npod  Pa  penoieums  >.  Jan.  i  77  ii.s  120 

which  will  become  more  sub-  p^mbirPi  Dml'R.  Dor  1  “  w  - 

.Stantial  again  in  December  i i.^m  ?5  ^ 

w  hen  short-term  loans  are  i  tv  ran  r  i,i  v.rv  .tan  i  87  92  94 


falling  due.  Additional  govern-  d"'  [I,  m 

ment  financing  must  be  ex-  Triad  oiij  4",.  .snpi.  is  71  85 

..  -J  ,  .  W-4.«  Tran?  A  VLi,  Apr.  1  8R  76 

ppcted  before  the  end  of  the  wam  Tran,  r  m.  apt  i  rr  si 

Win  Ten  (cum*  aI-j.  Dee.  1  68  93 
*  ’ _  W>K!  DecaJia  Sep*  1  68  9fi 


iN0Vi\( 

I  Oti  1 

hkVV 


ro--"" 


OONVf””* 

- - - 


Our  nevr  iBTestment  opinion  outlines  the 
diversified  operations  of  Dominion  Tar  A 
Chemical  and  eomments  on  its  growth  and 
prospects.  The  outlook  is  good  and  the 
shares  apfiear  attractive  for  growth  and 
possible  d^idend  increase. 

W  rk^  for  m  copy, 

McLeod,  Young,  Weir  d  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Winni###  tendon  VToneeuvar 

KHdi#n#r  Qusb#c  Sherbreek# 

MiiMBtm  kMw  York 


CANADA  SAVINGS  BONDS 

Ye*,  (Canada  Savinj(s  Ronds  art  "Tike 
dollar  bills  with  coupon*  attached** 
becaii*e  they  cannot  possibly  drop  ki 
price  and  they  may  be  cashed  at  any 
time  at  their  full  face  vaine,  pk» 
accrued  interest. 

Available  in  amounts  from  550  to 
$10,000  they  give  you  an  average 
yield  of  4.19%  to  maturity. 

To  place  your  order  call  in,  write 
or  telephone  any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

iS5  St.  James  St.  West,  MONTREAL,  Phone  Victor  S-WM 

uomuLi.  qcEBtc  tobooto  ottaw*  nj3ta.Ton  lojibcw.  on. 

KTcaEBEB  wnmne  bbgixa  calcabt  BosioBToa 

VANCOUVtl  VKTOBU  SJODT  JOB*  rBIOEBlCWW  ItOKCTtW 

lAlIBAX  BOSTON  SB*  TOBK  ZCBICS 


gm.i  I ;  tjyj[inoggtej^ 


Toronto  Ete^^rs 
Earnings  Expand 
In  Active  Year 


MONTRfAL  PORT 
'  COLLECTIONS 

Collections  at  the  Port  of  Mont¬ 
real  during  October,  including 
I  customs,  excise  and  sale*  tax 
collections,  totalled  $36,612,261,  it 
I  is  officially  reported. 

I  Collections  represented  an  In- 
over  the 
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9-Month  Gain  For 
Can.  Export  Gas 


Provincial  Bank  Assets  And 
Profits  Up  Widely  Last  Year 


Calgary.  —  Canadian  Export 
Gas  &  Oil  Ltd.,  reports  net  earn¬ 
ings  for  the  first  six  months  of 
fiscal  year  ended  October  31, 
19.38.  at  an  estimated  $.325,000.  an 
of  3.3  per 


crease  of  $4,474,891 
September  figure  of  $52,137,370. 
and  an  increase  of  $305,943  over 
the  year-ago  total  of  $56,306,318. 


riani  rrir*  rndfO  on.  .list  lypQf  period  The  liquidity  ratio 

ISM  1S57  ypgj.  ij.  p^j. 

Toui  4i»ts  Ms.soo.oss  js7.odo.soo  and  shows  a  slight  decrease  over 

ToUl  Oopo«ll«  ..  .110.3flS.KSS  JSS.JJI.IKK 

ToU!  Loan*  l.M.J44.lfl4  13J.4Sfl..10?  •  .  .  . 

Ket  EariiiB(i<  S7.1.04.1  iss.jflK,  Ncw  and  increased  business 

frr  sharo  1.7.1  "’"  has  been  reflected  in  higher 

Another  year  of  material  ex- 'operating  profits.  These  —  after 
pansion  in  operations  is  reported  all  expenses  and  other  charges 
by  The  Provincial  Bank  of  Can-,  and  after  all  usual  provisionsex- 
.  ,  ,  cept  for  income  faxes  —  have 


over 


'  increase 

figure  for  corresponding  periodi 
I  of  previous  year.  [ 

Facilities  to  deliver  gas  under | 
contract  to  Trans-Canada  Pipe 
Lines  Ltd.,  now  have  been  corn- 
risen  by  a  littFe  more  than  $17.3,m  pleted  interim  report  states  and 
000.  i.e.,  from  $1,624,246  to  $l.-ias  a  result  net  natural  gas  sales! 
800,043,  which  amount  was  ap-j|)y  company  will  be  im-l 
propriated  as  follow.s:  Contribu- 1  ,  (n.^eased  by  8,.300,000 

tion  to  staff  pension  fund  society  ..  ,  .  ..  ^  I 

$150,000,  provision  for  incomer 

1 .......  »-- = /w,  sixteen  development  and  step-, 

taxes  $,1.3.000  and  dividends’  j_;iiir.« 

tsnn  non  out  wells  were  drilling  in  the  I 

4  irancf/,r  Koc  period  Bod  resulted  in  the 

frl  fnnor  In  '^^lUivalent  Of  6.5  gas  Wells.  4.27! 

nrnfit  J  ««B?’ioil  wcUs  and  1.18  abandoned  I 

divided  profit  account  at  year- 

end.  in  the  amount  of  *1.500.000j  mfnLomont^ 

rafter  provision  for  income  taxes  I  • 
of  $1,064,151  thereoni.  while  a!^  ”P*T"J^r 

transfer  of  $2  millions  was  made  I 


Conadion  Dolior 
Quotations 


I  divisions  of  company,  report! 
(states,  contributed  to  results  fori 
(year. 

!  Balance  sheet  reveals  an  im¬ 
provement  in  net  working  cap-; 
lital  during  the  year  under  re-| 
.view,  with  current  assets  almost] 
$4  million  lower  than  at  July, 
31st  last  year  at  $21,761,4.38  as 
compared  with  $25,633,699  and; 
current  liabilities  down  widely  j 
at  $16,696,123  as  against  $21.-] 
041,992.  Major  change  among 
current  assets  is  a  reduction  in 
I  inventories  to  $9,727,046  from 
$12,890,062. 

Commenting,  in  directors’  re-' 
port,  on  operations  for  the  past 
-year  J.  D.  Leitch,  president,: 
slates;  jp 

i  During  the  past  five  years  ex-|| 
ipenditures  on  fixed  assets  havejc 
I  amounted  to  $2,797,266  while  the 
!  long-term  debt  has  been  re- 
Iduced  by  $2,59.3.000  and  the  work- 
ling  capital  shows  an  improve- 
jment  of  $621,820.  ^ 

j  “For  many  years,”  president  _ 
Isays,  “the  policy  of  the  company!*^ 
lhas  been  to  dei  elop  and  to  diver- o 
Isify  its  operations,  necessitating  r 
isubslanlia!  capital  expenditures,  c 
iSome  of  these  capital  expendi-  j, 
I  lures  have  only  now  begun  to,^ 
I  show  reasonable  returns  on  the  ip, 
investment.  if, 

“The  general  situation,  within]^ 
the  agricultural  industry  and  ip 
with  which  our  busine.ss  is  so 
closely  allied,  has  continued  to  - 
show  a  rather  remarkable  de-  . 
gree  of  stability.  In  .some  of  its  If 
phases,  (here  have  been  sub-  I 


^’ominal  RatEE  la  MoalreaJ 
XuppIlEd  bf  Rank  of  MonIrEat 
I  tfrio^inf  QyMaMABi  Not. 

Country  Currency  Can  $ 

t  Ruyinx  .1  3  M 
Selling  3 
t  Buyini  t.TlH 
Selling  2.72  .VW 
Buying  2.68>f 
SElling  3.71W 

SElllnf  RatE»: 

Australia,  1  pound  2.19 

Belgium,  100  franca  1.9.SH 

Blit  West  Indies,  100  dollar*  37.22 
I  Denmark.  100  kroner  14.12 

[France,  100  francs  . 2.1  2>i0 

Germany.  100  DMark  11.11 

!  Hongkong.  100  dollars  17.00 
India.  100  rupee*  20.30 

Netherlands,  100  guilders  .  23. B7 

.Norway.  100  kroner  ...  13.fi0 

I  Pakistan.  100  rupees  .  20.54* 

Sweden.  100  kronor  ..  Ifl.W 
Swttierland.  100  francs  ..  22.79 

Forwards: 

!  r.S.  Dnlliirs; 

!  month  —I  J2'>r  di8.»l  32C?*  premium. 

’2  months— 1  3yvr  dis.-l/32r/r  premium. 

3  months— 132^>>  di.s.-l '32%  premium, 
14  months— Flat*l  16%  premium. 

,3  months— 1  32^r  rtis.*.l/32%  premium 
6  months— 1  32%  dis.«3  32%  psemium. 

Pound  StErting: 

I I  month  — Hc-Uc  di*. 

1 2  months — 9  16c»5  16c  dis. 

3  months — ^^c-lac  di*. 

4  monhts — di*. 

13  months — 15  16c*ll  16  dis. 

|6  months~l  1  16C'13  16c  dis. 

Noon  RalES  for  T.S.  Dollars: 

Wednesday  .  96  15  16 

Thursday  .  97 

Friday  .  96  13/16 

Monday  .  96  31^2 

Tuesday  . . .  closed 

Rank  of  Canada  —  Rate  (or  Go! 
actions-  .9.1.1-9259.17.  Average  for  wei 

ending  7th  November.  19.5a 


United  Kingdom 
Blocked  Sterling 


A.  Barnet  Maclarcn  Brig.  Gen.  C.  H.  Maclaren, 

C.M.G.,  O.S.O. 

A.  Barnet  .Maclaren.  president.  Maclaren  Power  &  Paper 
Company,  The  .lames  Maclaren  Company  Limited,  and  Lauren- 
tian  Air  Services  Ltd.,  and  vice-president,  Maclaren-Quebec 
Power  Company,  has  been  elected  a  director  of  The  Bank  of 
Nova  Scotia.  In  making  the  announcement.  H.  L.  Enman, 
Chairman  of  the  Board,  also  .said  the  board  accepted  with 
regret  the  resignation  of  Brig.  Gen.  C.  H.  .Maclaren,  C..M.G., 
n.S.O..  a  director  of  the  Bank  since  1940. 


W.  H.  FAULDER 

Imperial  Bank  of  Canada  an¬ 
nounces  the  appointment  of  Mr. 
W.  H.  Faulder,  previously  Man¬ 
ager,  Main  Branch  Winnipeg,  as 
Superintendent  of  Western 
Branches  with  Headquarters  in 
Winnipeg. 


I(rtA«lnf  Qnotstlnn*  No*,  1 
INDUSTRIALS 

Bid 

\ng*Cnd  Oil*  ^Brandon)  18  .50 
iBeavEr  IflUmber  pfd.  ..  27.00 

i  Do.  A*  ....  18.30 

j  Do.  Com.  25.50 

'Bird  Construction  .  47.00 

[James  B  Carter  *A*  ..  12.50 

Do.  ‘B’  32.00 

I  La  Comp.  Fon.  dr  .Man  40.00 
! Fisher  k  Burpe  ‘A’  10.00 

i  Do.  B’  .07aii 

iGreat-West  Life  .Assnee  247.00 
Gi  Wesi  Sadd’ly  Com.  18.00 


YOUR 

LIFE  INSURANCE 


Asked 
22  00 


EVERYDAY  PROBLEMS 
DISCUSSED  Ax\D  ANSWERED 


September  Life 
Insurance  Sales 
Down  Slightly 


Edward  Fi.sher,  B.A.,  C.L.U. 


2.T  KKI M  t'td.  6%  pfd  ,  2t.7.5 

/  ^  S3sk  Coal  '.A*  ..  .5.00 

I  .i0.4(KU'  Do.  B'  ...  6.00 

(  12,8001  W.  G  McMahon  Ltd.  .  4  00 

/  Q  'Wil  .170.00 

Montrose  Investments  16.00 

<  1. 800 M Nor  C.  Mtg.  Units  .  50.00 

{  1 1  500)  I  ^*'ilHn«  31.00 

(  197  onn  I  Prairie  Pipe  Mfg.  4. .50 

'  Id  I  Sovereign  Life  23%  Paid  18.5.00 

(  OOOMTiaders’  RuUd  Assn  ex  .11.00 
■TranS'.Air  Ltd.  '.A*  . 

I  Do.  B'  20 

lUnitcd  Cnd.  Shares  ...  10. .50 
IJniled  Grain  Gr  .  16.00 

.Wilson  Stat.  pfd  exd  .  98.00 
I  Do,  Com  17.00 

MINES  AND  OILS 
Agassir.  Mine*  .33 

Central  Man  .lOli 

Cryderman  Gold  Mine* 

Dickston  Copper . Ofl 

Flin  Flon  Gold . 00>,i 

^Forty-Four  Mine* . .10 

Gold  Lake  . 01 

Great  FaU*  .M  A-  S . 01 

Marvel  Oils  ..  .OU* 

Iriecl  Clo'Kl  M  A  S 
Rice  Lake  Gold  Mine*  .0]'^ 
'San  Antonio  34 

[Scotia  Gold  OO'j 

Security  Freehold  Pete  7.15 
[Star  Lake 

I  Winnipeg  River  Tin  .01  «* 


ed  to  $395.8  millions,  a  .slight 
decrease  from  the  .September 
1957  .sale.s  of  $.397,3  millions,  ac¬ 
cording  to  a  compilation  by  the 
Life  Insurance  Agency  .Man¬ 
agement  Association.  However, 
sales  for  the  first  nine  months 
of  19,58  were  three  per  cent 
ahead  of  the  corresponding 
period  of  last  year.  ; 

Sales  of  ordinary  life  insur¬ 
ance  in  September  totalled 
$329.4  millions,  down  from  $334.5  ■ 
millions  in  September  19,57.  In¬ 
dustrial  life  sales  amounted  to 
$6.5  millions  in  September,  a 
drop  from  $7,3  millions  in 
September  1957. 

Sales  of  group  life  insurance; 
rose  from  $.55.5  millions  in 
September  1957  to  $.59.9  millions 
this  September. 

Here  is  the  record  hv  nro-’ 
Vinces  of  the  sales  of  ordinarvj 


Company  Earnings 


I.Npt  Earning*  (ooo*  omitted* 

Per 

19.59*^  19.58  Share 
%  $  % 

lOgilvie  Flour  ..  L896  1.301  2.:i3 

Maple  L,  Mill.  .  2.613  2,267  1.37 

Dist. -Seagram*  23.617  25,409  2.92 

Anglo-Hurontan  97.1  1,017  0.63‘-^ 

Waiker-G  A  W.  21.843  22,478  2.54 

Steinberg*  2.995  2,397  5.16 

Melcher*  ..  187  133  1.49 

Can.  Vinegar*  ..,  219  203  2..39 

Tor.  Elveatoi*  .  1.114  693  4.47 

Maple  L.  Gard.  226  213  1..54 

A.  V.  Koe  iCan.)  8.283  7.177  0.92 

Haye*  Steel  631(d  262 


Greenshields  &  Co 

Limited 


•V/pm/iers 

Montrt>al  anit  Tnrnnln  Stock  Exchanges 


Change 


I  Thp  apparonf  advantagp  of!  You  will  probably  find  a  re.suU 
being  a  female  is  .$600  which  is  in  the  nature  of  ten  to  fifteen 
a  premium  advantage  of  a  little  per  cent  better  for  the  same  type 
better  than  12  per  cent  at  this  of  plan,  and  that's  quite  a  differ¬ 
ence  as  between  life  assurance 
com- iconiracts.  j 

I  Comparing  the  rales  for  differ¬ 
ent  ages  we  found  that  the  dif- 
ifcrentials  increased  with  age 
I  ranging  from  8-9  per  cent  in 
ithe  twenties  tn  14-15  per  cent  in 
the  fifties.  j 

I  At  sixty  for  instance,  a  teni 
I  thousand  dollar  contract  with  I  he  I 
Lsame  cash  values  and  dividends,! 
will  cost  just  abnul  one  hundred 
dollars  per  year  less  on  a  female! 
life  than  on  a  male.  I 

•One  can  only  suppose  from  this' 
as  a  male  that  we've  definitely; 
been  prnven  the  weaker  sex  to 
actuarial  satisfaction.  e\en  if; 
this  knowledge  may  somewhat 
alloy  our  own. 


Greenshields  &  Co  Inc 


lage. 

I  .Not  all  life  assurance 
panics  agree  that  female  busi¬ 
ness  I  life  insurance)  deserves 
ta  lower  rale. 

I  This  may  he  because  some  feel 
(that  women  are  likely  to  change 
I  their  minds  resulting  in  more 
iCarly  terminations  than  male  bu¬ 
siness. 


Vndcruriterf  noH  Dcolprn  in 
Canadian  Securities 


MONTREAL  TORONTO’  NEW  YORK 

QUEBEC  OTTAWA  XINMPEG 

SHERBROOKE  LONDON,  ONTARIO 


I  Regardless  nf  the  reasons,  if 
lone  happens  to  be  in  the  posi- 
[tion  of  purchasing  insurance  on 
ia  female  life  the  inference  is 
I  obvious. 

!  Find  a  carrier  who  does  offer 
female  rales  and  compare  the 
{results  with  any  other  plan  you 
Imay  consider. 


the  complexity  nf  feeds,  the  in¬ 
troduction  of  new  manufacturing! 


StftVING  CANADA  SINCE  1872 


CANADIAN  HEAD  OFFICE;  OtTAWA 


One  of  a  series  featttrin.g  regitms  served  by  branches  of  TTu  l{oyai  Bank  of  Castada 


vestment  dealers.  It  embodies 
detailed  information  on  govern¬ 
ment  securities  and  data  on 
taxation  in  respect  to  these  in¬ 
vestments. 

Both  booklets  in  19.58  editions 
are  available  on  request  at  any 
branch  of  the  Bank  of  Montreal. 


B  of  M  Publishes 
Two  New  Booklet's 

Revised  and  up-to-date  editions 
of’  two  convenient  reference 
booklets  published  by  the  Bank 
of  Montreal  are  now  available 
on  request,  according  to  an  an¬ 
nouncement  by  the  bank. 

They  are:  “Taxation  in  Can¬ 
ada"  and  “Funded  Direct  and 
Guaranteed  Loans  of  the  Federal , 
and  Provincial  Governments.”  | 

The  taxation  booklet  provides 
a  broad  outline  of  Canadian' 
taxation  generally,  with  spot; 
answers  to  questions  relating  to 
many  aspects  ot  federal,  pro¬ 
vincial  and  municipal  taxation 
provisions.  ; 

The  .seeond  publication,  com-; 
piled  by  the  R  of  M's  securities* 
department,  is  designed  for  use 
by  business  executives,  muni¬ 
cipal  and  tru.sl  officers  and  in-; 


ARGENTINA 


The  Royal  Bank  of  Canada,  estabfished 
in  Buenoe  Aires  since  1919,  now  oper¬ 
ates  two  branches  in  Argentina’s 
capital.  In  addition  the  bank  maintains 
a  network  of  78  other  well  established 
branches  thronghowt  the  Cardibean, 
Central  and  Sooth  America. 

Each  branch  offers  you  the  advantage 
of  a  direct  banking  connection  with 
most  of  the  active  business  areas  in 
the  Caribbean,  Ontral  and  South 
■America,  and  with  the  principal  trad¬ 
ing  and  hnancial  centres  of  the  world. 
Your  enquiries  are  invited. 


Confeder'n  Life 
Mufualization 

.Announcement  Is 


OF  CANADA 

Condensod  84th  Annual  Statement 
October  31,  1958 


Toronto . 

made  by  Confederation  Life  As¬ 
sociation  that  a  .substantial  maj¬ 
ority  of  stockholders  have  offered 
their  shares  and  the  offers  have 
been  accepted  under  the  com¬ 
pany's  mutualization  plan. 


The  company  is  offering  $180  | 
per  share  for  all  of  its  100,000  ;| 
shares  with  20  per  cent  of  the  | 
offered  shares  to  be  purchased  | 
each  year  for  five 


$  156,744,957 
363,678,039 
$  520,442,996 
413,044,168 
42,007,030 
13,612,284 
21,280,352 
$1,010,386,830 


Cash  resources—  —  —  —  —  —  —  . 
Securities  and  call  loans. . . .  —  . 
Total  quick  assets. .  —  —  —  —  —  « 
Loans —  .  —  —  —  —  —  —  —  . 
N.H.A.  mortgages. —  —  —  —  . 
Bonk  premises  —  —  —  — 
Letters  of  credit  and  ether  assets 


years. 

offer  expires  December  15, 


BANK  OF  CANADA 


Deposits.  .  —  .  —  —  —  —  —  —  —  —  — 
Letters  of  credit  and  other  nabilities, 
Total  liabilities  to  the  public  . .  — 
Capital,  rest  and  undivided  profits. . 


Weekly  statement  of  the  Bank  of  Canada  as  at  Nov.  5.  1958 
shows  total  assets  $62,701,449  higher  than  previous  week  at  $2,988,- 
174,610.  Investments  were  $658,482  higher.  Holdings  of  Sterling  and 
U  S.  Funds  were  $1,7.30,205  lower,  while  other  as.sets  were  $6.3.709.- 
017  higher.  Deposits  were  $16,990,664  lower.  Circulation  was  $8,677,- 
747  higher,  while  other  liabilities  were  $75,023,256  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $253,336,780  higher,  while  other  liabilities  were  $7. .329. 794 
higher  Circulation  was  $87,929,695  higher  than  same  period  last 
year  and  deposits  are  shown  $128,627,702  higher. 

Comparative  figures  herewith; 

ASSETS—  »  Nor.  S.  IMK  On  Jfl.  IS.1«  l.««t  Wk  l.iirl  Tr, 

S  S  S  S 

SterbnK  atiri  U.S.  Eunrt.'  .S5.708.fi;io  17.1J5.IM)  —  1, 7,1(1, jo.i  —  I,Z50.74K 

Other  Curencies  ..  184,82, i  1,1X12*  ,  .>0.4!>fl  +  92. 794 

Tola)  .15.893.4*1  .17., 173. 1*7  —  1.697,7(1*  —  1.157,952’ 

ADVAXXES  TO— 

Char  and  Sav.  Bks .  .  I 

Total  . .  .  ' 

INVESTMENTS— 

Treasury  Bills  .19.140,499  8.1,818.917  —  46.678,418  -476,320,283 


One  nf  the  worid" f  gnent  mtfmeitifmaJ  Asvts 
Assets  oner  $3,750,000,000 


STATIMENT  OF  lARNINGS 

Profits  after  making  transfers  to  inner  reserves 
end  after  income  taxes  $4,490,000 . . .  —  _ 
Dividends .  —  .  —  —  —  —  —  —  —  —  —  —  —  —  —  , 


Undivided  preRts  brought  forward 
Balance  of  undivided  profits—.  —  . 


STATEMENT  OF  REST 

Balance  October  31,1 957. .  —  — . 
Transfer  from  contingency  reserves. 
Bokince  October  31,  1958..  —  —  . 


X  s.  PROaOR, 


H.  W.  THOMSON, 


ToUl 

tnd.  DeN  Bk  ... 
Bank  Promisee 
All  Other  Assel.i 


Mid  till 


I  Total  . 

LIABILITIES— 

I  Capital  Paid  Vp  ... 

I  Rest  Fund 
;  Notes  In  Circulation 
DEPOSITS— 

I  Govt.  o(  Can. 

Char.  Banks 
Other  . 


RUB  emci  M  MOSITRUl  -  evn  boo  BUNCNIS  in  CantuU  :  Argentina  ; : :  Braiil .  t  -  Bntish  Gmna  ita 
British  Honduras  .  .  ,  Colomina  , ; ;  Pent  .  .  .  Urnguay .  .  .  Venezuela  .  .  .  Cuba  .  .  .  Haiti  . .  .  Puerto  Rseu  ;.Li 
Domniean  Repuhhe  .  a  .  Bahamas  :  v.  The  Weat  bsdset.  OtnciS  m  Landtm  .  ffete  leA  Pans. 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liablhliet 


Total 


1 

i 

i 

imp 
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6.C.  Mills  Burn  Sawdust,  to  I 
Beat  Growing  Cost  of  Power 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


By  Doug.  Weston 


,  ^  ^  I  .  •  -  -  or  snidiJ,  Miiipiy  nnmu  *  .l*  u  j 

earnings  of  $4,086,966,1  Company  is  at  present  engag-,.  power  to  prevent  this  by  ad\ oral- 

of  $1..160,562  or  2.i%jed  in  the  manufacture  of  brick, ,  u  'og  and  requiring  more  adequate 

if  $5,447., 528.  for  theitile  and  related  products  at  the  without  feeling  the  pinch  “  fjjpijjy  coverage.”  j 

Tionths  of  1957.  Per  plants  of  its  subsidiaries.  The; losses  which  can  be  cushioned  by,  •  .j,  ,j,  ...  I 


Special  to  The  Financial  Times 

VANCOUVER.  —  Fuller  uttliza-i  This  move  was  dictated  in  part; 
fion  of  mill  refuse  will  be  usedl^’V  '''*>"8  electric  power  rates  — 

Jy  F„..,  Produce, 

ancouver,  B.C.,  to  produce j<;hjngle  companies  in  the  lower 
power  during  the  coming  year. i mainland  of  B.C.  to  consider; 

The  company  is  investing  $1.-|  establishment  of  their  own  pow- 
.150,000  in  boilers  and  steam  er  plants.  gsgaa— 

generators  for  its  Eburne  saw-  A  group  of  sawmills  and  ply-  ,  .  »  »  .  a  •  »  l  i  ..la 

mill  and  Huntting-Merritt  shingle  wood  plants  in  the  Vancouver!  Lock  Or  PrOfCCflOn  A9QIOSt  EtnbOZXiomonr  Moy; 
divisions.  The  company  has  op-  area  is  studying  the  feasibility  Ruin  O  ComDOnv  ' 

Prated  two  .steam  plants  at  these. bark,  sawdust  and  other  mill;  ^  I 

locations  in  the  past,  but  not  residue  as  fuel  for  thermal  power  pieces  of  material  on  ourj  He  said  that  busines.«men 

or  power  purposes.  The  ol^der; plants  Increa.sed  pow-er  rates  interesting  and  ex- everywhere  were  suffering;  they 

equipment  will  be  dismantled,  recently  authorized  for  the  public  j-  i  .  .u  u.  •  tu 

In  the  Eburne  division.  Cana- utility  company  will  boost  costs  l<'-emely  reading  timely  at  this  i were  caught  in  a  squ(^ze.  They 

dian  Forest  Products  has  a  con-  to  the  forest  industry  in  the  Van-jP^'riod  of  the  year.  iwere  not  only  beina  hit  by  the 

siderable  volume  of  material  re-  couver  area  by  $400,000  a  year.  The  first  is  a  folder  from  the  through  the  theft  of  their 

suiting  from  processing  that  is;  The  B.C.  Power  Commission  has Company  |t  money  and  properly  lhal  is  not 
available  for  steam  and  power  given  encouragement  to  a  pro-  *  volume  adequately  insured,  but  they  are 

use.  When  the  new  plant  is  in  posal  for  the  use  of  hark,  .saw-  mat  in  terms  .  -aaitinnai 

operation,  all  the  wood  enteringidust  and  other  mill  residue  in  a  alone,  crime  ...  is  rising  four  '  u  u  i.  ' 

the  mills  will  be  converted  intolthermal  power  plant  which  the  times  as  fast  as  the  total  popula-'m'’oo8h  the  higher  replacement 
lumber,  shingles,  pulp  or  steam  commission  might  establish  in  (jgn  mp  j3  ppr  cent  since  1950i.  ^ost  of  properly,  which  they 
and  power.  |the  future. _  j  ..jf  j^e  19.57  experience  of  .  .  mu.st  assume  when  they  are  not 

St.  Lawrence  Corp.  S:vnL.'='  ‘a^^',hle;e;  higher  the  embezzlement 

Kl  *  Of\  r  A.  The  new  clav  brick  plants.  i about  $479,000,000  ”  'loss,  the  longer  the  businessman 

WeTS  oU  Lents  which  mW  be  located  adjaceml  The  company  states  that  ‘‘mod- 

r*  .  A  >■  .1  to  the  existing  operations  at  La-1  .  ,  ,  ' _ ^  ,  .set  the  lo.ss.  In  some  cases 

First  9  Months  prairie  and  Cooksville.  will  ***  r  '  r,  c  embezzlements  have  been  so 

_  tunnel  kiln  type  of  the  mo.st  ih.n  margin  of  profit  -  compel.- 

St.  Lawrence  Corp.  Ltd.  re- /f J" Vf  i  f  'I"  T  t  forced  into  bankruptcy.  We 

.  scheduled  to  begin  at  both  loca-  snecessful  operator,  be  he  large  .  • 

ports  for  the  first  nine  monthsitjons  by  early  summer  19.59.  ^^all  simpiv  cannot  afford  everything  in  our 

of  19.58  net  earnings  of  $4,086,966,1  Company  is  at  pre.sent  engag-  ‘  ’  rrime  'o  Prevent  this  by  advocal- 

a  decrease  of  $1..560,562  or  25%jed  in  the  manufacture  of  brick,,  o  s.'  .  g  „  ing  and  requiring  more  adequate 

from  nel  of  $5.447.,528.  for  the  tile  and  related  products  at  the  without  feeling  the  pinch  “  o'*  jidelilv  and  bond  coverage.”  j 
first  nine  months  of  1957.  Per  plants  of  its  subsidiaries.  The; losses  which  can  be  cushioned  by,  •  .j,  ,j,  ...  I 

.share  earnings  on  common,  after  I  Laprairie  Brick  &  Tile  lnc..|the  sure,  safe  protection  of  in-'  7immf.rman’«  ’u«rH«  akn 
preferred  dividends,  amounted  to  at  Laprairie  and  Delson,  Quebec  i  p  Insurance  cannot  pre-l  ■  . "  ,u  r 

80c  compared  with  $1.10  per  and  The  Cook.sville  Co  Ltd..  Lak-tns  holduos 

common  share  in  the  correspond;  Cooksville.  Milton  and  Chelten-i  u  *  •.  ^  properly  may  he  covered  on 

ing  period  of  1957.  ham.  Ontario.  lanes  or  robberies,  but  1  van.  hasi.s  of  values  ten  or  more 

Shipments  of  tonnage  by  the  Coincident  with  the  announce-  and  does,  take  the  f'U3ncial'ypj^j,j.  u  ^apnggp^  jhp 

corporation's  mills,  in  the  first  meni  of  the  expan.sion  program,; sting  out  of  them,”  jamounl  collected  bv  Ihe'insured 

nine  months  of  19.58,  lotalled  .381,-  Mr.  Hall  slates  Ihe  two  subsi-i  *  *  *  'r  .u  ' 

455  tons,  a  decrease  of  12,o4ldiaries  are  to  be  unified  into  a!  .  insurance  company  1 

from  shipments  in  the  same  per-isingle  operating  company  to  be,  Peter  Zimmerman,  assistant  may  be  far  from  sulficient  to 
lod  of  19.57,  P.  M.  Fox.  president, 'known  as:  ‘‘Cnoksville-Laprairie|spcretary  of  the  Surety  Associa-ipay  the  cost  of  repairs  or  re- 
.slates.  This  total  consisted  of  Brick  Limited,”  lion  of  America,  pointed  out  thelplacemeni,  j 

2.59,920  tons  of  newsprint.  115,703  - -  seriousness  of  rising  crime;  Moral:  Keep  all  insurance 

'Z  .4",™.“,  SS„.rptp?  Auto  Electric  rpc..n,..v  .  .  .p^Kh.  „p  _ 

•Net  sales  before  U  S.  dollar 

compared  with  $58,  '''*  *"  iTfons  Mountain  Deliveries 

same  period  of  19.57.  a  decrease  Toronto  —  Dirertors  of  Auto  ^  I  I 

discoum  E^ed^$S^^^^^  .service  CO.  Ltd.  DtoD;  Eomings  Oft  Widely 

pared  with  $920,3.53  in  the  same  tiered  a  dividend  on  company  s:  f  ^ _ 

,  r  ,0-0."”'"'"""  Trans  Mountain  Oil  Pipe  Line'  The  bulk  of  the  remainder  of 

Foi  the  third  quaUer  of  '1j>8,of  25  cents,  plus  an  extra  of  reports  estimated  consoli-  the  crude  requirements  for  the 

net  carnmgs  amounted  to  $1.4.i4.-  ppg|j,  pp^  share,  both  payable ^pl  pmijis  for  the  nine  |  Washington  refineries  is  imported 

l.i9  or  29c  per  share  common,]  jjppp|T,,her  15,  record  NovemberL^gg,Pj.  pppIppI  j;pp(p,.^,her  .30.  19.58.  from  Middle  East,  Borneo  or 

after  preferred  dividends,  as  21  L|  <188,000  or  2*2  cents  per  share  Venezuelan  .sources,  the  balance 

"nir  ”  Company  previously  paid  20,  out  .stand  ing  jeoming  liom  California.  The  total 

» 1.892. 4 J.-)  or  .me  per  snare  vott^  pppis  quarterly  and  paid  a  year-.  The  subdivision  of  the  com-  requirement  ot  the  B  C  refineries 

mon  for  the  three  months  ended, |3j,(  yp^^  20  cents.  Ipanv's  .shares  on  a  live-tor-one  has  decreased  to  approximately 

bepternber  .30.  19.i,.  Sale.s  in  he.  establishes  it  is  pointed  basis  has  been  completed.  Ihe  19.56  level  but  should  resume 

latest  three  months  lotalled  $1,.-  estannsnes.  11  i  r,r>ii.,Arioc  anrino  iHp  np,-inH  a  normal  rale  of  increase  in  1959 

256  580  down  from  $19  474  390  in  "ul.  a  regular  quarterly  rate  of  Deliveries  during  the  pei  u^  a  noimairateoi  inyease  in  lu.iu 

2ob.oH0,  nown  irom  .$i9,4/4,.{9(i  in  averaged  84.6.35  barrels  daily  In  \ lew  of  Ihe  reduced  business 

the  like  quarter  a  year  ago,  -  ■  ,  compared  to  174  204  barrels  the  Company  is  etierting  econo- 

Working  capital  remains  in  a  Twin  be X.il  coS  during  the  same  period  of  19.57.  mies  in  operating  expense  while 

Mron^r  poMtion.  amounting  to  Detember  3  One  retinerv  in  the  State  of  continuing  to  maintain  plant  and 

$47,978,113  as  at  Seplember  •''p®’'-  %p"'^vear  end^  1  Wa.shinglon 'continues  to  import ; equipment  in  good  operating  con 

1958  as  compared  with  *'^6'M6,-  sta  es^  For  he  f  | gh„ut  11.000  barrels  daily  from  dit ion 

,  398  one  year  earlier.  Current  as-!  December  .31,  I9.i,.  Auto  me  through  the  Trans  Moun-  Comparative  figures  lor  Ihe  9- 

*'sets  included  cash  of  $.5.09,5,889.  'eported  net  earnings  month  period  this  year  and  last 

time  deposits  and  short  term  in-  ^r  $2  68  per  common  share.  _ ; - .j. 

vestments  of  $5,000,000  and  mar-;  The  dividend  increa.se,  official  j  v m  h 

ketable  securities,  at  cost  of  $12,-;  slates,  brings  such  payments  •‘  tfsl  Nine  ■"f'oms  I 

.3,52,660.  which  has  a  quoted  value  closer  to  what  the  company  con- 1  '"•■’I*  | 

of  $9..594,5.50.  siders  equitable  as  a  percentage  Average  daily  oil  deliveries  in  barrels  .  84.6.15  174.204 

Outstanding  capital  commit-  of  profits  and  comes  at  a  time  oro.ss  Revenue  .  $in..361.00n  $2:i..396,(Xio 

ments.  including  Three  Rivers! when  an  extensive  capital  pro-  Expent**- 

and  Dolbeau  .speed-up  and  Red  gram  has  been  completed.  j  '  ^  .  $  .3.i.5n.(Km  $  .3..527,OOo' 

Rock  expansion  programs,  no!  — - - - *  I  »  ^ 


Dividend  ^sed  jj^ns  Mountain  Deliveries 

Toronto.  —  Dirertors  of  A>'to  ^  l  j|  #  •  I  I 

Electric  Service  Co  Ltd  DfOD;  EaminQS  Oft  Widely 

a  rfii'irienH  on  COmoanVS:  •  '  ^  • 


Operating  Expense  . 

Interest  on  Bonds  . . 

Other  Interest  'gain'  . 

Provision  for  Depreciation 


$  .3.i.5n.(Km 
3.163.000 
'75.000' 
.3,738.000 


reflected  in  the  balance  sheet.  October  Activity  In  interest  on  Konns  .  .3.163.000 

amount  to  $1,561,000.  -  ..  a.4'Ii  i  _  loieresf  'gain'  .  '75.000' 

-  Cotton  Mills  Lower  P,y,vision  for  Depreciation  .  .3.738.000 

Dominion  Tor  Plans  Activity  m  Canadian  cotton  tex-  .  q  q-fi  non 

Subsidiory  Additions  mills  during  October  showed  • -9^6:^ 

.  ,  ,  a  reduction  from  the  previous  Profit  helore  income  taxes  .  $  .38.5.000 

Rion  in  the  structural  clav  pro-  ''om  Provi.sion  lor  income  taxes  .  I9,.ooo 

ducts  field  has  been  announced  'hf  same  period  of  la.st  year,  jProfit  after  income  taxes  .  $  I88.IK10 

by  W.  N.  Hall,  president  of  Last  month  domestic  mills  j  Average  daily  oil  deliveries  in  barrel 

Dominion  Tar  A  Chemical  Co.  opened  .32.348  bales  ol  raw  cotton ;  pjr^l  Quarter  .  102  180 

Ltd  .  .  .  ,  1.I.500  pounds  each',  compared;  onariAr  .  7»  v>o 

Work  will  begin  immcdialfly.jwith  .3.3,184  hales  in  September  I  -a  n  . 

announcement  stales,  on  Ihe'and  .3.3,983  bales  in  October  of;  Thud  Quarter  .  7.3.512 

ronsfniction  of  two  new  brick  1 1957.  P'ourth  Quarter  . 


$  .3..527,000; 
2. 766.000, 
1287.000' 
2.760.00fl 


$14.6.30,000  I 
6,867.000  i 
$  7,763.000  ! 


Average  daily  oil  deliveries  in  barrels: 


F^irst 

Quarter  . 

.  102.180 

186.184 

Seronr 

Quarter  . . 

.  78.528 

180,479 

Third 

Quarter  . 

.  7.5.512 

t.56.279 

P'ourth 

Quarter  . 

97..580 

Morifime  Securities 

A 

ffnrntahed  by  Staohur? 

Halifai) 

At  Cs.  1.14.,  1 

c 

ANADA 

Acadia  'Ptust  Co. 

Atlantic  IJliiities.  RighiF 
Atlantic  WholcsalfTA.  VA’ 

Rid  Aiikfd 
fift.fto  fiA  onj 

17.,'in  TSiftl 

CONDENSED  STATEMENT  OF  THE  ASSETS  AND  LIABILITIES 
AS  AT  THE  31sl  DAY  OF  OCTOBER,  1958 
(In  Canadian  currency,  omitting  cents) 

I  Cash  on  hand,  deposits  with  other  Banks,  and  items  in  transit  ...  $  45,427,630 
I  Government  of  Canada  and  provincial  government  direct  and  guaranteed 

I  securities  and  other  securities .  118.606.076 

I  Mortgages  and  hypothecs  insured  under  the  National  Housing  Act,  1054  3,466,040 

^  Day  to  day.  call  and  short  loans  to  investment  dealers  and  brokers. 

ASSETS  I  . 

I  176.864,856 

I  Other  loans . .  .  ' . 141,413,044 

1  Bank  Premises . .  4,050.610 

f  Customers'  liability  under  acceptances,  guarantees  and  letters  el  credit, 

I  as  per  contra  .  .  1,404,714 

I  Other  assets . .  .  .  .' .  1,311,421 

‘3267044;545 


Do  ria«*  R' 

Mat  Can  Sav.  I  Loan  Co’ 
Kabtein  I  tilitieR.  pfrl. 

Kasifin  Tru.^t  Company 
CiiMt  Kasiern.  pfd. 

Do  pid. 

!  Halifax  Insuranra  . 

Maritime  Life  . 

Maritime  Staal,  pfd.  ..,!!] 
r>o  common 

Maritime  Tal  A  Tfl.  com. 
Do  pfd 

.Mon.x  Ltd.,  common 
Do  pfd- 

|.N5tl  Sfi,  Prod  .Vr  pId  re. 
I  Nora  .Scolia  Trual  Co. 

NB.  Telephone 
N  S  L  A  P.^  common  .... 
j  Do  i' r  pid.  . 

Do  4h'r  .  ' 

Do  pid . .*[ 

fOc'ean  Ki.'-ih.  Lid.,  com. 
j  Do  .Vi^'r  pfd, 

I  Do.  Ri&hi» 

Gland  A  Son  Lid.,  <'las*  ‘A* 
Do  R 

Robin  Jone.x  1  Whii  .  pfd 
Siaiis.  Son  A  Mofi..  r|  'A' 
Stanfields.  Class  'W'* 

Do.  (  lass  •  R‘* 


17, fin  j<i  no 
fi  .in  ‘ 
in.oo  2n.nn! 
9.00  lo.nn 
?-4  7i  25.?.^ 

8  00  8  ,y0 

9,30  mofi 

l.S.OO 

120.00 

o.i.no 

IS.i.fK) 

17.00  17.7.3 

14. Of!  14  7.3 

a.l.no 
8rtio 
JOO.OO 
18  >0 

12  00  l:>  75 

H..30  1.3. 2.1 

82.00  84  00, 

91.00  9,3.  on 
49.00 

7  00  , 

4  8,'.  ... 
l.IS  ... 

14,.30  .... 

10.00  ... 

29.00 

8  00  ... 

9  7.3  .... 

9  30  .... 


Deposits .  310.309,688 


LIABILITIES 


Acceptances,  guarantees  and  letters  ef  credit 
Other  liabilities . 


i  Capital  paid  up.  rest  account  and  undivided  profits  . 


f  Balance  of  profit  for  the  year  ended  31st  October,  1958  before  pro 
1  vision  for  stall  pension  fund  and  tor  income  tax  but  after  making 

I  transfers  fo  Inner  Reserves  out  of  which  full  provision  has  boon 

I  made  for  diminution  in  value  of  investmonfs  and  loans  .... 

I  Provision  tor  Staff  Pension  Fund  . . 


Provision  for  Income  Tax 


UNDIVIDED 

PROFITS 

ACCOUNT 


Dividends  at  the  rate  of  80r  per  share . $400,000 

Extra  distribution  at  the  rate  of  20p  per  share  ....  100.000 

Amount  carried  forward . 

Balance  of  undivided  profits  October  31sf,  1957  . 

Transferred  from  Inner  Reserves  after  prevision  tor  income  Tax  of 
$1,064,151  thereon . . 

Total . 

Transferred  to  Rest  Account . 

Balance  of  Undivided  Profits  October  31st,  1958  ....... 


1,494,714 
__  2^080.849 
313.885:251 
12,159794 
326,044.545 


1,800,043 

150,000 

1650,043 

775^0 

875,043 


_r500^0 

2,iy9,294 

J2)00J)00 

r59,2'94 


J.  UBAID  BOYER 
President 


lEO  LAVOIE 
General  Manager 


f>OMIMON  ATKKL  A  f  0.8l.  I 
rhe  hansfer  for  r>omininn  .Sicml 

and  Coal  Corp.  Lid.  adviAett  that  a*  at 
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This  adrrrtisemmt  is  not,  and  under  no  rirrumstanres  is  to  he  ronstrued  as,  a  puMir  nffering  ef  these  Serias  B  Bonds  for  sate  m 
United  States  of  Amenra  or  in  the  temtones  nr  possessions  thereof . 

Additional  Issue 

S.'S, 000, 000 

THE  ONTARIO  JOCKEY  CLUB  LIMITED 

(InrnrporatPfi  iinHcr  the  laws  of  thp  Province  of  Ontario) 

6%  First  Mortgage  Sinking  Fund  Bonds  Series  B 

To  be  tTaleiT  as  of  Nov  ember  1,  I ').'>«  To  mature  November  1.  1978 

Principal  and  hall-yearly  interest  (May  1  and  November  1)  and  redemption  premium,  if  any,  payable  ia 
lawful  money  of  (Canada  at  the  holder's  option  at  any  braiii  h  in  Canada  of  the  Company's  hankers.  Coupon 
Bonds  in  denominations  of  and  St. (MM)  registrable  as  to  principal  onlv  and  liillv  registered  Bonds  in 
denominations  ol  ?l,(MMt  amt  aiitliorized  niiiltiple.s  thereof.  Series  B  Bonds  will  he  retleeinahle  (otherwise  than 
out  ol  sinking  fund  moneys  prior  to  maturity  at  any  time  in  whole  or  from  lime  lo  lime  in  part  at  the  option 
of  the  (.oinpany  on  not  less  than  .■$()  day  s'  notice  at  I  lie  principal  ainoiinl  thereof  plus  a  premium  of  ®f  Mich 
principal  amount  if  rclccmed  on  or  before  Novciiihcr  I,  l').')M.  such  premium  heing  reduced  hv  .1.')  of  1%  of 
such  principal  amount  lor  each  year  comnieiK-cd  or  elapsed  from  Novemher  I,  Ml.vq  to  the  dale  specified  for 
redeinplion  u[i  lo  and  including  Novemher  I,  IdTT  and  ihereafler  and  prior  to  maliirily  at  the  principal 
amount  ihcreof.  together  in  all  cases  with  accrued  inicrcsl  to  llic  dale  specitied  for  redemption;  provided 
that  no  .'series  B  Bomls  will  he  redeemed  (otherwise  than  out  ol  sinking  hind  monevsj  on  or  before  .November 
1,  l%8  in  eoniieelion  with  a  rehiiiding  operation  by  the  appliealiivn.  direeilv  or  indireellv.  of  borrowed  funds 
having  an  interest  cost  to  the  (.ompany  of  less  than  n'  (,  per  annum,  ."'cries  B  Bonds  will  lie  redeemable  out  of 
sinking  hind  moneys  on  not  less  ihan  30  days'  notice  at  the  principal  aniouiil  lliereul  plus  accrued  interest 
lo  the  dale  speeilied  lor  redemption. 

Sinkiii);  Kiiiitl 

The  Company  will  covenant  to  pay  lo  the  Trustee  as  and  by  wav  of  a  sinking  fund  for  the  b%  First  Mort« 
gage  ."'inking  Hund  Bond  ."'cries  B  (herein  alter  somelimes  called  '"Series  B  Bonds'")  amounts  sufficient  to 
retire  out  of  sinking  fund  moneys  on  November  I  in  each  of  the  years  lO.V)  to  1077.  both  inelusive,  $120,000 
firineipal  amount  ol  ."'eries  B  Bonds.  .Such  sinking  hind  payments  and  the  retirement  of  a  further  $720,000 
prineifial  amount  ol  ."'cries  B  Bondsal  maliirily  w  ill  he  sufficient  lo  retire  all  of  the  Series  B  Bonds  by  matnrity. 
i’arlieulars  eoneeriMiig  the  sinking  liiml  are  more  liilIv  set  out  in  the  pros|>eelus. 

rnisItM*:  .National  IVusl  (iompany,  Liiiiilcd 

In  the  opinion  of  Counsel,  these  Series  B  Bonds  will  be  iiiveslinents  in  which  the  Canadian  and  British 
Insurance  (.ompanies  \el  ((.anada)  stales  that  I'ompanies  registered  under  Bart  III  thereof  may  invest 
their  funds  without  resorting  to  the  provisions  of  subsection  (f)  of  Section  O.'t  of  the  said  Act. 

e.  as  prineifials,  offer  tliesc  Series  B  Bonds,  subject  lo  prior  sale  and  change  in  prii'C.  if.  as  and  when  issned 

by  the  ( .ompany  and  . . pled  by  ns  and  siihjei  l  to  the  approv  al  of  all  legal  matters  on  our  behalf  by  Messrs. 

Fraser,  Beatty,  k'lK-ker,  Mi'lnlosh  .Stewart,  'I'oronlo.  and  on  behalf  ol  the  Companv  by  Vlessrs.  laidwdg, 
Fisher  &  Hulness,  Toronto,  on  whose  opinion  as  lo  security  ami  certain  other  matters  our  Counsel  will  rely. 

I*KI(.E:  97.17  and  areriied  inleresi  (o  yield  6.2.>% 

Subs<Tiption«  will  be  received  suhjpcl  to  rejeeiion  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
lo  close  the  siihseription  books  at  any  lime  without  notice. 

It  IS  expected  that  .Series  B  Bonds  in  interim  form  will  be  ready  for  delivery  on  or  about  November  2S,  W58. 
A  copy  of  the  prospectus  will  be  promptly  furnished  on  request. 
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Financial  iManan^enient !  Services 

I  *  I 

OPPERED  BV  VOUR  j  |  „  V  C  S  t  O  fS  { 


FACE  AMOUNT  CERTIFICATES 

For  savings,  erluealional.  business  reserv'e  and  annuity  purposes,  InveMor# 
Sxndicale  eerlifirates  provide  a  systematic  method  of  aecumulating  gnarait* 
teed  amounts  of  monev  over  a  period  of  years.  At  the  end  of  1957  moro 
than  Iflh.tMlll  (Canadians  were  planning  to  save  .$424,000,000  through  Invoatora 
eertificates. 

A  BALANCED  MUTUAL  FUND 

Investors  Mutual  of  (Canada  T.td.  emphasises  reasonable  rneome,  atahility 
and  capital  gain  potential  through  a  portfolio  of  more  than  lf)0  secoritie# 
including  comuion  slo(  ks.  preferred  stork®  and  bonds.  Investors  Mutual  ii 
Canada's  largr-t  mulual  lund  with  assets  of  .flSbj.iffO.OOO  at  March  1958. 

A  MUTUAL  FUND  FOR  GROWTH 

Investors  (.rowlh  fund  of  <  anada  T, id.  emphasizes  lonp-4erm  eapital  gam 
through  a  porllolio  conccnlralcd  in  common  slocks.  Formed  in  November* 
19.57,  Investors  (/ruwlli  fund  had  assets  at  March  31,  1958  of  S3,300J)0(L 

TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  type®  of 'Kegislered'' plan®  are  offered  by  Investors;  fV)  fired-htlWIWIt 
(2)  equity  (3j  combined  fixed-interest  and  equity.  Either  the  fixed  or  tha 
equity  portion  of  romhined  plan®,  or  both  portions,  may  be  qualified  M  a 
Registered  Relire/neni  plan  lor  tax  deduction  purposes. 

GROUP  PENSION  PLANS 

Vtilh  Investors 'rrii®t  f.'otripany.  Investors  Syndicate  has  rompTetf  fiteiBfte# 
for  the  installation,  administration  and  investment  management  of  trusteed 
group  pension  plan®.  ( iontrihiitions  may  be  invested  in  fixed-return  fundi, 
erphty  funds,  or  roniliinations  of  these. 

These  services  proii(it>  (iimmieni,  inle^raiod,  Jinunciul  programs  flexible  enough 
to  Sint  the  needs  of  eierv  f  tinadian. 

For  complete  details  contact  your  Imestors  repre.seniatlie—*  your  best  Jriend  financially,** 

I  n  vest  or  s 

^  Of  CANABA,  IIMIIEB 

manages  assets  of  one-quarter  of  a  billion  dollars 

head  Ofpch  WINNIPEG  OFRCES  IN  PWNaPAl  Om 


nfie  ^fiandd 'Uims 

ESfABUSHEO  I»lt 

VnbUiIicd  CT«ry  Friday  at  416  Rt.  Nirholat  Xtrcat, 


Montreal,  by  The  Financial  Timet  Publithinr  Co.  .. 

Ltd.;  E.  C.  Ertl.  president;  John  D.  Hoitt,  ft. Sc.,  me  LLT. 


better  ter  the  Liberals  than  ter  the  CCF. 
So  far  there  hardly  appears  to  have  been 
any  great  enthusiasm  among  Canadian 
workers  for  the  proposed  political 
alliance  between  organized  Labour  and 
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Ten  Years 


Editorial  Forum 


THI  GRASSHOPPER  AND 
THE  ANT 


PAY  lISS 
INCOMITAX 


C.A..  secretary.  Authorized  as  Second  Clast  Mail, 
Pott  Office  Department,  Ottawa. 

A.  R.  W.  TOUNG  .  Editor 

E.  C.  EBTL  .  Mana*ln*  Editor 

Circulation  .  Kincaid 

ADVERTISING  DEPARTMENTS: 

Quebec  . .  d.  A.  Pinard 

G.  St.  Cyr 

Ontario  .  W.  E.  Hooper 


— - -  •  From  Britain  comes  this  fable 

Ey  DCAN  M,  S.  toXERTS,  M.A.,  PI? .D,  .,,1,^,,* 

about  pensions  wnicn  t.anadian.s. 

What  Constitutes  a  Decent  Faculty  o»  MucaHon,  Unlvartity  af  Manitaba,  Fram  an  addrati  at  miRht  note.  It  reads  as  follows:  | 

l^piRtInnd1In7''  Annual  Cantaranea  at  tha  Canadian  Tan  Faundatiaa  All  through  the  summer  the 

IxclaTIQnsnip  •  recent  years  the  general  las  classrooms,  the  extent  to  [they  are  much  more  equitable  grasshoppers  danced  and  sang 

Thp  non-ODPratine  railway  trades  be-  about  [which  special  features  are  added  than  they  were  in  194«  or  1tl.S0.jand  generally  lived  it  up.  Septem- 


■y  DCAN  M.  I.  laZERTC,  M.A.,  Pli.D. 

Faculty  at  education,  Univortity  of  Manitaba,  from  an  addratc  at 
Annual  Canfaranco  af  tha  Canadian  Tax  Foundation 


•CBSCRIPTION  PRICE:  In  Cinxda  15.  a  ycxr;  elza 
where  tc.  Sincle  copicf  15  cents. 


'*”*"*®  .  ^  ‘  jlschools  and  school  problems.  The, to  the  building,  the  type  of  equip-  If  we  as.sume  that  increases  in  iber  found  their  leader  addressing 

G.  St.  Cyr  heve  they  are  entitled  to  wagres  *nd  children  attending  ment  installed  and  other  similarjthe  next  ten  years  will  be  about  la  ma.s.s  rally. 

Ontario  .  wf.  E.  Hooper  ^orklngf  condition.s  ...  in  .sQme  decent,  j^-hoojs' Hems.  The  best  estimate  ofihalf  as  generous  as  in  the  lastj  “Widespread  unemployment 

•CBSCRIPTION  PRICE-  In  Cinada  15.  a  year;  els#,  relationship  to  those  of  workers  in  otherii*  jncrea.sing  rapidly;  Canada’s  future  .school  and  university  build- ten  years,  the  rate  at  which  per  i among  grasshoppers,”  he  pro- 
wbere  fs.  sinci*  copies  15  cenu.  industries”  and  are  prepared  to  shut  birth  rate  is  unusually  high,  be- ing  requirements  the  writer  has  pupil  co.sts  will  increase  is  4  per  {claimed,  “has  been  caused  by 

HEAD  OFEitE:  Montreal— Tciephona  all  departments  all  rail  traffic  in  support  of  thisjing  2a..‘l  per  1.000  in  1957;  tDiseen  is  in  HeutinB  end  $oci*rcent  per  annum,  a  rate  that  will ; unpatriotic  hoarding  on  the  part 

Tor^'oto*  off/ce-  702  Royal  Bank  Bid*  *  Kin*  conviction.  The  railways,  whatever  theyjthe  population  total  is  increa.singi Capital.  jbring  per  pupil  costs  to  $.320  by  ants  who  have  failed  to  .spend 

Steeet  East:  Telephone  EMpire  3-1323  and  EM.  may  think  of  the  unions’  premise,  argfue;abnut  one-half  million  each  year;  During  the  ten-year  period '■  *’*^*’8-  up  to  the  limit  of  their  incomes. 

3-1324.  E.  wiifHd  Hooper.  Manager.  Can’t  pay  out  what  theyJ.school  co.sfs  are  rising;  thou.sands  )9.i9-fi0  to  l%9-70  the  expendi-l  ♦  ♦  ♦  Are  we  to  tolerate  two  nations  in 

>’aven’t  jrot  and  own  to  con.siderable  of  new  cla.ssrooms  are  being  tures  foreca.st  total  $1.7«2  million^  university  enrol- 

LONDON  ENG  OFFICE:  »5  Bishopsgate,  E.c.  2;  doubt  about  improvinj?  that  position.  And  built;  taxes  are  increasing.  — $fiiR  million  for  elementary  able  to  .save  and  those  who  have 


TORONTO  OFFICE:  702  Royal  Bank  Bldg..  *  King 
street  East;  Telephone  EMpire  3-1323  and  EM. 
3-1324.  E.  Wilfrid  Hooper.  Manager. 

UEW  FORK  OFFICE:  lit  Broadway,  New  Fork,  R.  8. 
Farley,  Representative. 

LONDON.  ENG.,  OFFICE:  »5  Bishopsgate,  E.C.  2; 
Davies  A  Co.,  RepresenWtive. 

EDITORIAL:  76  Ridgeway  Crescent,  Orpington,  Kent 


there  the  matter  rests. 


We  shall  direct  our 


attention -schools.  $577  million  for  secondary "’"‘^inot? 


while  you  build 
greater  financial 
security  through 

Th* 

‘‘PERSONAL 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTREAL.  FRIDAY,  NOVEMBER  14,  19.S8 

"Do  It  Now"  Not  the  Only 
Requisite 

The  “Do  It  Now”  campaign  spon.sored 


weather.  The  campaign  de.serves  all 

support:  any  measure  which  will  help  wape.s  in  workinir  conditions  mio-ht  be  .  i  percent’ orper.sonanncomrspent 

redistribute  available  work  over  the  examined  with  some  preci.seness.  I.,acking!  'Phis  study  will  be  restricted  elementary  and  .secondary  educa-|^^  p^ueation  during  1947-  lihood  that  all  will  wind  up  as 

winter  should  be  encouraged.  With  the  that,  the  appeal  remains  an  emotional  *''  public  education  only— cle- tion  equals  the  product  of  the  J.|  ^28  that  during  19.52-.Tt)  Paupers  and  wards  of  the  Slate 

advances  in  technology  since  the  war,  one,  hardly  grounds  for  calling  a  .strike,  imentary.  .secondary  and  higher,  enrolment  and  the  per  pupil  co.sf  Projecting  the  annronriate!'^*^^  Letter-Review  _ 


It  is  doubtful  whether  the  public  gen-!, problems,  wp  ■''hall  sCiool.s  and  $489  million  for  uni- 1*’®  p*’*' ,-  i  As  the  ants  were  too  busy “PERSONAL  I 

erally,  workingmen  specifically,  will  go  look  ten  years  into  the  future  versities.  In  the  e.stimate  of  ele-  ining  e  oregoing  *  i^^orking  to  organize  any  effective  BeviBesaKARV  I 

very  far  with  the  non-ops  claim  to  &  gnj  try  to  estimate  what  enrol-  mentary  and  secondary  schooL^’^f’’’ ^  ?  ^  opposition,  a  state  pension  scheme  ^  IPEIWEN  I  I 

“decent  relationship.  All  workers  are  ^^nts  and  c«.sts  are  likely  to 'requirements,  allowances  were'P"^’''"  covering  the  whole  in.sect  com-l  PLAN’*  I 

entitled  to  a  living  wage  and  the  com-i^^  3,  ,i,oo  haven’t  much  made  for  increased  '’"rolment, ^  was  rapidly  introduced.!  I 

mon  acknowledgement  of  holidays,  .<^ever-,3oeurate  data  yet  concerning  -shifting  of  population,  con.solida-  hj  tnol),  J32Z1  -  '’hares  for  all.  ^ 

ance  pay  and  other  standard  workingi^l,!,  „  be  tion  of  .schools,  reduction  in  size  ;  *48-32.3.000  -  #  MAF  -  Mutual  Accom^ 

condition.s.  Beyond  thl.s.  however,  tnustl.^,,^,^,  ^,,1,  p.^Hu^m^rv  e.sti- of  cla.sses  and  recon.struction  and  '"-grasshiS^rrfhai'le"^ 

be  the  recognition  that  one  job  has  veryl^^,^^  ,3^  ^^3^  two  replacements.  approximately  7.t  per  Unfortunately,  the  follow-  "rst  and  largest  Com- 

little  in  common  with  another  in  the  .skill  , 3  ^,,33,  ,du,3,i33  eent  Fund  SKrilSl 

required  and  the  earnings  returned.  i,  ,  ui  u  .u--  •  »  u  u  ■.  As  a  rough  check  on  the  e.sti-idance  and  sing  and  live  it  up  like  f.” 

'  ,  ,  ,  I.-  ■  r  ij  1  data  wi  be  available.  How  then.  Jen  vears  from  now  shou  d  be!  •  .  •  ihe  reel  anH  the  list  nf  ranadian “ffrowth** 

A  skilled  machinist,  for  example, 1  ,  ...  i,,.  ‘,u  ‘  .  U  1  U  J  ,  1  mates  ju.st  given  one  may  con- me  rest,  ana  the  winter  that  n»i 01  Lanauiau  growio 

ij  ■  ■  i  i.  ■  „  4.  u- ’  can  one  forecast  what  enrolments  the  cost  to  school  boards  of  ele*  ..  .  .  j  1  •  _  fo  owed  was  the  worst  in  crass-  COniDanies.  a 

would  insist  the  requirements  on  his,  .  ...  -n  u  .  -  ,  j  j  j  •'"Her  e.stimaled  personal  income  .  s'^as.s  cumiwmcB.  ■ 

,  .  •  Au  „  11  a"*!  expenditures  will  be  ten  mentary  and  secondary  educa-.  ,  .  ..  1  hopper  memory.  .  1  T 

abilitv  are  heaviei' than  upon,  say,  a  clerk  .  ,  »  ,  a-  .  1  .u  .  r  u-  •.  j  Iten  years  from  now  and  the  per-;  .  ,  I 

e  ■  UA  cf  Tc  Au«  _  years  hence?  A  forecast  is  not  a  tion,  plus  the  co.st  of  higher  edu-  ,  •  ,1.  .  n!  There  s  a  moral  in  this  fab  e  I 

in  a  freight  office.  If  the  non-ops  were*  ...  ,  J  .  1  ,  ■  •  •  ,  icentage  of  this  income  that  will  ,  ranaHi=n  ,-h„  «  11*11  THIS ADVERTISWEHTwHfc jib  I 

,  -Au  r  —  1  ■  il-  k  Ak  Iguess:  It  IS  a  compiiled  e.stimate.  cation,  plus  provincial  govern-'  .  every  Canadian  who  has  a  _ <•  ta.  ..,>^1  * 

to  come  up  with  a  formula  in  which  the  ^  .  .  ut  /  .  a  1  .  ^  a  ^  ki-  j  ibe  spent  on  education  if  present  stake  in  one  of  the  manv  nrivate  ?*"*.*«,***«!!  ^  ,"•*•** 

based  on  available  fact^  and  cur-  menl  expenditures  on  public  edu-!  ;  ..  -  V  r  „  JIT,.  u  •  r  "  Inmtmeat  DMl6r  Hil66  h6l6«. 

value  of  an  employee  in  each  job  category  I  .  .  .  ,k  j  _  j  u  1.1  trends  continue.  Estimates  of  pension  .schemes  in  force  in  this  „  , 

could  be  defined  in  relationship  to  the’7"^  •’'.er  and  above  schooU  ,  count^ry  today.  For  the  greater  ?er««,lZ 

other  categories,  the  question  of  what  are  $24, .390  million  and 


little  in  common  with  another  in  the  .skill  , 3  ^,,33,  3,  3,,,^^.  ,du,3,i33 

required  and  the  earnings  returned.  Irfata  will  be  available.  How  then,  ten  vears  from  now  .should  be! 

A  skilled  machinist,  for  example,i  ,  .  .  ,  .u  ‘  .  u  1  k  j  »  1 

.  .  'T  .  ’lean  one  forecast  what  enrolments  the  cost  to  school  boards  of  ele* 

would  insist  the  requirements  on  his,  .  ...  -n  k  .  _  .  a  a  a 

ability  are  heaviei- than  upon.  .say.  a  clerk -^"|res  will  be  en  mentary  and  secondary  ed^-a- 
•  Vk.  •  U4.  ^  T/  4.u\k  ^  vears  hence?  A  forecast  is  not  a  tion,  plu.s  the  co.st  of  higher  edu-! 


in  a  freijrht  office.  If  the  non-ops  were  ‘ 


oata  WI  ne  avaiianie.  mow  inen.  len  vears  rrom  now  snouia  ne  ,  .  ,  .  _ _ i$hp  fpq!  anH  tht>  uini/xr 

,  ,  .  .  6  .1.  .  .  u  I  u  J  FI  mates  jii.st  given  one  may  con-  resi,  ana  me  winter  that 

can  one  forecast  what  enrolments  the  cost  to  .school  boards  of  p.„jmaied  personal  income 

and  expenditures  will  be  ten  mentary  and  secondary  educa-,'  '  ,  ^  H  th  i hopper  memory, 

years  hence?  A  forecast  is  not  a  tion,  plu.s  the  co.st  of  higher  edu-:  ”  ypars  rom  now  an  e  per  There's  a  moral  in  this  fable 
guess:  it  is  a  computed  e.stimate,  Ication.  plus  provincial  govern- ^T**"'^^**  **  ®  ifor  every  Canadian  who  has  a 


.  ,  ,  .  ,  *  ^  A  ^  -Ak  e  I  •  k-  k  Ak  iguess:  it  is  a  computed  e.stimate,  Ication,  plus  provincial  govern-'  every  Canadian  who  has  a 

by  the  Unemployment  Insurance  (  om-  to  come  fact?  and  cur-iment  expenditures  on  public  edu-'^’"  on  educatjon  if  presen  stake  in  one  of  the  rnany  private 

mission  has  been  renewed  as  unemploy-  value  ot  an  employee  in  each  job  category; _ .  . _ ^  fkoiL„.:„_  „„a  ^kJ.,-  „.k„„i  •rend'’  continue.  Esiimate.s  of  pension  .schemes  m  force  m  this 


he  defined  in  relationship  to  the  ."’j;  ”'7,  personal  income  in  19.58-59  and  coont^ry  today.  For  the  greater 

ment  mounts  With  the  coming  of  the  cold  categorie.s,  the  que.stion  of  what  777"'"*'  variables  are  over- grants  paid  to  .school  boards  and  j24,.390  million  and  the  degree  of  .state  intervention 


cnn.stitiite.s  a  “decent  relation.ship”  in  'ooked  or  wrongly  weighted,  esti- municipalities. 


I  The  cost  to  school  hoards 


anri  '  . .  HAOfxxA  /af  cfe.*^  ;«4^7  _ _ me  rer«nii  Hcurtmeni  run  inv 

.l%8-fi9  are  $24. .190  million  and  -  fUp  j-  *u  howinvestments  therein  maybe  madf 

!$.3.5.89()  million  respectively.  The  ^ in  lump  sums  6r  under  the  convfnl- 

c  /sf  .  .  oppoiiuniiy  lor  piivate  sa\ings  to  m*  rcuu  piba  with  tfhGWniGii 

7®f  per  cent  of  personal  income  spent  .accumulate,  and  the  greater  like-  Syments.slowesS12.5oSr?oJ 
ion  public  education  during  194/-  lihood  that  all  will  wind  up  as 


there  does  not  now  exist  any  good  reason 
to  tolerate  seasonal  interruptions  in  work 
programs. 

However  effective  the  “Do  It  Now” 
campaign  mav  be.  if  is  not,  neverthele.ss, 
a  substitute  for  the  basic  requirements 


one,  hardly  ground.^  for  calling  a  .strike,  mentary.  .secondary  and  higher,  enrolment  and  the  per  pupil  co.st  ^  Projecting  the  appropriate  7*’®  1-ctter-Review 
-  that  is.  to  education  provided  and  for  1988-69.  The  enrolment  has|,|,p3j  113^  ,3  1988-89  the  per-! 


Time  for  Auto  Manufacturers 
To  Stop  and  Think 


, . -  12  91f> 

supported  hy  governments  a*  already  been  estimated  at  4.711..|^P3,3g^  he  4.97.  This  gives!  Now  the  iraHitmn  k 

municipal,  provincial  and  federal  400.  Per  pupil  co.sts  have  been  3^;„j33  ^  3^  j,  7^,  .|  oPrliamlniarv  ^7 

levels.  Private  schools,  if  not  Increasing  rapidly  during  recent  3,  ,o,al  public  .support !  Ini's  il  f  r 


government  supported,  business iyears.  From  1948  to  1958  the  ,3^  eiemenlary.  secondary  and 


a  substitute  for  the  ba.sic  requirements  p.  ,  ..  .  Icolleges  and  eorresnondence  rate  of  increa.se  was  9  per  cent;  her  education  in  1968-69. 

»!n.,invJont  in  f^naHa  Some  of  automobile  manutacturer  on  thi.s  «ehonls  are  not  considered.  If  is  from  19.50  to  1956  it  was  6  per,  .s  <.  <. 


ant's  job  goes  to  a  Catholic. 
.John  Dickey,  for  instance,  an 
RC.  got  the  $4,000  extra  honor¬ 
arium  when  the  Grits  were  in. 


influence  ^^'^^'^’’i?^nAl7rc^ern^h!>"mPt  ''’^••ch  feature  .shorter  cans  and  an  ab-'^tnHy.  1 

products,  for  example.  .  tupm  ■'^f’Bce  of  extreme.s  in  bodv  line.s.  It  would i  ,  . .  »•  1  r  i 

at  home  If  there  is  recognition  of  them  n  makmg  an  estimafe  ofHu- 

and  a  will  to  implement  them t  ^  expan-:^ \ 

Chief  of  these  IS  the  need  te^ace^  mind  the,'’"""'"""  "’7  7  ["'■'j 

economv  on  a  basis  power  of  advertising  and  the  dislike  of  "”"""'"''  /nrolments  for  ,n- 

with  other  producers.  That  can  only  be  American  or  Canadian  'n-^frurtional  staffs  and , 

having  his  neighbour  outdo  him  ^  f'"’  7d'*'''nal  schools,  buildings:; 
reducing  he^  erosion  of  m^  “•''martness”.  there  are  rea.sons  for I 

nfCanaHa’s  nlacp  in  the  world,  houbting  that  such  will  be  the  Case.  |  '  *  .  *  ^  . 

«r  rat-nonirp  thaMhp  nosspssion  of  Automobile  insurance  companies  wilb  Enrolments  in  1988  69  will  de- 

!i7?r  Hole  nnt  P^tVtlp'iis  to  he  vvatching  the  experiment  with  more  P'’"'!  "P'"’  'h**  hirih  rale  from: 


me  wri.e,  o  rs  m,  »ci  rvr-  ,  all  cootributel  „,.ve  after  Aniieonish’s  Ano..e 

that  this  rale  will  continue.  If  it  _ 7  7’  Ani'gonish  s  Angus 

In  the  support  of  puoiic  eauca  IVfac/tonaiH  r  o  r  n  c  a  a  ...im 
Hnoe  nun  cf)«(s  ner  annum  wi  .  ’  . iviaroonaia  reiused  to  run 
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T  1-  ,  J  Hoes  niinil  costs  ner  annum  w  ...  leiusea  10  run  mcuusin  dh-j.  •  vu.  iiu. 

In  making  an  estimate  of  pHu-  7®''  P'T'*  P^  '  .  tion.  The  percentage  contributed  again-  he  was  a  Catholic  and  276  St.  James  $t  W.  •  Montreal 

cational  costs  for  1988-69.  due  Teachers  . - - -  - -  a«an,  _ne  «as  a  Catholic  and  „ . 


allowance  mu.st  he  made  rori^*’’^''y  '»'<’rcas<*s  have  been  fre-  p|p^pp,3rj:  seconrlary 
ichanging  enrolments,  for  in-  P"''"*  rather  generous  m  -a„f.a/inn  Kv  oad 


in  recent  years  towards  public  an  assistant. 


crease  in  in.structional  staffs  and  ! „ 
for  additional  schools,  buildings  further  increased  but  ^ 


»r  generous  in  ■  ^'“'■''"Pary  and  high-;  McCleave  has  .started  out  to 

These  salaries  ®f  cut  out  Ed  Morris.  It  would 


government  is  shown  in  the  ac-  .seem  up  till  now  that  the  plums  !  38  Peter  St.  s! 
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companying  table: 


have  fallen  more  toward  hand- 


Percentages 


lSiTS,rH'T:Jr,r»rlntot'wemuM  ‘I’""  inlyirst.  In  rncent  yea, «.  »«  immiara.lnn  n.' 

I^rnnt  thp*  fad  that  national  *•’'  i"»"rance  indii.-try  has  hppn  pipssmi:  s'l'™''  »«-  t™"'  I" 

Sth  must  h?derivpd  Ifom  thp  abiltiy  '»'■  »  l;»lt  bpinc  called  to  the  t  I  to-  schnol  »liP"d»acP 
to  process  those  resources  in  competition  l™s«'-  ht'l  broader  cars.  t..  .uiyr-  PWiI  rcleation.  ..l„cb  rellpcts  to, 

with  the  rest  of  the  world  chrome  work,  exaggerated  tail  a  great  degree  the  efliciency  ofj 

At  the  present  time,  virtually  all  major  This  trend,  it  has  been  proven,  in-'^truction  in  the  grades,  public 

trends  in  the  economv  are  away  from  a  exerted  a  very  con.siderable  influence  opinion  regarding  the  amount  of 


Year. 

Municipal. 

Provincial. 

Federal. 

er  statured  F^d  Morris.  I  men¬ 

1946 

5.3 

3.5 

12 

tion  this  .stature  situation  be- 

1948 

52 

.37 

10 

cau.se  it  might  just  make  the 

19.50 

51 

44 

« 

difference.  In  other  words,  if 

19.52 

.5.3 

41 

5 

Ed  Morris  gels  anything,  he  is 

19.54 

,5.3 

42 

5 

going  to  get  it  the  hard  way. 

19.56 

49 

44 

7  j 

So  we  find  McCleave  and 

19.57 

(E.st.l 

46 

46 

8 

Morris,  rivals  under  the  skin, 
sidling  up  to  the  Halifax  papers 
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trends  in  the  economy  are  away  from  a 
competitive  position.  Costs  are  inflated. 
Wages  continue  to  go  up.  Taxation,  in 
large  part  to  support  welfare  programs. 


has  exerted  a  very  con.siderable  influence  opinion  regarding  the  amount  of|  p3,3  ’  -rarf.-fr -  a  coy  cat  running  its  fur 

on  the  co.st  of  automobile  insurance  education  that  is  considered'  increa.sing  bpcau.se  of  larg-'  Would  educational  returns  from  again.si  a  lady's  silken  shanks, 
claims;  which,  in  turn,  has  contributed  neces.sary;  and  general  economic r"  ^  mcrea.sing  ec  .^e  jan  expenditure  of  $l-''4  billion  orj  a®  she  pours  them  cream. 

largely  to  the  increased  cost  of  insurance  conditions  that  result  in  increased r. 7","  ®  *  '7'' 7  slightly  more,  he  greater  if  - — — 

fo  the  aniomoKil/.  ,1,-, Lr  '’Hics-  Capital  grants  through  i  " 


large  part  to  support  welfare  programs,  increased  cost  of  insurance  ^conditions  that  result  in  increased  *  '  through 

continue  to  burden  production.  Canada  to  the  automobile  owner  and  driver.  or  decreased  enrolments.  the  Canada  Coundl  expenditures  ''"" 
is  already  painfully  close  to  pricing  itself  question  may  be  asked  as  to  whyl  Figures,  if  correct,  indicate  that  Education  aJd  annual  '"  ' 

off  the  market.  The  prospects  for  employ-  |  the  in.surance  companies  should  complain  m  the  next  ten  years,  elementary  '  universities  nrob- 

ment  are  worsened,  not  improved,  by  the  they  rai.se  their  premium  rates  as, grade  enrolments  will  increase:^  '  _  .  .soci 

course  being  followed  of  claims  increases.  One  answer!8R6.200  (  2.3'»;-i;  .secondary  grade *'  7'  er.s’ 

course  oeing  _  higher  enrolments  .388.400  .8I%.  and  uni- h.""'’  h.v  -Vear  municipal  expeiv-^^.^^ 

rates,  the  insurance  companies  have  versity  enrolments  90.«oo  (lioc'ri. ®""’  ’jcan 

The  Comina  British  Elections  losing  money,  secondly,  and  equally!  This  increased  enrolment  will:7"  ■7"'!'.  ""  tion 


The  Coming  British  Elections 
and  CCF  Hopes 


slightly  more,  he  greater  if  cer-j 
tification  standards  were  raised] 
to  the  minimum  level  approved 
by  the  Canadian  PJducation  As¬ 
sociation,  The  Canadian  Teach¬ 
ers’  Federation.  The  Canadian 
Schnol  Tru.stees'  As.sociation,  The 
Canadian  Conference  on  Educa¬ 
tion,  and  other  educational: 


ROSS,  TOUCHE  &  CO. 
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Kepresented  in 

The  Uniled  Slates  of  America  and  Great  Britain- 


serious,  the  increase  in  rates  during  theicreaie  a  demand  for  40,000  addi-|®  **'”7*^*'^'  n  'fu  'bodies?  The  minimum  academic *  '  - - ' - 

past  year  or  two  has  been  such  that  it:tional  elementary  and  high  school i"*"  7.  ,,wo^  professional  standing  en-  —————— 

has  btought  a  demand  in  many  quarters jteachers.  University  staffs  must!**'"®®®®'  '"®"  y  :dorsed  by  all  is  “complete  sen-  J[  T  A D  A A/f^fTINI  CC^ 

tt\f  /mt-oi-nnnnnC  1  c: i.  k  _  -I _ 69  thp  Tatin  of  nmvincial  fo  mu- L  a  \X« 


Evidence  accumulates  that  a  general  for  government  intervention  in  the  shapeibe  increa.sed  by  at  least  5.000,®®  "’®  ''"''®  "f  *® 


election  in  the  United  Kingdom  may  be 
expected  before  too  long,  probably  next 
Spring.  The  recent  trend  in  the  British 


of  compulsory  insurance.  .\t  the  mo-|full-time  and 
ment.  a.s  a  matter  of  fact,  with  financial Imembers. 
responsibility  laws  in  effect  in  practically  Boildina 
all  of  the  f’anadian  provinces,  compui-  t--,.. 


4,000  part-time 


Building  Requirement* 

Total  enrolments  alone  do  not 


nicipal  expenditure  in  element-; 
ary  and  secondary  education  is! 
likely  to  be  3  to  2.  j 

♦  ! 


ior  matriculation  and  two  years! 
of  further  education  and  training, 
one  of  the  two  years  to  be  given, 
to  professional  training,  the  oth-i 
er  to  basic  education  in  aca- , 


economy  has  encouraging  implications  for  .sorv  automoble  insurance  is  not  the  issue  do  not  to  nasic  education  in  aca-j 

^  P'*'- toe  issue  jjpi  p  j  number  of  class-  Estimated  expenditure  on  ele- demic  sublet  s  .such  as  English. jW? 

the  conservalive  government  and  with  that  d  wa,  a  lew  year,  ago;  but  conlin-|^„„^,  ”  ™J,TemLeo  and  ,eco»lary  educa- French.  Science,  Mathemalic,,. 

the  apparent  personal  popularity  of  Prime  ued  increa.se  m  premium  rates  "iight;,,,^  n,,  g|„„  .u,,,  .,l„ia„,  and  like  .suhjecls  nf  the  J 

Minister  Macmillan,  the  time  would  seem  cnange  tne  picture.  Ipj,  J^^ai.urban  migration.  proV'*l-=*<>«  million  for  1968-69.  ThislArts  and  Science  curriculum.”] 

to  be  about  right  for  going  to  the  country  the  autom*^h^l'^'^’”d  ***1  ^  Riatt^l  ot|^j^j33  ^3^1^  f^j.  individual  dif-]'®  ®  heavy  expenditure.  Thej  Annual  expenditure  on  public l| 

as  far  as  the  government  is  concerned.  well’ to  consider  whe'nce^^it^'i.s”^headin  ^""""‘^"'''’  ®®"’'^''  ®^  vocational  7'''*er  repeatedly  asks  him.self,j education  ten  years  from  now  I 
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,  „  ®  a  o  •  consider  whence  it  is  heading 

A  British  general  election  next  Spring  with  its  production  policies  of  recent 
uld  be  watched  with  more  than  years.  The  time  may  be  near  when  the 


vision  made  for  individual  dif-  ®  heavy  expenditure.  Thej  Annual  expenditure  on  public 
ferences,  number  of  vocational]'®'''*®''  repeatedly  asks  himself, ] education  ten  years  from  now 
and  technical  courses  and  like]  RetlinK  R'H  value  for 'will  depend  in  large  part  upon 

causes,  affect  the  number  of  monies  spent?  Could  returns  be  the  willingness  of  Canadians  to 


would  be  watched  with  more  than  years.  The  time  mav  be  near  when  the''^""""''’  "'^'®®'  "’®  ®'*®®*’®''  of  monies  spent.  Couid  returns  be  the  willingness  of  Canadians  tol 
ordinary  interest  in  this  country.  In  by-  car  owner  mav  tire  of  meeting  the  heavy  ®'®-‘’-‘’''®®'®''  f®--  ®®y  given  P^PO'-ljonately  greater  if  stand-  pay  taxes,  upon  the  percenlage.| 

elections  over  the  past  year  there  have  expen.se  of  owning  and  operating  the  """’'’®'^  "'  p^P''”  disregarding  ®f  ®<*"®®"®®  a"'* 'of  national  personal  income  they  j. 

been  signs  of  .some  revival  of  support  for  pi-e.sent  cars.  There  already  has  heeni"’®*'® '^®'®®‘' ®®‘*  ®®®’'''*®'''i'^^’^"'^"'’""  raised.”’  The  wish  to  .spend  on  .schools  and! 

the  Liberal  party;  a  development  that  evidence  of  a  trend  towards  the  smaller ®"''®''^®"'’‘' ®®®  |"®'®®'’'''*'®''  and  "Pfln  ih«*  values; 
has  been  not  at  all  pleasing  to  the  CCF  Jpss  expensively  operated  European'""®  ®''*'®'ate  increa.sed  aider  teaching  to  be  the  difficult,  they  attach  to  formal  education, 

party  in  Canada,  which  has  been,  trying  ^ypg  ^  ^  meeds  to  he  approximately  19.000  exacting  .job  that  it  is  or  certifi-  To  the  extent  that  desirable 


tiard  to  convince  the  Canadian  voter,  on 
the  strength  of  the  weakness  of  the 
Liberals  in  Westminster,  that  their 
counterparts  in  this  country  also  are 
headed  for  obscurity. 

It  appears  to  be  generally  conceded 
that,  in  an  early  general  election,  the 
Macmillan  government  —  failing  some 


_ _  elementary  grade  cla.ssrooms. |®®*'®®  standards  would  not  bejehanges  in  school  practice,  such 

15. .500  high  .school  classrooms  and  shown  in  the  following  sum-  as  the  organization  of  large 
Lookino  Behind  the  university  accommodation  forjmary:  [units  of  administration,  the  di- 

over  90,000  students.  Type  of  certificate.  No.  i versification  of  secondary  .school! 

Price  TdO  *•*  *  IPermll  .  7.826  programs  and  the  raising  oC 

“  The  cost  of  any  given  number  Third  Class  .  1.3,.5fl8  standards  of  teacher  education 

The  Stewart  Royal  Commission  on  ®^  classroom  units  will  depend  1  .Second  Cla.ss  .  1.3..3.37 land  certification,  are  introduced.; 

prices,  according  to  pre.ss  reports,  is  con-j"®®®  *hp  type  of  con.struction.  thelspecial  .  4,1.3:f  , costs  lor  1968-69  will  exceed  the 


adverse  development  in  the  nleantime  sidering  the  establishment  of  .some  .sort  pr'>P'’rfion  of  school  .space  used  First  Class  12.31  or  higher  6.3.2i8ie.stimates  given. 

will  be  returned,  probably  with  an  of  price  institute  to  keep  the  public  - - - — ^ - 

enlarged  majority.  This  does  not  mean  informed  about  the  factors  which  con-  TCAJBIIC  TL 

that  the  revival  of  electoral  support  for  tribute  to  the  cost  of  certain  consumer  ItiVlrUD - 1/16  UttOWa  SCOnB 

the  Liberals  will  be  checked.  That  middle  products.  ~ 

of  the  road  party  can  easily  gain  support  Keeping  people  posted  about  the  cause  fContmued  from  Page  l) 

from  the  left  as  from  the  right;  and,  as  of  rising  prices  sounds  like  a  good  idea,  sy®-®  hifurcals  were  more  than  the  man  was  ripe,  when  Dief  l  nothing  new.  a 

things  have  been  going  over  there,  such  But  surely  this  could  be  done  by  the  ®  symbol  of  his  new  power.  became  Chief  in  1957.  sooner  do  n 

may  conceivably  be  the  case.  Dominion  Bureau  of  Statistics  without  the  ♦  ♦  Howard  Green,  who  took  a  wrong. 


(Continued  from  Page  1) 

the  man  was  ripe,  when  Dief 
became  Chief  in  1957. 

Howard  Green,  who  took  a 


Armand  Dumas,  AI.P. 

Land  urrsyer  and  fatntry  Ingintat 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  limits 

J^ALARTIC,  QUE  Tel.  Uq 


W,  !■.  i>lann  Associates 

Personnel  Advisers  and  Consultants 
A  camplate  Periannel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


Tanroos  Yarmon 

limited 

Realty  Investments 


There  is,  of  course,  no  reason  to  necessity  of  setting  up  yet  another  A.s  far  back  as  the  fall  of  1940  punching  and  a  battering  in 
suppose  that  there  will  be  a  general  government  agency  such  as  a  price!  Oscar  Lundell.  who  besides  Opposition  for  five  more  years 


election  in  Canada  lor  three  and  a  half  institute 


being  a  member  of  Queens  than  John  Diefenbaker,  has  a 
years  at  the  eailiest,  hence  whatever  Everyone  knows  that  behind  the  pricej  Arts’  2.3.  is  in  a  .small  way,  a  profound  appreciation  of  his 
happens  in  the  voting  in  Great  Britain  tag  on  every  product  lies  a  variety  of  lawyer  in  Vancouver,  get  Chief.  He  has  seen  the  Tory 

would  have  a  purely  academic  intere.st  to  costs.  One  important  cost  is  wages — and  me  aside  one  of  fho.se  gray  trail  .strewn  with  flops  and  fail- 

Canadians.  It  might,  however,  demon-  wages  never  seem  to  cease  rising.  Another  Vancouver  days,  and  told  me  ures.  Now  that  he  views  the 

strate  that  the  Liberals  do  not  necessarily  important  eost  in  most  price  tags  is  taxes,  to  watch  Howard  Green.  Delectable  Mountains,  Howard 

?hp  CnSsPrvaTivPS  materials  so  I  called  on  him.  then  as  ''"®'®''  a"  a^oul  .John  trudging 

*k.  T  :k...-,  'yhmh  go  into  the  manufacture  of  a  pro-  the  slow  of  Despond,  for  How- 


So  I  called  on  him,  then  as 


Delectable  Mountains,  Howard 
knows  all  about  .John  trudging 


nothing  new.  and  who  would 
sooner  do  nothing  than  go 
wrong. 

♦  ♦  ♦ 

As  was  inevitable  sooner  or 
later,  a  feud  has  developed  be¬ 
tween  the  members  elected  for 
the  joint  two-seat  riding  of 
Halifax.  Traditionally  this  has 
returned  one  Roman  Catholic 
and  one  Protestant  MP.  But 
not  for  .some  time  have  the 


Thp  CCF  siiPPPstion  that  thP  T  ihpral  V.  C  d  *  ■  "  rTI  n®w  a  lawyer  in  the  Rogers  »'  uespona,  tor  mow 

ine  CUh  suggesiion  inai  me  i-iioeiai  duct.  Raw  material  prices,  too,  include  o  u  i  »  j  .  u  a  aad  was  with  .John  all  the  wav 
tw  in  this  /-minlrv  s  hpaHpH  fnt-  v„./u  * _ j  _ ’  Building.  I  tried  to  see  Howard  “iw  was  wirn  .lonn  an  tne  way 


the  Slow  of  Despond,  lor  How-  electors  sent  two  new  MP’s  to 


party  in  this  country  is  headed  for 
obscurity  hardly  holds  water;  more  par¬ 
ticularly  in  view  of  the  existing  plight  of 
the  socialist  party.  The  (XT'  cannot  be 
overlooking,  but  it  is  deliberately  ignor¬ 
ing,  the  fact  that  the  Liberal  representa¬ 
tion  at  Ottawa  still  is  greater  than  that 
enjoyed  by  the  Conservatives  not  so  many 
years  ago. 

With  forty  months  or  more  to  go. 


both  taxes  and  wage  costs. 

Competition,  and  quality,  too,  have: 


Building.  I  tried  to  see  Howard 
every  time  I  hit  Rurrard  Inlet. 


y  in  view  of  the  existing  plight  of  a  lot  to  do  with’price-making.’so  does  the'  """  w®*  always  friendly  and 

dalist  party.  The  (XT'  cannot  be  consumer.  In  the  final  analysis  it  mav  be  ^pp®®®®'’®'''®,  . 

iking,  but  It  is  deliberately  ignor-  the  consumer’s  “dollar  vote”  which  ’  """  "’®" 

J  fact  that  the  Liberal  representa-  influence  prices  more  than  anything  else.  *®®""®‘' 

../Ill  ic  F<.-an«n,.  TUor,  fknf  ^  .  .  .  J„  a„o/t  a/-HAn  i-al. 


Curt  Comments 


which  by  delayed  action  cat¬ 
apulted  him  to  the  exalted  .seal 
he  now  has. 

For  when  Howard  Green  cnl- 


Wifh  forty  months  or  more  to  go.  Perhaps  it  should  have  been  expected'  ^®'‘  '*'^®®  H®''’®'’'l  fireen  ml-  Howard  Green  takes  his  *  young  editor  McCleave.  Rut 
there  is  lots  of  time  for  fence  mending  to  happen.  Some  of  the  more  advanced'  l®pspd  at  the  Conservative  mn-  place  along  with  .some  dlstin-  ;  McCleave  got  .5.3,69.3  votes  on 
on  the  part  of  the  Liberals  The  same  thinkers  —  .soi  disant  intellectuals  —  arc]  vention  in  1942,  it  was  ju.st  as  guished  No.  2’s  in  the  past.  |  election  day.  against  .53.2.55  for 

applies,  of  course,  to  the  CCF'  but  if,  by  blaming  the  Swedes  for  the  Pasternak  8®*  *bp  call-  be  j  Ilsley  and  Crerar  for  the  Lib-  !  Morris.  That  makes  McCleave 

that  time,  the  forward  surge  in  the  mess.  If  they  had  not  given  him  the  Nobel  would  have  gone  the  same  way  erals.  Sir  George  Perley  for  I  the  senior  MP  but  by  a  very 

Canadian  economy  should  have  been  Prize  in  the  first  place,  the  Kremlin  would  **  J®bn  Bracken,  and  George  the  Conserv'ath'es.  who  could  i  skimpy  margin.  The  low  Lib- 


dpa  was  wirn  .lonn  an  tne  way.  Ottawa  at  the  same  time.  A.s  a 
Howard  is  such  a  clever  fel-  con.sequence.  Robert  .lardine 

low  that  he  will  not  try  any-  McCleave  and  Edmund  L.  Mor- 

Ihing  smart.  You  can  expec-t  no  ris  are,  politically  speaking, 
innovations  for  the  gaunt  gang-  twins. 

ling  Green.  Anyway,  Howard  is  n^w  Morris  is  an  old  hand 
.so  happy  to  be  where  he  is,  he  around  Ottawa,  hut  as  a  radio 
has  no  time  to  try  to  set  the  1  n-isn  and  reporter.  In  that  sense 
country  on  fire.  !  senior  to  the  hand.some 

Howard  Green  takes  his  *  young  editor  McCleave.  Rut 

place  along  with  some  distin-  ;  McCleave  got  .5.3, 69.3  votes  on 

guished  No.  2's  in  the  past,  j  election  day.  against  .53.2.55  for 

Ilsley  and  Crerar  for  the  Lib-  !  Morris.  That  makes  McCleave 
erals.  Sir  George  Perley  for  ]  the  senior  MP  but  by  a  very 


from 
Coast  to 
Coast  ir^ 


Canada 


Bank  of  Mon 

-1  'pit.xC  ^<3 


resomed,  the  chances  would  be  much  |  not  have  been  embarrassed.  See? 


Drew.  The  time  was  ripe,  and  J  always  be  expected  to  try  |  eral,  Kitt,  for  imtaoea,  got 


HINTS  TO  INVESTORS 


Siekt'  Brcw«ri«i*Molten't  I 

As  a  holder  of  some  common 
shares  of  Sicks'  Breweries  Ltd., 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
ond  problems  ore  invited.  An- 


1  would  very  much  appreciate  |  swers  ore  based  upon  informo- 


your  advice  as  to  whether  or  not  THE  FINANCIAL  appreciation  in  market  value 

,  .  .  T  MES  believes  relioble.  foir 

1  should  exchange  them  under  unprejudiced,  out  beyond  a  Per'od  of  yoars.  From  the 

the  terms  of  the  offer  from  Moi-  the  exercise  of  core  in  securing  shorter  term  point  of  view,  how- 
sons  Breweries.  As  a  fairly  fre-  information,  THE  FINANCIAL  ever,  the  possibilities  are  not 
quent  visitor  to  the  East  I  know  '“""of  ossu.ne  respon-  j,egj.iy  clearly  defined.  At  pre- 

that  Molsons’  product  is  a  good  ^^5,  b«or  the  sig-  I  bailing  market  the  stock  is  sel- 


the  terms  of  the  offer  from  Mol¬ 
sons  Breweries.  As  a  fairly  fre- 


that  Molsons’  product  is  a  good  mq^iHes  must  beor  the  sig- 

one,  but  what  I  do  not  know  is  nature  and  oddress  of  the  writer  ling  at  around  its  high  for  this 
the  background  of  that  company  in  order  to  receive  ottention  year,  which  also  is  its  all  time 

and  its  financial  standing;  also  Answers  thought  to  be  ®f  high.  Low  for  this  year— on  the 

.  .  .  ,  .  j  interest  will  be  published.  , 

how  It  has  been  faring  under  the  stomped,  addressed  envelope  or  former  $20  par  stock  —  was  80, 

keen  competitive  conditions  postage  should  accompany  oil  !  which  was  equivalent  to  $40  a 

which,  I  understand,  prevail  in  inquiries.  (share  on  the  new  $10  par  value 

the  brewing  industry  in  eastern!  ’’islock. 

Canada.  Your  views  on  this  sub-i  f*’®  7-year  period  19M  to,  fjayjqg  jp  existing 

ject  would  help  me  decide  what;f^^^  ®®f  earnings  of  Molsons kjgf,  levels  on  the  stock  market 
I  should  do  for  the  best  under  j®ff®’'  charges  have  averaged  1,^5;  g  whole  and  the  fact  that  the 
the  circumstances  — S.G.M..  Ed-  a  share  on  combined  A  corporation  is  in  the  process  of 
monton.  jand'B  stocks  and  year  by  year  ijpj.ppggjpg  jjj.  outstanding  cap- 

We  can  hardly  see  how  you  you  might  consider  the  ques- 

could  go  wrong  in  accepting  the^*^^"  ff’®  Presonf 

exchange  offer  made  bv  Mol-'f^^^'  a  share;  1953,  japp,„pp  jj.  fqp  ^ 

son’s  Brewery.  Ltd.,  for  a  con-, 

:.4 _ ,  1955,  $2.53  a  Share,  19.“>6,  $2.44  a  Cimilar  /-.nnciHaratinnc  avr-ant 


^  that  Building  Products  stock  is ' 
giving  a  yield  of  about  4  2/3  per 
W' 1^1  I  W  .  cent  and,  as  I  have  seen  .som^j 
Ji.  v-e  .ft  ft  iZy  ■*  favourable  comments  in  your 
columns  in  the  past  relative  toi 
i=M  this  company,  I  am  wondering 
expansion  are  realized,  the  whether  this  security  would  suit 
shares  of  Canada  Permanent  ®oy  needs.  Kindly  let  me  have 
could  be  expected  to  provide  y®®''  views  on  this  through  your 
.some  considerable  nieasure  of  H'nts  to  Investors, 
appreciation  in  market  yaluei  T.G.-^t.  Lambert, 

over  a  period  of  years.  From  the  Stock  of  Building  Products 
shorter  term  point  of  view,  how-  currently  selling  —  clase 

ever,  the  possibilities  are  not  ""  November  3rd  -  at 

nearly  .so  clearlv  defined.  At  pre-  ^t  this  level  it  is  quite  a 
vailing  market 'the  stock  is  sel-  ‘he  cur-! 


Attittanfr  To  G.M 


International  Paper  Co.  26.300  2.60 
Powell  River  Co.  Ltd  67,000  2.08 
Privp  ,Bros.  a  Co.  Ltd.  36.500  1.38 


PCTBOLEKM' 

British  American  Oil  Co  57.000  2.26% 
Ooniinental  OU  Co.  (Del)  10,000  .50 

Imperial  OU  .Ltd.  45,600  1.93 
Interpro.  Pipe  Line  Co.  .30.000  1.38 
McCoIl-Frontenar  Oil  Co.  13.000  .75 

Standard  OU  of  Calif  25.000  1.19 
Standard  Oil  Co.  (N.J.)  35,000  1.76 
Trs-Mount,  Oil  Pipe  Line  20.625  .21 

The  Texas  Company  5.000  ..13 


I  THE  FINANCIAL  TIMES,  NOVEMBER  14,  19.58  ; 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


^  (public  ITTILITIES 


J  _.  Savings  &  Investment  Mutual” learnings  increase  runs  ahead  of 
10^  i A  prospectus  is  available  fromjthat  of  the  industry  as  a  whole. 
Savings  A  Investmant  Corp.  The  company  is  now  acquiring 


Bell  Tele  Co.  of  Can  79,300  2.9.5%  Quebec,  in  connection  with  this  I  Sicks' 


The  Consumers  Ga?  Co.  20,non 
ShawinUan  Water  ft 
Power  Co.  107.000 


RETAIL  TRADE: 

Loblaw  Co’s  Ltd  A 
T^blaw  Co*«  latd  R 
laObtaw  Co's  Ltd  wts 


lEXTlLFeS: 

Canadian  Olane.se  I. Id.  20.000 
Dominion  Textiles  Co.  7*.000 


ling  ar  around  its  high  for  thisir^"'  ^541.  than  its  1958 

year,  which  also  is  its  all  time  , 

high.  Low  for  this  year— on  thep^^^*^ 

! .  '  Company  produces  a  wide 

former  $20  par  stock  —  was  80,  '  *  •  i  j  •  ,1. 

1  . .  .  .  1  X  a  irange  of  materials  used  in  the 

‘which  was  equivalent  to  $40  a  .  .  . 

.  .  ..  .  construction  business,  more  par- 

share  on  the  new  $10  par  valueLj  i  i  •  .u  j  a-  $  u  u  <;3rv-ir. 

Islock.  ticularly  in  the  residential  build- ^  HOTSON.  manager 

Havine  in  mind  the  existing'"^  ^  rwordigf  ,|,p  ggnk  of  Montreal’s  King 

Ihieh  levels  on  the  stock  market  ”^  reasonably  stable  operations;  .and  Yonge  streets  branch.  Tor-  ,„scf,llaneoiis 

SOI  siocK  a  ei  pgj,(  p^perience  having  shown  onto,  has  been  appointed  an  Asbestos  corp  Ltd  in.noo 

las  a  whole  and  the  fact  that  the  ,^3,,  pven  when  there  is  a  slow  assistant  to  the  general  manager.,  "c:is«''’co'''’  "Z 

corporation  is  in  the  process  of  ,.nn,.r„ptinn  aotii  itv  ! at  the  head-office.  Place  d’Armes.  Dominion  Glass  co  11.000 

;increasing  its  outstanding  cap-.^here  continues  .0  be  a  fairiv’!*'  h"  pSillios",  To! ilZ 

lital,  you  might  consider  the  ques- for  company's  out'-  iX TeUred  rStly  becaSse  ^ 
tion  as  to  whether  the  present, p„(  repair  and  modernization  jn  health.  He  will  be  re.sponsibIei 
juncture  is  the  best  time  for  a  pupppy^p^  j-qi.  gu  pppsonnel  aspects  of  thp‘ 

purchase.  i  stability  of  operations  is  dem-lR  of  M  s  operations.  ■’’"'r*'-  common  .stocks 

Similar  considerations,  except  „ricirDio/i  preferred  stocks 

for  any  question  ol  an  increase  ’  u  ^  |cipal  factor.  This  trend,  he  said.  Abi,  pou-zpap  co.,  4',%  2.500 

,ior  anj  question  01  an  increase  pg^^pg^^  pgj.j  10  years.  I  J".  co.  of  ran..4%  7.000 

!in  capital  apply  with  Reitman  mr-,  00  likely  to  continue  for 


«i  mutual  fund  which  has  enjoyed  I  Canada.  'Address  Molson  A  Co. 
7M  a  good  growth  record  in  recent  485  McGill  Street,  Montreal.' 
—  months.  '.'Lddre.ss  Savings  A  •S-  ❖ 

6.44% .  Investment  Crop.  Place  d’You-  "Copper  Industry."  E.  H.  Sear- 
I’ille.  Quebec  PQ'.  «  left  A  Co.,  Toronto,  have  a  review 

I  !of  this  industry  for  which  the 

03  ,,  .  .  . immediate  outlook  is  believed  to 

—  A  I'oundries  A  Steel  be  good.  Leading  stocks  should 

^  bulletin  Irom  A.  E.  Amos  &  benefit  from  an  improvement  in 
Co.  Ltd.  reviews  this  company  earnings,  the  review  says. 
30-4.  who.se  record  features  a  steady  ,Addre.ss  Scarlett  A  Co..  11  .Ade- 
.66^  I  expansion  of  production  and  of  igide  street  West,  Toronto.' 
os-/, : earnings.  'Address  A.  E.  Ames  .;. 

A  Co  Ltd  .130  Ray  Street,  Tor-  “Dominion  Tar  A  Chemical.  " 

oor-  onto.'  ,A  rPA.'ipu'  rtl  thic  .'nmnan..  Vioc 


11.000  80 
25,000  .  46 

M.OOfl  1.04 
65,000  2.07 
12.000  .  80 


irine  iqsfi!  ^  Mutsiiuii  ui  aii  “w* compani  over  the  past  10  years.  .,„ntiniiP  f^r  0'  r»n..4%  7.0 

ring  ‘3’®!in  capital  apply  with  Reitman  siu.ujeh  i,  ac  fniinu/K-  iqi?  <3  op  ^  continue  for  Aiumin.  co.  of  c»n  .  4''j%  5,01 

y  due  tOwf'anada'  ltd  This  comoanv  u  '  'the  next  few  months  when  some ,  can  ceUnese  Ltd.  81.75  s.  8,ni 

°  company. ;a  share;  1948— $3.29;  1949— $3., 34;  •  .■  ,  .  „,„paii  tronrii^*"  '"'’“sU''''*  '-to.,  7>3%  1.61 


trolling  interest  in  Sicks’  Brew-  * ^  Similar  con.siderations.  except  j  ^  earnines  record  of  .  u  ..  preferred  stocks 

If.4  tkpcp  pomnanmcis*’®'’®'  *280  3  sharc.  f.  _  oupofion  Ot  an  increase  •  ®®ru'ugs  recora  'll  pjpai  factor.  This  trend,  he  .said  AOit  po«ip,p  co.,  4',%  2.500 

eries  Ltd.  These  two  companies  paminos  Hi.rino  iQSfi!  ^  question  01  an  increase  pgj.j  years.  LJ".  co.  of  r.n..4%  7.000 

both  have  impressive  past  re-:?^  '"^  earning  during  19.^  „  pgp„gl  gppjy  ^j,b  Reitman  s^.bich  js  as  follows-  1937-$3->2i  ^  ^  ^  to  continue  for  (..n .  4',%  s.ixx. 

cords  of  opeLions  and  are'f*®^'^'  ®  (Canada-  Ltd.  This  company. 3 ^  ?Z 

strongly  entrenched  in  their  re-.""  s®^®®*'^ (which  operates  a  chain  of  stores ;ig3tt_53 -72;  ,9L-$3.11;  1952-  '"'".r  "  "  L  nZ  *07  7-r 

specUve  fields.  It  would  appear | "/  offering  a  wide  range  of  ladies’ $3.24;  i9,73-$3.,54:  19.i4-$3.28:  ‘’®®®®’®  |nuPoni  com  c  m  7..%  2,000 

logical,  accordingly,  that  a  mer-h®‘  including  hosiery,  gloves,  ]955_$3  21 ;  i9.5f>— 4.25;  and  19.57 j  j  «i  nn  ^ 

gcr  between  the  two,  which!  etc.,  has  an  impres--_s3.52,  a  sJ'e  on  sltk  hirhoen  V.Z 

would  result  in  the  formation  of;.  ^^_^^^^^slve  r^ord  of  grow^^  opera-  increase  in  earnings  re,„iarly  since  .lanuary  1st,  )9,51.  p -S 

a  strong  company  with  Canada-  tion.s  over  the  past  few  years., fpp  .q-p  p^.p_  .q-.  fjp,,rp  uas  •  .  u-  u  — u  j  u-'  wood*  miii  7%  485 

j  V  u  ij  1,  common  shares  were  split  on.*,  pnmnanv  hoH  m'  "  "3*  prior  to  which,  payments  had  Henry  Morgan  *  co  4".%  1.200 

wide  ramifications,  should  work  ^  ,  .lAt  end  of  1948  company  had  30  gecounted  for  by  a  (combination  been  made  on  $1  fiO  a  share  i^n- ,^cCon.rroM.n»c  co.  4%  7:m 

out  advantageously  for  share-  '"®  "  stores  in  operation,  all  located  rernrH  eaipe  pnH  epmp.pha.  V  »•  «'  a  snare  an  ^lour  muis  co  7%  1.700 

U  1-1  f  U  AU  ‘  slock  and  one  share  of  "B”  for  n-nvinppe  nf  Onphpp  anH  On  u  J®^®7,  ®u®  somewhat  n„a|  basis  since  October  1947.  shaw,  water  4  Pawn  4%  o.ooo 

holders  of  both  companies.  ;  .  .  .  ,  j-  provinces  of  Quebec  and  On- higher  se  ing  prices  iaa  shaw.  water  4  Power  4i,s%  4.000 

each  common  share  outstanding.  a*  .kp  ppH  nf  iqs?  nnmhpr  *  x  1  ce  .  |^[  prei ailing  market  slock  pin.-  r.eorge  wexton  Ltd  tw  3.000 

Molson’s  Brewery  Ltd.  is  a;,gijig,  .-a-  gnd  I"  forecasting  the  outlook  for  vides  an  indicated  .yield  of  ap-  '■'"’‘'rd.  4.,5%  .vnoo 

family  enterprise  with  a  long  re-i..p.-  at  the  rate  of  20  q,  jj-,-  ■  q  ,*  current  year  at  annual  meeting,  proximately  4  2  3  per  cent  total  preeerrep  .stocks 

cord  of  successful  op®*'®!'®®*  g  jbare  quarterly  was  paid r  ,u  ,  _  '  ^'  president  slated  that  sales  for  This  security  has.  for  years,  total  ronixs 

Under  the  present  generation  ofljg  1950  and  regular  quar-'Jpg,,7^,h7  nrstTore  ouS  y®®--  b®®"  generally  considered  a  good 

Molsons,  company  has  pursued  .  ,  navments  on  that  basis!. u  .  .  ®uisiae  01  bjghp,.  ,ban  lor  same  period  inve.stmeni  grade  common  stock 


TOTAL  PREFERRED  .^TOTK.S  4  12 


TOTAL  RONIXS 

TOTAL  INVESTMENT  ...  97. «7^;  '  .  Uit-S-N  v>«iiki  UUnoV  10. 

evsH,  FTC.  net  .  2..13  (ncxt  10  vcars  is  probably  ton  b;jng  street  West.  Toronlo- 

—  -  conservative.  - - ! _ 

total  .vfi-  as.s6;ts  U  jj,  pipgp  (bg)  (bo  mutual  fund - 

•Apprnximati*  per.-rniacf  of  total  net  industry’  and  distrihulion  is  still 
assets  nf  5112,813.420.75  with  investments 'mgyjng  jp  |hc  direction  of  COn- 
v.lued  at  market  quma^n^v _  tractUTa)  plans 

Kl<iw«  “’®  euntractural  plan.  yw  invMtm.M  ihrM 

an  investor  buys  mutual  fund  a.- i ..,,4 

•  g  ,  oWf  VflV  kfllWi  y  vBCvO 

Investment  Companies  ZS’Z  -  - 

-  in  life  insurance,  much  nf  the 

Chicago —Investors'  purchases  sales  commissions  are  taken  out 

nf  mutual  fund  shares  for  the  i®  fhr  early  years  in  the  life  of 

full  year  19.58  are  expected  to  the  plan.  (Bp 

shatter  all  reenrds  By  cnnlrasl.  under  the  more 

This  was  the  flat  prediction  of  P'®'®'®"!  '®l®n'®ry  plan  now 

mutual  fund  leaders,  their  econo-  ®“®'‘®f  •''et'®rities  deal- 

mists,  and  key  securities  dealers  ®'-'^’  '’®  eemm'f  ons  are  taken 

attending  the  Icnth  annual  ®>"  ®'  ®  f'®'  j;®'®  ®*  '‘’®  \  ^l^rDl  / 


&  10.  \Aa  .UI  Kay  Mreet.  lor-  “Dominion  Tar  &  Chemical  ’ 
88%  enlo.'  ...  :A  review  ol  this  company  has 

' *•'  '  been  prepared  by  McLeod,  Young 

“Canadian  Inve.stmeni  Fund  '  *  w#ir  Co.  Ltd.,  Toronto,  with  six 
4s  A  new  prospectus  is  available  1  year  statistical  comparisons.  The 

1.04  from  Calvin  Bullock,  Montreal,  |  shares  at  the  indicated  dividend 

-■,n  dealing  with  the  special  shares  rale  yield  about  3..57''r  'Address 

- of  this  fund  which  is  the  oldest  ' McLeod.  Young.  Weir  A  Co.  Ltd., 

’26%  Canadian  mutual  fund.  'Address  I.50  King  Street  West.  Toronto.' 

1, 80% 'Calvin  Bullock.  .Aldred  Bldg.. 

—  Montreal'.  “Gold  SIikUs  '  Draper  Oobie  A 

❖  ❖  ❖  Co.  Ltd.  in  their  November  Blue 

“Mol.son's  Brewery  I.ld.  '  Mol-  Book  de.scribe  titty  most  active 
aS  son  A  Co.,  Montreal  have  a  re-  and  gold  slocks  listed  on 

.12  .view  of  this  company  whose , !’® /T”,*^"",®  ^f®.®*'  Exchange.  The 
.29  ' —  —(booklet  also  li.sts  all  Canadian 

:13  fund  industry.  paying  dividencls. 

’’  In  the  full  year  19.57.  investors  ,  ? 

OR  bought  $1.. 391 ,000.000  in  niulual  t''!.’  ■^*‘®’®'^®  ■^"'ee'  We.st. 

fund  shares,  the  third  straight  '  ... 

’ll  vear  in  which  these  purchases  ••ai„„.„.. ‘c,„  i'--  ,  , 

L  u  Au  «.  i-  ii-  Algoma  Steel.  n  orma  lona 

.w  have  been  n\er  the  $t  hi  ion  i  ui 

,10  .  material  is  available  on  this  com- 

(Xi  ,  ...  .  ..  ,  .  pany  Irom  Wood,  Gundy  A  Co. 

oj  So  far  this  .year,  it  is  estimated  .  /  .. 

that  purchases  for  the  first  three  ,bp‘'  ..p-.nnHarv  Hi  t  h  r"  r 

j;  quarters  will  amount  to  Jl.lfHf.-  .'l"  distribution  of 

n  non  non  common  shares  which  are  cur- 

.1  f  j  •  j  .  reiillv  offered  at  $.32.,50  This 

,  ,,,,  The  mutual  fund  indu.stry  ^  con.slitule  fin- 

-  leaders  now  agree  that  the  fore-  by  .Mgoma  Steel  'Ad¬ 

dress  Wood  Ciundy  A  Co.  Ltd..  .3(i 


niuisons,  cumpdi.y  uds  pu.sucujp^jy  pgyments  on  that  basis!, hp  nrnvinpp,  "'t;''®'  man  lor  .same  period  inve.stment  grade  common  stock 

an  aggressive  policy  of  expan-  ^^^e  made  until  September  1955.log„„^  -  ^ i'®®''-  'h®  ^'^ng  trend  hence  it  would  appear  to  he 

Sion  in  productive  facilities  andiHgif.yegHy  extras  of  20  cents  a!b^.or?  the  pnd  of  'ihTrear  "  I'V*'''"’'*"'*"'  P''*"'  ®'’’‘nenlly  .suited  for  your  needs. 

S7TLtrvTa^^:S|?-^  from  Septem-  Z  Canadl  sZ' wasT  ~  “ 

in  Toronto  early  in  19.55  and.  Zl^rar  waZZsed^Tc  '"  Edmonton  with  COflOc/fOn  InVOStment  PUHClf 

-ur,„g  ,h.  les,  .ha.  <  yaara  .iacelH "  w^h  I  A  J 

then  additional  bottling  and  .stor-;g,^g,  December  1955;  in-i  ^  Z  a  Lfcl, 

age  facilities  in  Toronto  have  ,,  40  a  .share  w-ithl fiscal  year  ends  _ _ 

been  completed.  ,,g,,b  19,57  payment  and  to  $1.60  '/f ""7. Investments  at  Sentember  30  1958 

In  recent  years  company  has  g  „bare  with  pavment  in  .lunei"  '®’' f  "P"''  common  sTZ  ^  . 

been  obtaining  a  proportionately  ®''ng  profits  increased  from:  common  stocks  Kcr-Add.io,,  c.  Min«  28.w  4,i 

•  1958.  /x/xrt  4  *.s  exrt-  r%,  •  L  i  Approx  Lake  xShor#  Muies  Ltd  22.POn  o') 

larger  share  of  the  market  for  _  ‘St>2l,099  to  $1,32/. 438.  During  the!  sharp*  Per-  McIntyre  porcupine  m  ip.poo  «n 

brewery  products  in  eastern  Can-|c,„.Pe,„onent-Reitmon'.  f  11  ™ 

Rda.  At  the  annual  meeting  ini  Canada  Permanent  Mortgage  f''"'"  *255.- 

T  been  recommended  to  me  as  *^'‘2,054.  9,,.o  2,% 

staled  that  gallonage  sales  over  .  mpnt  at  the  ore  Company  has  a  small  deben-  Rank  nt  Montrexi  22,im  .99%.  i  o^nnai  Ficctrir  co.  m.noo  .57 

a  7-voar  Deriod  had  increased  bv  i  i  e  P  nntvianHine  iskoikmvi  I  ragc-Hfrsc.v  Tutws  Lid.  67.700  1.92 

P  /  year  penoa  naa  increaspa  oy  a  4:^_  »  inloroctAH  m  issue  OUtStanaing  •SoOO.OlM*  Ranoue  Canadienne  Nat  is  ct*ai  nt  ran  xi  non  1  in 


LATEST  REPORT 

Atk  y«tfr  InvatHntnf 

Hit  Ifltatt  RapoH 
•fid  Pr*«p«ctvft  •! 


Kerr-.Addison  G  Mines  28.00f 
Lake  .Shore  Muies  Ltd  22,POn 
McIntyre  Porcupine  M  IP.fton 
M  richt-Harjrreave*  M  ll.ooo 


768  to  $542,054. 

BANK.S: 

Company  has  a  small  deben-  Rank  of  Montreal 


hue.  oe.co  ^  investment  at  the  pre-  ''X-'  «  -'UIHU  aenen-  »anK  n.  .Monirea. 

a  7-year  period  had  increased  by  ,  gg^  interested  in  '®'‘®  ®i"«'a®d'nP  '$«00,0(H'  B.nque  canad.on^  Na.  I'Z  .m 

.38  per  cent  and.  as  indicated  by, appreciation.  Would  vou'"'^  ®'  P'®b'-®®'-y  '3’’8'  ®®d  R"a.%7k°^“;:  VfZ  Z 

operating  results  for  the  j  recommend  the  stork  at  the  pre- ®®P‘‘®‘  eo'’'P'''se'  407.510  shares  Tommo-Doininion  Bank  n.ooo 
half  of  the  fiscal  year  w’hich  ,  outstanding  of  an  authorised 


2.72%  heavy  INDUSTRIES: 

*  Canadian  Bronze  Co 
e  i  General  Electric  Co. 


mutual  fund  conference  here. 


ments  are  made. 


,  p'aga.Harsc.v  Tutws  Ltd.  67.700  i:92  Figures  not  yet  made  public 


Sf^e!  Company  of  Can 


closed  September  .3nth  last— re¬ 
sults  for  which  will  be  available 
within  the  next  2  or  .3  week.s— 
*,»he  expansion  in  sales  continued 
into  the  year  ju.st  ended. 


at  Its  present 


price.  Also.  Reitman's  has  been  ®bares.  Per  share  earn- 

recommended  In  me.  What  is  '"S-'  ®n  'he  capital  stock  in  Ihe^ 


iyour  opinion  of  this  stock  as  an 


p.asi  8  years,  after  allowing  for 


BASE  METALS- 

Aluminium  Limited  Ifi.ooo  is® 

Cone  Mining  &•  Smh 
Co.  of  Canada  Ltd  »?.ooo 

Hudson  Bay  Mining  A- 
xSmelting  Co.  Led  .1^,42.**  1.7ft 

Inter  Nickel  Co.  of  C  r»ft.00ft 
.Noranda  Mine*  Ltd.  .W.37R  l.S.I 


PAPER  A.ND  NEWSPRINT 
Con.solidatcd  Pap  Corp.  Iftfi.OOft 
Crown  Zcllerharh  Corp  ft.ftOO  .41 


92  .  riRurcs  not  yet  maac  puuiic  MAssKV-FERorsoN 

in  indicate  that  third  quarter  sales  Massr.vFrrguson  i.id.  advises  thai 

-  vv^..4..vxi  *.ex4exi  duriofi  Ihc  month  of  O<tobei  lft5R.  IL.^SI 

^  of  niUtllR]  fund  sharps  "ill  total  common  share*  were  issued  undPi*  lhp| 
--  about  $408,000,000.  a  new  record  option*  granted  to  reriain  key  *xeru- 
for  any  nuarter  in  Ihe  history  of  !i!;r,V'.„7n,r":h,7e,  i.l, 

43  the  booming  $11  75  billion  mutual  standing. 


mm 


CALVIN  BULLOCK 


Iftki 

lintt$tMMt 
Pi$$jhilitit$  M 
ELECTRONICS 
lirtemt  Yn? 

WHY  NOT 
tNVESTIGATE 


TELEVISION. 
ELECTRONICS 
FUND.  INC. 

t  Mutual  Invest- 
enl  Fund  whose 
sets  are  primarily 
vested  tor  possi¬ 
ble  long  term 
growth  of  capi¬ 
tal  and  income  m 
mpanies  actively 
,  CTigagedinfheElK- 
Ironies  field 

Get  the  Booklet -Piospectus  ot  this 
Mutual  Fund  now  from  your  invest¬ 
ment  dealer  or 

T*l*vision  Shares 
Managamani  Corp. 

135  S.  LaSoNe  S*.,  CHtcogo  3,  HI. 
115  Iroadwvy,  New  York  6,  N.Y. 


'  'investment  for  capital  apprecia-  '  '^P'"  i®  ''’•’2--^  ®®h  ®n-i  * 

tion  over  the  years-  -  (Miss'."'h®^  2  lor  1  split  in  19.56.  have  .  ,d  '' 

iF  L  Toronto  been  as  follows:  19.50-51.  67  centsi 

i  Capital  of  Canada  Permanent®  *bare;  19.51-.52,  .58',  cents; | 

Mortgage  Corp.  has  just  »nder:J;«52•^^  fl  oJ’ 

gone  a  major  change,  slock  hav-, ^ »'  •6-  '9.70-.56,  SI. .3.'  r^minton  Rndg,  co. 

ling  been  split  on  2  for  t  basis  *1-36:  19.57-58.  $1.65.  'rnTum""(^'’'\,‘d. 

land  issued  capital  increased  Dividends  on  stock  are  being  tnhn.A-Mxnviii,  cnrpor. 

(through  ottering,  with  rights  lo'P^id  at  annual  rate  of  60  cents 
shareholders  of  additional  shares  ®  share.  F'or  fiscal  year  ended  chemkai.s: 

•ol  Ihe  new  subdivided  stock  on  January  31st.  19.58.  an  extra  of  ^f?«'’ni'‘"tompan,v''nr 
a  basis  of  1  new  share  for  each  '®  cents  a  share  was  paid,  bring-  p^*"'*^*  ’ 

7  shares  held.  '®S  '®'3l  disbursements  for  year  'N>mourA  l  ro.  4.000 

'  Since  April  19.57  dividend.s  have.'®  ^6  cents  a  share.  In  .lune  last 

been  paid  on  the  former  $20  par  extra  of  15  cents  a  share  wa.s  bpvprvge! 

'value  stock  at  the  annual  rate  P^'d-  ihdicaling  total  disburse-  Canada  Packers  Lid.  a 

ol  $3.60  a  share  with  quarterly  ^  ments  for  current  fiscal  year  to  .|ohn'‘L^at?  Umitid'”* 

*  extras  of  10  cents  a  share  bring-' 7.3  cents  a  share.  At  prevailing 
ing  annual  disbur.semenis  to  .54.00  market  ol  23'2-'’‘4  stock  is  selling  ham  4  worts.  Ltd. 

I  a  share.  No  indication  has  been  ''s  all  lime  high  and  at  nearly  George  westo"  ud!  b 

(given  as  to  dividends  on  Ihe  new  double  its  19,58  low  ol  12',.  Based 
'subdivided  stock  but.  assuming'®®  assumed  1958  disbursements 
Ian  annual  rale  ol  $2  a  share  ®'  cents  a  share  indicated  ^7>ome^'MineV 


Frtoas  AND  BEVERAGES- 
Canada  Packers  Lid.  A  lfi,7ftft  .710 
Distillers  Cor-Seagrams  52.fiftfl  l.Vi 
.lohn  Labatl  Limited  .5.000  .11 

0'’il5icFJi)ur  Mills  Co.  16.500  .49 

Hiram  Walker-Gooder. 

ham  ft  Worts,  Ltd.  130.000  4.09 
Georse  Weston  Ltd  A  11,02.5  .30 

George  We*ton  Ltd.  B  18.000  .49 


TTn»  offering  of  thrsie  shtiro*  Hoe*  not  reproBont  finfliicinit  Hy  .4l)inmB  Strrl  Cor- 
puration.  Limited  and  no  part  of  the  prof4*«‘ds  of  the  stale  will  be  received  by 
Algiiina  Steel  Corporation,  Limited. 

rhf  f'  nnt  nnti  unrier  no  ctrru>nsMoiff  i.v  to  hf  moslriifrl  itf.  n  puhht  nffmt;  of  nny  of  those 

snares  fo’  sate  in  Ike  Vniled  .'stales  of  America,  or  in  the  territories  o'  possessions  thereof. 


Oulsian/iinS  Issue 


400,000  vShare* 

without  par  value 


Limited 


I  Mtmhe 

I  The  hmetmtm  Btttitrs 


AUMtaier  CmtHm 


I  which  would  parallel  annual  dis-,y'eld  on  current  market  price  i.s 
ibur.sements  on  the  old  .slock,  the  ®®'.'’  •''‘4  per  cent, 

stock  w'ould  be  providing  an  in-  Here  again,  although  longer 
'dicalod  yield  at  current  market 'term  outlook  for  the  slock  ap- 
jot  approximately  .56-,57  of  around  pears  impressive,  question  arise.s 
|3'2  per  cent.  Obviously,  in  theias  to  whether  the  present  is  the 
__  (light  of  prevailing  interest  rate  best  time  for  a  purchase. 

(level,  the  investor  would  hardly  - 

'be  interested  in  Ihe  stock  from  Building  Products 
the  point  of  view  ol  income.  I  gm  looking  for  a  common 
In  the  light  of  corporation  s  stock  with  a  good  earnings  and 
position  in  the  loan  and  mortgage  dividend  record  which  would 
field  in  Canada  and  of  its  past  provide  me  with  a  reasonably 
record  ol  growth,  and  assuming  good  and  well  .secured  yield.  I 
'that  Canada's  hopes  for  a  re- (notice  from  .voiir  last  week's 
sumption  of  large  .scale  economic  issue  of  The  Financial  Times 


IMPORTANT  REMINDER 


North  Star  Oil 


1953  Warrants 
Expire  Nov.  IS,  1958 

Holders  of  rhe  1953  Warriints  of  North  .Srar  Oil  Limited  tre 
reminded  that  action  should  be  taken  betore  November  15th,  1958. 

The  1953  Warrants  arc  exercisable  for  the  purchase  of  Class  A 
shares  at  $10  00  per  share.  Class  A  shares  carry  a  cumulative  pre¬ 
ferential  dividenci  of  60e  per  annum  and  are  fully  panicipating, 
share  for  share,  with  the  common  stock  of  North  Star  Oil  Limited. 
Class  A  shares  are  listed  on  the  Toronto  Stock  Exchange  and  are 
cutientiy  trading  at  about  $12.50. 

We  recommend  that  holders  of  these  valuable  warrants  exercise 
them  now.  We  offer  our  assistance  rhrouj^  any  of  our  offices 
across  Canada. 


Gairdner  8  Company  Limited 

220  Bay  .Street,  Toronto 

EMpire  6*6833 

Montreal  Kingston  Quebec  Calgary  Vancouver 
HamUton  Kitchener  London  Edmonton  Winnipeg 
New  York 


Hollinger  ronsolldfttrd 
Gold  Mines  Ltd. 


Qpuml 

of  (J 

GROUPED 
INCOME 
SHARES 

LIMITED 
Successor  to C  I.S.  Serm 
“A”  Trust,  established 


I  North  American 
DiveniAcatien 

4  Gen.ereui  Dividend 
Pnliev 

3  Capital  Growth 

Potantial 

4  ProlotMonol 

Managemewt 

3  Protection  iron 
InMoMen 

A  Immediate 

Morketobltltv 

T  Advontogeoes  Tax 
PosHioe 

3  Favorable 

Suceettion  Statet 

9  Sole  Guardianship 
of  AiseM 

10  OuorteHy  Ropoits 
to  Shoreheldors 


Obtain  a  copy  ot  the  proe 
pectus  and  latest  report 
through  your  own  invest 
meni  dealer  or  stockbroker, 
or  directlv  from 

Grouped  Incoonc  Shares 
Limited 

344  Howe  Street 
Vancouver  1,  Canada 
MAriDe99W 


Algo  in  a  xSteoI  Corporation,  Lim 

fincorpuidicU  under  the  laws  ot  the  Province  ol  Oiilano) 


Transfer  .Agents  and  Registrars: 

Chartered  Trust  Company,  Toronto  and  .Montreal 
Montreal  Trust  Company,  Winnipeg  and  Saint  John 
The  Roval  Bank  ol  ((anada  Trust  Company,  New  ^  ork  Citv 


These  shares  are  listed  on  The  Toronto  .Stock  Exchange  and  the  .Montreal  Stock  Exchange. 


The  share?  now  being  oflered  are  owned  by  V.  Roe  Canada  Limited.  Particulars  as  to 
the  sale  ot  these  shares  by  Roe  Canada  Limited  as  well  as  information  relating  to 

Algoma  Steel  Corporation.  Limited  are  given  in  the  circular  prepared  in  connection 
with  the  sale  of  these  shares.  A  copy  ot  this  circular  will  be  lorwarded  upon  request. 


We.  as  principals,  offer  these  shares  if,  as  and  when  accepted  bv  us  and  subieci  to  prior  sale 
and  change  in  price  and  subject  al.so  to  the  approval  ol  Messrs.  Tory.  Arnold,  Wardlaw, 
Whittaker  &  'Tor\-,  Toronto,  as  to  all  legal  matters.  Subscriptions  will  be  received  subject 
to  rejection  or  allotment  m  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscrip¬ 
tion  books  at  any  time  without  notice. 


Price  t  $32.5ft  per  *h«re 

It  is  expected  that  share  certiheates  m  dehmtive  form  will  be  available  for  delivery  on  or 
about  November  20,  1958. 


Wood,  Gundy  t  Comptny  Limited 


(Hreenshields  &  Co  Inc 


Mclveod,  Young,  Weir  &  Company 

Limiteil 


.Neabitt,  Thompson  t  Company, 

Limile<l 

Harris  &  Partners 

Limited 

Cochran,  Murray  t  Co., 

Limited 


Dominion  Securities  Corpn. 

Limited 

Midland  Securitiea  f  'orpn. 

Limited 

Ross,  Knowles  A  Co. 

Ltd. 


W.  C.  Pitfleld  &  Company, 

Limited 

James  Richardson  &  Sons 


Burns  Bros.  &  Denton 

Limited 

Wills,  Bickle  &  (  ompany, 

Limited 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMBER  11 


THE  MINING  MARKET 


||  Sales  Stock 


TranMcHont  on  Toronto  Stock  Exchanso 

(ClAsliig  taotationi.  Not.  11.  1M8> 

High  Low  Close!  Sales  Stock  _ ft 


earned  1957  195*  Div. 

per  thr.  Dlv,  to  date  Stock : 

.  ABITCA  L. 

1.8*  1.70  1.70  AbiUbi  PAP 

54.90  1.13  1.13  Do.  pfd. 

1.67  .50  .50  Acadia  Atl. 

4.5*  L20  1.20  Do  ‘A 

•0.46  5.00  3.75  Do.  ptd 

1.36  .45  .55  Agnew  Surp. 

13.7*  .55  .55  Do.  pfd. 

Alta.  Gas 

2.49  .75  .75  .Algoms  Steel 

1.37  1.271a  .57Vs  Aluminium 

1.00  .75  Alum.  1st 

21.69  2.25  1.69  Do.  2nd 

2.12  2.00  2.00  Ang.  C  PtP 

20.26  Z80  2.80  Do.  pfd. 

0.41  .52M  .25  Ang.  Nfid. 

3.91  1.20  1.30  Anthes  Imp. 

0.08;  ...  Arcan  Corp. 

.80  .10  .Arzus  Corp.  I 

».38  2.50  2.50  Do.  1st 

9.33  2.40  2.10  Do  2nd  1 

2.90  1.75t  .75  Asbestos  I 

•8.96  .60  .60  Ashdown  A' 

1.31  .72  .72  Do.  -B’  I 

2.50  1.25T  1.00  .Atlas  Steel  ! 

2.68  loot  .60  Auto  Elec  I 

114.14  .50  .3714  Do.  pd.  I 

0.57  .  Auto  Fabne  I 


Approx. 

_1933 _  YIds —Current  week—  Net  Week’s  Earned  1957  1958  Div. 


2514  23  ,  4.5; 
1014  8V4i  4.9i 


•.38  2.S0 

9.38  2.40 

2.90  1.75t 


I  20'a  13' s 
I  1014  10'4 

16.50  2.50  i 

3.50  .90  I 


.43 

.40 

.4$ 

-k.W 

21.000 

37% 

3« 

37 

■h  % 

12,817 

24% 

24% 

24% 

310 

Ida 

9% 

10% 

-k  % 

2.353 

20=4 

20 

20 

1,240 

93 

90<-* 

93 

*  3 

55 

12 

11% 

12 

■k  1/4 

599 

If) 

10 

18 

-T  J,4 

33 

21% 

19% 

20’/* 

+ 

36.619 

34 

32 

32% 

-  1% 

32.630 

32’* 

31% 

3V/2 

—  Vi 

25472 

22% 

22% 

•wi/j 

-  % 

130 

A53% 

4S 

45% 

•r  H 

956 

39<< 

39 

39*/* 

T 

1.007 

31Va 

51 

31 '/i 

+  */i 

125 

7 

6*4 

7 

f  */« 

6y990 

354* 

35V9 

+  3'.a 

1,142 

68 

.65 

.65 

—.05 

1,700 

28% 

27* » 

28’/? 

+ 1% 

10.950 

46 

45*/« 

45*/^ 

710 

621-2 

60 

62Vj 

■;  3'/i 

3.118 

34 

33 

33% 

■r  Vt 

4.350 

l2»a 

12% 

12^ 

—  H 

265 

26 

24% 

26 

-  2-4 

13,776 

20' J 

19 

20*.4 

..  1=4 

1,705 

Approx.  ' 

- 1958—  YIds —Current  week—  Net  Week's  Earned  1957  195*  Div. 

'High  Low  1  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


2.3*  1.40  1.60T  GATINEAi;  I  38>.4  27  '  3.7:  3*14  3* 


10.40  5.50  5.50  Do.  514  111  105 

10.40  5.00  5.00  Do.  5  11014  100 

.36  J!2V4  General  Bak.  8.00  4.00 

4.80  2.00  2.00  Gen.  Dynam.  85  53' 

2.99  2.00  1  50  Gen  Motors  50  .32' 

1.83  Gen  Prods  35  27' 

0.92  .40  .40  Gen.  Steel  |  10>/4  51 

1.79  5.00  5.00  Do.  pfd.  i  87  78 


11.79  5.00  5.00  Do.  pfd. 

16.07  6.00r  3.00  Goodyear 

30.86  2.00  2.00  1)0.  pfd 

0.10  .50  .3714  G.McKay  A' 

0.40d  .50  .3714  Do.  B' 

1.00  1.00  Grafton  A* 

1.70  1.60  1.60  Gt  L  Paper 

0.75  50  .3714  Gt.W.Coal’A’ 

0.75  .50  .3714  Do.  B’ 

0.52  .25"  .20  Grecn’g.Wire 

1.61  .70  .  77'/4  Guaranty  Tr. 

4.((0d  Gurne> 

17.23d  .40  Do.  Pfd. 

2.35  1.20  1.20  Gypsum 


2.18  .90  .6714  HamU.  Cott. 

1.1.1  .60  .55  Hard.  Carp. 

0.13  1..30  1.00  Fa'psSleel 


111  105V4  *.i;  108  10714  108  —  2 

11014  100  ,  4.9  10314  10214  102'a  —  111 

1.00  4.00  4.8  7.00  6.75  7.00  . 

65  5314  61»4  5814  60  —  V, 

50  .32I4  4.1  50  48  4914  -t-  I’s 

35  27'ai  ;  . 

IfM/s  514  4.0;  914  9'-j  9'a  +  la 

87  78  5.9  85  81  K 

175  135  I  3.4  175  175  175 


10  .A'4| 

11  1  : 
181.  IS  ; 


I  175  135  I  3.4  175  175  175 

I  49'  4  45  I  4.3i  47  47  47  1. 

I  71a  5A4|  ..;  7  6’'4  O",  +  i. 

I  8  \  Sis'  :  8  7»|  7»« 

I  171a  13  5.81 

I  40  271.'  4.0;  40  39  391.  +  V. 

,  614  5  :  6  5>4  5U  —  *1 

;5.25  4.00 

5.00  4.00  5.9;  4.10  4.10  4.10 

I  23  201.1  ..,  224.  22  22“.  4 

■3.00  i.co  ;.  .| . 

13  6  1. 

I  4114  27  )  3.2;  39  38  36  —  1 

i  25  16  I  4.9  20',5  201j  ’O'.  —  ij 

I  16  12  5.3,  ■ 


7.19  1.00  l.SOr  Do.  'A'  |  3214  24 

J  5.32  5.00  5.00  Tor.  Mort.  10414  101 

65  3.15  2.40  2.40  Trad.Fin.'A*  |  4514  31 

350  I  34.13  2.00  2.00  Do.  5%  j  4414  37 

1.10  .40  Trans.Mount.  '  1414  7 

1.17  .15  .35t  UNION  ACC.  ,  10  5 

1.84  .60  .60  Do.  pfd.  I  11  1 

0.58  .26  .32  Union  Gas  |  18’.  16 

0.64  .50  .25  Unit  Amus.  j  8  7 

17.47  1.50  1.13  Unit.  Cp.  ’A’  I  29  25 

0,86  ,  80  .65t  Do.  ’B’  )  25  16 

4.62  3.00  3.00  Un.  Fuel  A'  I  60  .50 

0.91  1.00  1.00  Do  B  I  54  44 

1.73  1.00  .75  Un.  Steel  '  1564  !* 

VAN  ALLOY  i4.2S  3.25 

6.25  3.00)  3.00  Vlaii  |  68  63 

0.30  .  50  50  Viceroy  A’  6.40  4.35 

1.52  1.25  .93»4  Virg  Dare  pf  |  15  10 

0.43  WAINWRl.  |3.40  2.40 


Approx.  g  enn  4,-a  t),>N 

- 1938—  YIds -Current  week-  Net  Week’s  ,, 

jHigh  Low  I  %  I  High  Low  Close  Change  Sales 

!  ^  I  ]  H  1.  .  i  8.374  Akaltcho 


I  32V4  24  I  S.ll  32  30>a  32 

I  IO4I4  101  4.8  . 

I  45V4  3164;  5.8;  431.  4164  43 

I  44V»  37  i  5.0  43' 4  42  43 

'  1464  7«4!  .i  1164  10»«  10 


1164  lO*.  IOV4  —  H  37,000 


8S4  814  8S4  +  1. 

5.9,  10  91.  9>4 

..:  1714  16' J  176.  +  m 


25  '  5.3  28*'4  2864  28>4 

16»4'  3.21  23«4  23  23 

.50  I  5.1  58  58  58 


I  25  IS 

i350  4.00 

I  83  73 


Waterous 
.55  Westeel 
90  W,  C.  Brew. 
.00  W.  Groc.  ‘A 

,40  Do.  pfd. 


|3.40  2.40 
:  34=4  2414 
I  614  4 

I  714  5  ! 

I  1364  10=41 


.3.,50  2.25 

1.03  1.50  .  75 

0.17d  .20  .15 

0.75  .15 

l.;8  .70  .70 

0.63 

3.79  1.00  1.00 

2.1.5  2.00  2.00 


.  .  BARCELO.NA  4.50  2 
.50  BatesAInnes  1  9’.s 


4.40  1.80  1.80  RindcAliauc.  j  52 

.25  .25  Home  Oil  ’A’  j  22 


B.rthiir.st  A'  I  48 

Do.  -B’  I  281. 

Beatty  '5.00  3 

Bcld.  Corf.  I  9's 

1)0.  ptd.  I  11 

Belg.  Stores  I  6'/4 

Do.  pd.  j  1.3'*4 

BcIITeL  I  42’. 


Do.  ’B'  )  21', 4  13=4 

2.36  .50  50  Horner  A  j  16  10 

3.66  1.50'  1.35f  How.  Sitiith  j  38'4  25'/. 

41.61  2.00  2.00  Do.  pfd.  ,  46  40 

8.22  1.50  1.50  Hubbard  A'  |  20  18 

2.91  4.75  2.25  Hudson  Bay  I  61'4  39'.'4 

2.34  1.55  1.60  HuronAErie  471.  32 


39'.  3.7.'  49' 4  49 
1414  13=4  17’i 


23.94  1.40  1.40  Do.  pfd. 

40  j  1,76  40  .55  Weston’s ’A 

1.76  40  .55  Do  B 

70  27.84  4.50  S.37'-4  Do.  414  pfd 


40  Do.  pfd.  i  29'4  25  4.8 

55  Weston’s  ’A’  |  3314  2114  1.8  33  ,12' 

55  Do  B  I  33  lOli  1.6  32»4  .12* 


2.30  2.40  2.40  —.15  900 

34*4  3214  3464  +  2'.  16,712 


1464  1314  14 
3.6  321.  32'4  321. 
5.4  .1714  36'.  371. 


.45  Hydro  Elec. 


471.  32  , 
14  8  I 


I8-»  17*.  I?*. 

3.3  16  16  16 

4.0  38  37' 4  37’. 

4.9 

.1  19'.  19'.  19'-. 
60  37'  j  60 

3.4  471.  46  47=. 

13'.  13'/.  13'. 


13,452  I  0.85 
3.126  !  1.85d 


.25  Wilson  J.  C.  (  10 
Windsor  Hot  |  30 
Wpg  C  Gas  I 
4.I2V^  Woods  pfd.  I  98 
Woods  Mfg.  I  41 
.45  Wool  Comb.  I  8 


33  20La  l.S  32^4  32^4  3?^ 
fl6Vs  4.9.  93h  92  92 

10  7’'s'  ' 


684  8H 

93H  933*  9.-^H 


1.09 

.40 

.40 

Blltmore  Hat 

1  7% 

6:‘*  5.7 

1.23 

.25 

.37Vi  IMP.INV.'A* 

1  14 

6%;  .. 

1  i3H 

1284 

W/4 

2.09 

1.00 

1.00 

Do.  ‘A* 

1  14 

lo’/?; 

2.29 

1.20 

.90 

Imp.  Oil 

A7H 

37%  7.8 

44 

42^4 

43*2 

o.02d;  . 

Blue  Ribbon 

1  12 

11 

12*8 

12** 

12*8 

6* 

1.08 

.65t 

.55 

Imper.  I'ob. 

lAH 

17%, 

13’» 

\3H 

13** 

2.42; 

2.30 

1.87*/i 

Do.  pfd. 

1  49 

34  5.1 

49 

49 

49 

2 

6* 

0.29 

67* 

Do.  pfd. 

3H 

5%,  . 

3y<-o 

12* '.>^9 

I2'y,e 

Bouater 

1  h's 

■  5®4 

.5^ 

5-4 

4,572 

3.06 

1.40 

1.10 

Ind.  .Accept. 

39V4 

76  3.7 

38 

3V'2 

37V2 

6.63 

1.00 

.75 

BrtfordC.  A 

1  2316 

13*4  5.0 

!  ... 

31.49 

4.50 

3.371^ 

Do.  pfd. 

1  98 

90  :  .. 

90 

90 

90 

4.36 

.50 

.37*^ 

Do.  B 

j 

IP4  3.1 

31.49 

2.25 

1.H8»4 

Do.  2V4 

49-^ 

43'i 

46 

46 

46 

1.3? 

.33 

.25 

Brazil 

1  7% 

.53«  .  1 

I  EH 

6'* 

-i- 

H 

33:99! 

2.14 

.50 

.50 

IngersoU  ‘A' 

i  7«a 

6',  .. 

7*4 

7*4 

7*4 

6.00 

6.00 

L)o.  pfd. 

1  91 

85  6.8 

0.69 

In.iu 

5.15  2 

t.70 

5.00 

4.15 

4.75 

18.96 

2.90 

2.17%  Br.ATk.  pfd. 

46*?;  6.1 

A7H 

A7H 

47V3 

f 

''4 

133  j 

0.41 

Inld  Cem  pfd  | 

1  18*4 

10-4  .. 

I8V4 

17*’2 

17V2 

3.45 

.75 

.7.5 

Bright 

1  35 

17'?' 

0.04 

Inld.Nat.Gas  i 

1  9 

3’,|  .. 

8 

r% 

7*4 

5.73 

1.15 

.86V4 

Do.  pfd. 

1  21% 

19  5.4 

1.46 

70 

^70 

Int.  Bronze  j 

[  14^4 

10  ;  . 

2.00 

1.05 

BA  Bk  Note 

1  44 

27*/?, 

’  44' 

44 

44 

- 

1 

22d  j 

2.96 

1.50 

1.50 

Do.  pfd.  1 

1  23 

19  ,  6.0 

25 

2AH 

2^*/^ 

t.74 

1.00 

1.00 

B.A.  Oil 

1  45 

33’^'  2.5 

40*/^ 

39*4 

40’‘3 

— 

** 

25,763 

61  33 

4.00 

4.00 

Int.  .Mill.  pf.  1 

70 

67  ;  3.7, 

3.28 

4.75 

4.75 

B.C.  EJ.  4H 

97 

87*, 3  5.2 

92 

91 

.91 

295  ! 

1  5.90 

2.75 

1.95 

Inter.  Nickel  j 

!  91 

4.3 

38 

85'* 

87 

3.23 

2.25 

2.25 

Do.  4Va 

47 

40  5.1 

'  44 

43*4 

44 

I*-* 

136  j 

0.37d 

Inter.  Paint  | 

15 

8V4  - 

3.23 

4.00 

4.00 

Do.  4 

82 

75  5.2 

77 

77 

77 

— 

*a 

40 

0.90 

1.20 

1.20 

Do.  pfd. 

24 

20  j  .5.3 

22*''3 

22’/2 

22*2 

3.28 

2.50 

2.50 

Do.  5 

51 

46 

4984 

49 

49*,ii 

-i- 

J/2 

287 

2.83 

1.40 

1.0.5 

Inter  Paper 

117*/4 

83*^1  ?.6 

117%  11.3 

117 

3.28 

2.l2*/a 

1  2.12*/a 

Do.  41/4 

44 

39*/?  4.8 

41 

40*/? 

40*7 

*/4 

125  1 

346.24 

4.00 

3.00 

Do.  pfd.  1 

-  -  1  .  1 

3.28 

2.18 

Do.  5V? 

53 

50*  V  5.4 

5U« 

.50V^ 

51»* 

-i- 

** 

455 

2.83 

1.40 

1.05 

Inter.  Pete.  j 

59*4 

31*/3  3.0 

47*,^ 

Ay  4 

47 

0.33 

..50 

.08 

BC  Forest  j 

14’4 

8V::  ..1 

14’/4 

\3H 

14’* 

- 

12.065 

1.49 

1.75 

.75 

Inter.  Util.  j 

32H 

21*/^,  3.4 

29’ a 

23^4 

29*1 

1.66d 

.75 

.75 

B.C.Pack*A»  1 

16'.4 

11  '  4.7| 

16 

16 

16 

12.5 

1.89 

1.40 

1.40 

Interpr.  Pipe  | 

36A4 

3684  .. 

48V2 

47 

47 

l.27d 

1.00 

..50 

Do.  B  1 

16% 

11  '  ..1 

1534 

15W 

t5*/-i 

*4 

253 

2.70 

2.70t 

2.33t 

Inv.  Found.  ) 

44 

40  1  .  ' 

2.33 

1.40 

1.40 

B.C.  Power  1 

43' 4 

3634,  3.6 

38'4 

37*4 

38'* 

*4 

9’834 

12.18 

3.00 

3.00 

Do.  pfd.  1 

50  1  9.6; 

YORK  KNIT. 

,7.50 

1.30 

1  ■  1 

2.00 

2.00 

2.00 

50 

Do.  pfd 

1  3.1 

25 

1  1 

.10 

30 

30 

!00 

ZELLERS 

1  33 

26 

’  3.6 

32H 

.12 

32 

% 

250 

Do.  pfd. 

42 

i  4,8; 

i3 

47 

47 

150 

banks; 

C.  NAT’NL. 

1  30 

.37 

1  3.4 

50 

49 

50 

4- 

% 

1,478 

C  Bk  Comm 

;  39 

40*^4 

2.9 

59 

55^4 

58^4 

- 

3 

7,772 

Imperial 

1  66''4 

43*/2 

2.8 

66*4 

61»-2 

63*2 

3'j 

L19!> 

Montreal  1 

1  53 

.38 

3.2 

53 

51H 

53 

IH 

8,659 

Nova  Scotia 

71 

.1! 

;  3.3 

70^ 

68*^ 

69 

— 

! 

2.023 

Prov  Bk  1 

1  3512 

30 

351-2 

34 

35'y 

J. 

11/2 

1,358 

Roval  1 

!  74»i 

.53 

3.1 

74»4 

72V^4 

73=4 

17,576 

Tor.-Dom.  B.  i 

1  .17% 

38  J 

3,7 

49^1 

i3H 

491-2 

!'« 

4,634 

*3  i  14.1.50  Alba  Exp! 

;  :  13,960  Algom 

3.098  ,  370  Do  deb 

I  22,010  Do  vtw 
1,275  All  Rox 
U7a  ;  27.100  Am*Lard«r 
s*>ik  '  7.050  Amal  Rare 

9  i  7.966  Am 

'  13,832, Anacon 
M  •  16^^79  Anglo  Hur 

1  3,000  Ang  Rouyn 
i  150,353, AnsU 
;  36,500  Apex  Fes 
aZr  1181,550  Arcadia 
2,400  r>o  wfs 
,.  j  25.600  Area 
j  7,100'Ar.ion 
,  ;  16  350  Asamer^ 

ino  '  25,084, Atlin-Ruf 
12.000‘Aubelle 
900  17.500, Aumarho 

S,712  70,200  Aumaqtie 

4,287  1.250'Aunor 

100  6,948  AvUla 

84.3  1,000  Bankeno 

486  41,500  Barnat 

.58  1  9.950, Barvue 
i  4,200;Bary  ExpJ 
i,282  ’  17450. Ba.we  Meta!* 
1.676  10,200  Baska 

206  20.268, B-Duq 

1,640  Beaucage 
1,262  1  000  Beav  Lod 

424  47,741  Belcher 

10  j  1.000, Belleterr* 

.  j  27.MM)  BerhIm 
I  3C,337'Be\con 
I  2,300  Bibis 
50  !  I4.939'Biciofl 
^00  ,  19.750  Bicroft  wts 
3",800  Biocop 
BOO  BIack  Bav 
;  5.000, Bonvills 

t  3.000, Borduiar 
122  300  Bouzap 
13.500,Boymar 
2,030.  Bralorne 
13,600  Broul  Reef 
i’qI,,  I  13,500  Brunhurst 
j  3,500  Brunsman 
I  1,325  Brunsw  ick 
’ll?  1 1,012,500  Buffad 
'  2,500  Buff  Ank 

6,000  Buff  RL 
ss  of ;  7,000  Bunker  Hilt 
asis.  ■  38,765  Cable 


_  !  Earned  per  jhar*  is  amount  earned  in  company’s  fiscal  vear;  for  purposes  of!  7,000  Bunker  Hilt 

+  21-4  30,361  .  personal  income  tax  returns.  '  Dividends”  are  shown  on  a  calendar  vear  basis. :  38,765  Cable 

I  :  Includes  1958  year  ffiscal  years  ending  July  1,  1958  to  .fune  30,  1959).  Earnings.  8,550'Camp  Ch)h 

—  '  ;  "Of  i.®  market  relate  to  1957  year,  r  Includes  extras,  d  Deficit.  Yields  are!  800  Camp  RL 

„  4  .,337  based  on  calendar  1953  dividend  rate  (including  extras  at  the  closing  price  j  3,833  Cdn  Astoos 

j  Fr'day  previous),  x  Odd  lots.  •  Paid  on  accoun'  of  1958  year.  i  2,200  C  Collieries 


2.62  2.00  2.00  B.C.  Tcl 

0.80  1.00  .30  Brown 


3.52  1.60  1.80  Build.  Prod.  I  45 


I  441,  35i,j'  .,.8  42 

!  M  9'4  7.8  121 

!  8'/*  4)/s;  ...  8 

12.60  1.50  ;  . . : 


.50  Jam  Pub  Ser  I  271a  714, 


CALGARY  OIL  QUOTATIONS 

fBuppHed  by  Jas.  Richardson  A  Sons!  fClosing  pnotalions,  Nov.  11.  19581 


.80’'  Burlington 
70T  Burns 
.34  Bur’d.Dry.'A' 
Butterfly 


I  7!/a  6=4 

'2.00  1.05  I 


35H  4.5  40),a  39'4  40!/a 

ll'i  '  16  15'a  16 

10>4  4.9  14=m  13’.  14 

6=4  6.2'  7'a  T’/a  Tla 


7.00  7.00  Do.  pfd. 

2.48  2.00  1.50  Johns  Man 

1.32  1.00’  1.00’  Journal  Pub, 


I  103  101 
I  34  .34 


j  Bid  .Asked  Bid  Asked! 

, .  I  Aldtna  8  10  j  Century  4  414  Leamac 

. .  AIU  G  20,30  21.00  I  Claybar  14  15  i  Led  Cain 


6  N  Reality  12 
31a  Renfrew  31 


Bid  Asked!  ^’®5®  Canam 


16.29'  1.50  1.50  CALDW.  1st  (  23  21  I 

10.67d  .40  Do.  2nd  j  ' 

4.01  2.00  2.00  CalJ.  Power  ,80  63  ! 

*9.58  5.00  5.00  Do.  pfd.  I  105'.a  97  I 

0.92  .40  .10  Can.  Bread  15.00  2.75  ! 

16.46  3..)fl  2. ill  Do.  pfd.  I  35  45 

2.64  1.00  .75  Can.  Cement  35  241a, 

9.75  1.30  .971a  Do.  ptd.  |  29'>»  26  ! 

2.07  .10  .20  Can.Cr.Stone  j  12'/a  6  I 

1.12  1.30  .90  C.iD.  Sugar  |  26  20  ' 

2.09  .601  .65  Can.  Foils  I  19  15  , 

3.18  1.03’  .24  Do  A  I  21  ITIal 

2.49  1.50  1.12'/a  Can.  Forging  I  28  21  I 


.30  KELVINAT.  4  61i 

1.20  1.20  Labatts  ‘  |  271a 

7.00  5.25  L.  Wds.  pfd.  I  128 

.60  .60  Lambert  ‘.A’  |  lOij 

.60  .60  Do.  ‘B-  I  12=4 


I  128  122  i  5.3  128  128  128 

I  lOlj  81a  6.0  10' a  9  10 


4.  H  350 

Anacond 

130 

140 

jo  Lea<$ 

2S4 

296 

Merit 

72 

74 

Ridgeway 

2 

2V4 

I  Barrons 

4 

Dom  Min 

2*4 

2H 

Merland 

20 

27 

Saige 

43 

55 

-  1  5)582 

i  Bata 

3 

7 

Edoran 

3 

3*7? 

Monarch 

4 

1  Select 

4 

5 

N-  4  20 

j  B1  Crown 

20 

22 

1  Freehold 

2 

2*^ 

Ranchmn 

12 

16 

1  Share 

m 

1,025 

!  Burre\ 

40 

Gateway 

1 

3 

S  Richfld 

3 

3^4  Siscalta 

120 

1  Castle 

13  ’ 

15 

Kenare 

4 

4v9 

Nor  Cont 

m 

2 

Transfield 

3 

-3^1 

3.15 

1.50 

1.50 

C  Iron  Fdry  I 

1  37 

25 

4.1 

37 

36 

S1.43 

4.25 

4.25 

Do.  pfd.  1 

1 100 

85 

4.4' 

97*4 

96*/2 

1.26 

C  Machine 

s% 

3^1 

'  1.5 

6.16 

2.00 

1.50 

Can.  Malting  1 

1  70 

48 

2.0' 

67 

65*4 

7.89 

1.17 

.3734 

Do.  ptd.  j 

t  k’b 

23 

4.7, 

25*4 

25V4 

12.43 

1.75r 

1.75 

C.  Pack.  ‘A*  ! 

52% 

35 

•■! 

52*2 

52 

5.47 

1.73 

1.75 

Do.  B’ 

50' « 

3i 

30*  * 

45*4 

2.52 

1.73r 

1.50T 

C.Perm.Mor.  i 

59% 

40 

3.3] 

361* 

54H 

€0.57 

4.40 

•<.40 

C.  Safew.  pf.  1 

97 

88 

4.3 

92*’4 

92 

4  17 

1.00 

1  40 

C.  Steamship  1 

43’, 

30-'i 

2.4 

42*:i 

41 

6.08 

.62Ve 

.63*/a 

Do.  pfd  i 

13% 

1 

4.7i 

12^* 

12’-* 

2.21 

1.25T 

.75 

Can.  Vinegar  j 

1  27% 

20  ' 

5,7 

0.88 

.80 

.60 

C.WiregrCB*  1 

1  17>,4 

12*/2, 

■  .1 

17 

16W 

2.6  78  74'.a  78  x-  3 

.5.0  101  101  101  —  I 

3.1  4.45  4.40  4.40  , 

3.3  .5414  3414  5414  . 

2.9  .3414  32=4  3414  2*4 

4.6  29  3314  29  2 

..|  Ilia  ll'i  111a  —  la 

4.8:  76  25  251a  . 

4,»:  . 

..|  2!  21  21  . 

.  .|  26'/a  26'/a  261a  +  la 


1.34  1.251  LOOT  Laura  Secord  j  27 

1.68  .60  .60  Laur.Acc.A’  |  15', 

1.00  1.00  L.  Jones  'A’  I  21 

I.CO  Do.  B’  I  24 
1.25  .60  .60  Lewis  11 

8.20  2.06  1.54',a  Loblaw  Gr  I  130 

13.37  1.50  l.i:'/a  Do.  1st  32! 

8.20  2.06  1.03  Do.  2nd  53! 

0.34  Ldn.  C.  Inv,  9 

2.83  1.00  1.00  Lowney  28! 


27  19  3.0  241a  24' 4  24' a 

15'/a  lO'a  5.0 

21  19  20' 4  20' 4  20' 4 

24  20'.ii  . 

11  3' a  3.7 

130  80  I  130  130  130 

3214  28!a  5.0:  30=4  30  30 

551i  47i/a|  3.9,  . , . 


j_170  '  C  Fortune  J'-a 


W  Warner  Sla  10  ! 


2815  21%,  3.6  28 


VANCOUVER  STOCK  EXCHANGE 

f$oppilf4  bv  .t«9.  Flrhirdson  A  Sars!  fTfosIng  auA(atiAn54  Nat.  tl- 

LISTED  STOCKS 


100  1.69  .90 

1.375  107.56  5.00  3.75 


McKinn  SS  |  13 
17.56  5.00  3.75  Do.  pfd.  |  96  96  I 

6.67  2.75T  2.25T  MacL.  P.AP.  (85  61  ! 

3.24  .30  .371-4  MacMillan' A’  (  35'a  23% 


Bid  Asked  i  .Masco  .45 

Alta  D’st  Ltd  2.25  2.45  iCdn  Collieries  4.90 
Do  VT  1.95  2.00  ilnld  .Nat  Gas  7.50 


(Granby 
INcw  Ind  M 


loot  .80t  Do  B 
LUO  1.00  Mailman 
3.00  5.00  Do.  pfd. 


LOO  3  00  niN.ARI'.NA  151  150 

1.97  Cdn  Baker.  8  5' 

3..52  1.50  1.30  Cdn  Brew  I  .56',  J5 

18.83  1.25  1.23  Do  pfd  ,  .56  25' 

1.28  2.00  2.00  Cdn.  Bronze  27  20 

12.28  3.00  5.00  Do.  pfd.  '  92  95 

0.86  75  75  C.Canners'A’  I  ISIa  13 

1.21  .83’  60  C.  Celanese  |  19)4  12' 

4.62  LOO  75  Do.  1.00  I  18  15 

4.62  1.7.5  L31'4  Do.  1.75  !  33  28 

0.73d  C.  Ch.iCel.  I  8I4  7 

0.28  .  C.Conver.'A’  '3.25  3.00 

.  Do.  B’  i4.25  4.00 

1.14d  . . ,  .  Cdn.  Cottons  |  1114  5 

0.19  Do.  pfd.  I  9  ,5 

2.07  1.00  1.15  Cdn.  Dredge  i  24’/a  15 

2.10  1.20  .90  Cdn  Fairbks  j  26  14' 

0.15d  Cdn.  Food  ;3.80  2. .50 

7.27  Do.  pfd.  I  51  37 

0.69  Do  'A  8  7 

8.37  12.00T  12.00T  C.  Gen.  Elec,  '  695  895 


T-2  7'a  713 

38'.  .53-' «  ,16 
.56  .55’/a  ,55= « 


2.10  1.20 

0.15d 


I  1914  I2I4  4.3  IB'.a  18 

I  18  15  ;  6.4, 

!  33  28  '  5.6  3212  32 

I  8I4  Pval  3=«  8!, 

13.25  3.00  I  3.00  .5.01 

14.25  4.00  .  !  4.00  4.0( 


13.883  348.';^ 


.’90  11.50  2.35 

’.691  1.96  .75 


.50  25  M  Lf  MiU  I  131a  7 

19.44d  5.00  3.00  Do.  pfd.  96  83' 

0.61d  .40  .30  Mass-Ferg  1  10%  5' 

19.44d  5.00  5.00  Do  pfd  I  1031.  77' 

0..59  .50  .40  Maxwell  (  5',a  3' 

24.22  .  60  .  60  McC.  Gr.  'A’  I  25  22 

4.69  t.no  1.00  Do.  'B'  ■  .10  23' 

1.65’  1.60  McCoII  Fr,  (  69=4  ,50 

4.00  4.00  Do.  pfd.  93  87 

Melchers  j  10  8 

.70’  60  I/O.  pfd.  :  17  13 

Mercury  Ch.  14  4 

2.35  2.75  Mer.Pap.  pf.  j  49  45 

.75  .  75  Mex.  Light  I  131a  10' 

1.00  .  75  Do  old  I  14%  10 

M.W.Ind.Gas  12.10  1.25 

.20  .10  Milton  Brick  |3.20  1.95 


I  37%  23%  2  7'  .57Va  36 

I  26  18  '  . ,  25  25 

I  92  85  i  35  85 
I  100  94  6.3'  . 

I  22  ID'-a, 

I  131a  7%  3.8'  13%  13 


20  Do  VT  1.95  2.00  jlnld  .Nat  Gas  7.50 

BC  Telephone  41.73  42.00  ;Mid-W  Ind  G  1.63 

6,549  BC  Turf  A  C  .33  .90  j  Peace  River  P  .5! 

,50  Capital  Est  9.00  9.50  IVantor  Oils  1.17 

10  Int  Brew  ‘B’  4.25 

Lucky  Lager  5.00  Mine? 

j  Neon  Pr  com  13.00  13.25  Amer  S’a.nd  .06  .07 

3,637  j  Pac  Coast  Tr  31.00  'Beaver  Lod  U  17  .22 

3  iWestmPapA  29.25  Beth  Cop  1.02  1.05 

01,271  !  Do  B  19.23  19.75  Canam  Cop  .21  .24 

jCanusa  Mines  .041i  .06 


110314  77=4  4.4  lOS's  100  103%  ^  3=4  7,196  I  Sun  Pub  A  11.50  11.75 


4.^  silO  I  Hoot  Base  M  .12 

7  SO  7  75  !  North  Vent  .05 

i:65  !;75  Nickei  M  .33 

5!  54  |Prem  Bronsr  .10 

1  17  1  ^0  i  Explor  .09 

[Qup.tFino  .19 

-  iSilback  Pr#m  .OS'r 

•OF  .07  [Silver  Stand  .17 

17  .22  [Sunshine  L^d  .IIH 

1.02  1.05  [Taylor  Bri.i  .13 

.21  .24  Vanada  <1948)  .02 

.04V^  .08  [West  Explor  .20 


2.7  61J-2  fiO 

4.5  39^2  38 


100  w  Plyud  B  16.75  17.00  Giant  Mascot  OfiVj  ,09  Fanvest  Tungs  .12  1? 

NEW  YORK  STOCK  MARKET 

,.^0  :  fCtAsing  Quotations.  November  R.  193R)  fSupplied  hj  Sh*arso!*  Hammin  js  fe.) 


2.17  1.60  1.60  Minn.  &Ont. 

2.92  1.25  1.25  Mitchell  J.  S. 

1.1!)  ,25  .50  MitchellR.‘A» 

0.09  .  Do.  ‘B* 

0.37  1.00  1.00  Mrad.Cont.'A' 


13V2  .  [  t5*’4  \2H  IZU 

14-.*  10  7.1  UH  lAW  14^4 

10  1.25  I  J  1.75  1.60  1.70 

20  1.95  '  .  :  3.00  2.S5  3.00 

34’/a  21V4  4.3'  33*4  32>’*  33*4 


.  [Allied  fhem.  94  Com  Colvent  14  Jones  A  Laui 

105  ;  .Allis  Chalmers  ?8-*Com’l  Edison  52*-^  Johns  Manv. 
600  ;  American  Can  51  Cons.  Edison  594*  Kennecoft 

310  Amer.  Cyan.  52  Crane  36V^  Lockheed 

3,585  Am.  Radiator  1344  Deere  52^4  Loews 

1,625  Am.  Smelting  49’'j  Del.  A  Hud.  29  Merck 

1.350  A.T.  k  T.  200«4  Douglas  5834 

Am.  Tobacco  91V  Dow  Them.  7.5*.*?}' 

25  Anaconda  fiP-i  Dupont  203^^  Mont  wSirfi 

450  Atch  T  k  SF  26HEast  Kodak  139*.?  Motorola 


14  Jones  A  Laugh  58’*  Raytheon  S4 

52*'j  Johns  Manv.  5OV4  Republic  Sfee!  69* a 
594*  Kennecoft  lOlViSt.  Regis  Pap  43’n 


58.37  12.00T  12.00T  C.  Gen.  Elec. 
1..53  1.32W  1.35T  Cdn  Gen  Inv 

1.20  1.00  .75  C.G.Secs.A' 


1.40  .70  .55 

1.40  .70  .55 

0.58 

22.06  . 

3.24  3.00T  1.00 


55  Molson’s  ‘A’  I  22’  a  1 

55  Do.  *B’  j  22  1 

Monatch  Kn.  15.00  3.2 

Do  pfd  I  75  4 

PO  Mon.  Mort.  1  35*'4  •' 


15*/*  117*  8.4  12%  12%  12% 


62  SchenJey 
30*«6ears*Roe’k 
’^*4Shen  Oil 
1354  Sco-MobiJ 
.393*  South  Pac. 
4U9South  R.R. 
52v:<  St.  Oil  Calif 


21*2  21  213*  —  % 

2172  2174  2172  .. 

5.00  4.75  5.00  . 


9,117  Baldwin  Lima  U’iGen.  Elec 


0.47 

1.34  .10 

3.47  .80 

0.98  .50 

136.29  3.75 

5.68  3.00 

0.85  .90 

1.03d  1.00 
0.32d  .06 


C.Hycarbons  j  9%  5*.*!  ..! 

C.  Ice  .Mach.  |  7*2  S’/aj  ! 
.80  Do.  ‘A*  !  13la  9»4  7.3 

.50  Cdn.  Indus.  !  18  15  ' 

1.75  Do.  pfd.  }  35  78  ;  4.6 


Cdn  Loco  I  16 
Cdn  Marconi  3.30 
60  Cdn.  Oil  (  30* 

,00  Do.  8''f>  I  160 

,00  Do.  5%  I  104 


1.75  .80  .60  Cdn.  Oil 

47.a3  8.00  8.00  Do.  8''f> 

47.03  5.00  3.00  Do.  5% 

47.03  4.00  4.00  D').  4  - 

3.12  1.75T  1.50  C.  Pac.  Rlv 


}  35  78  ;  4.6  . 

I  55  41  ,  7.2  48*  a  48  487;* 

19  13  I  ..|  . 

I  16  10  1  ..1  18  13  16 

3.30  2.00  *  .  '  2.75  2.70  2  70 

(  3074  233*1  3.0  28*^  36H  28 

1  160  140  I  5.5  . 

I  104  97**  3.0  101  1007-2  101 


2.:M  1.00  1.00  Mont  Loco  I  17 

2.90  2.00  1.00  Mont.  Refrig.  1  40 

4.90  2.OO1  2.00  Moore  Corp  j  87 

2.23  ,64*4  .67*’2  Morgan  H  26 

30.06  4.75  3.56  Do.  pfd.  I  102' 

1.20T  1.25T  Mt  Ryl  Rice  |  20 


1  87*3  64  I  2.3!  87*.; 

^  26  *5*/2  3.3'  26 

I  102*’*  90  4.9  99 

I  20  13  j  6.3  20 


3,518  B.  k  O. 
I,9.i5  iBendix  Avia 
28  *Beth.  Steel 
Borden 
3,682  Sudd 
C.P.R. 

4,747  Caterpillar 
750  Celanese 
to  C,  k  O. 

250  Chrysler 


.60  NAT.  DRUG  I  16  ll**i  .  .1  16  IS*-, 

.60  Do  pfd  1  16  11*2  4.0  16  1574 

.60  Nat.  Grocers  I  22Va  20  3.0 

1.50  Do.  pfd.  I  28  24%  6.0  27*«  27** 

.32  Nat.Hose'B'  [5.00  3.50  6.4  5.00  3.00 


Columbia  Gas  207*  Int. 


447iGen.  Motors  50*  2  p.--/ 

62  Goodrich  71'  t  v  y  r^!i 

.5134  Goodyear  l'12-4  ‘  . 

74  Gl.  No.  Rv.  304»Nor.  Am. 
l7=iGuIf  Oil  123=,  J;'”’. 

3C=s  Illinois  Cent.  49%  P*"- . 

91' :  Indiana  .St!.  1301i 

23’»rnt.  Harv.  40a.  Phillip.*  Pete 

€7' "Int.  Nickel  901.  Pure  Oi! 

32’,»  Int.  Paper  _  120=.  Radio  Corp. 

J4=4  Sperry  Rand 


''>%Nat.  Disf.  27  c.o. 

102-4  Union  Carb. 

50^y  Nor.  .Am.  Av’n  Union  Pac. 
123%  Pacific  59*4*  United  Aire 


-4»ian.  uu  nj.),.  .-ly  4 ,  Sannerm 

,  Texas  Co.  83  j  33,632  Con  Sud 
;'<Tevas  G.  Sul.  23*?  i  8,970  Conw-est 
*  Union  Carb.  120  {  20,200  Cop  torn 
'■Union  Pac.  34*  jj  50  675,Cop*Man 


59*n  United  Aire.  64*4  1  34,091  Coprand 

16%  United  .\irline  31^4  |  1.6,200  Coulee 


*U.S.  Rubber 
^'  =U.S.  steel 
4!**  Westinghouse 
41*4  W’ooiworth 
2U4  Youngstown  S. 


UNLISTED  SECURITIES 


1  soli  20’,'  5.9'  29'-.:  28-’»  291, 


2.67  1.771,  1.60  N^t.  Stl.  Car  I  23'-,  19’,  3.4  23 

110  i  1.31)  1.60)  1.4,5  Nat.  Trust  |  46'/,  37',-i  3.0 

.  .  I  4.16  1.65  1.35  Nfid.  Light  50  42',i!,  3.8  50 

’.528  '  .7o-  Ni  J.Wii-e  A’  1  13  9  6.8  12 


(Sapphed  by  KIppen  k  Co.  Inc.) 


fClosing  quotatinnSi  No*'.  11,  19.58) 


1.27 

Cdn  Salt 

24 

20  1 

Cdn  Silk 

12.50  : 

!.50  ! 

13.97 

.70r 

.55r 

Cdn.  lire 

1  131 

81  1 

19.2] 

5.00 

3.75 

C.  Util  pfd. 

100 

90  1 

3.24 

l.iO 

1.37*7 

Cdn.  Vickers 

j  30 

■20=4’ 

1.44 

.20 

.40 

C.  Wallp.  *A* 

1  27 

18  I 

1.44 

.20 

.40 

Do. ‘B’ 

1  27 

18 

5.56 

1.00 

1.00 

C.  Mestingh. 

1  57 

44  ! 

I.IOT 

.75t 

Catelli  *A' 

1  38 

3S  1 

I.IOt 

1.12t 

Do.  B’ 

1  50*  u 

ioH 

9.03 

1.40 

1.40 

Chart  Tr. 

\  .59 

.50  1 

1.61 

1.00 

l.OO 

Chat.  Gai 

1  21 

14*7 

Ciicle  Bar 

'2.50  ' 

1.00  ! 

Do.  A' 

1- 

3  1 

3.80 

Coch  Dunlop 

20'/? 

16’n! 

31.59 

.80 

60 

Do.  -  A’ 

!  IV^-i 

lo^i! 

0.27 

Cockshutt 

1  UH 

7*’*l 

1.76 

1.00 

.75 

Coghlin  B.  J. 

1  19 

1234 

1.91 

.60 

.45 

Comb.  Ent. 

i  IJ 

9*7 

1.31 

.30 

.50 

Cond.  Nafl. 

1  1(1 

8  ' 

0.87% 

.50 

.30 

Cons.  Baker. 

1  10!4 

SU 

0.04 

C  Divers.  A 

II.UII 

.60 

2.27 

2.00 

l.no 

Do.  pfd. 

1  30 

27  ' 

1.13 

1.60T 

I.OOT 

C.  Min.&Sm. 

1  23% 

16*/2’ 

2.47 

2.00- 

2.00' 

Cons  Paper 

1  42= » 

28  ' 

n.ot 

Cons.  Text. 

3.50  ; 

1.00  1 

1.30 

.80 

.60 

Con‘--um.  Gas 

1  37', 

29  I 

2.08 

1.30 

1.12*2 

Cons.  Glass 

1  33!i 

23  1 

1.92 

1.10 

.50 

Corby  .A 

20% 

15^a! 

1.92 

1.10 

.50 

Do.  B’ 

1  2® 

16  : 

1.21 

.80 

.621/a 

Cosmos 

1  12 

10*/? 

0.56 

.20 

.20 

Cral  T  Bit 

is.iio  : 

1.50  1 

3.92 

.80 

.75 

Crain 

1  40 

33  ! 

6.67 

2.00 

1.30 

Crown  Cork 

I  55 

42  ' 

1.S5 

.60 

.70 

Crown  Trust 

i6V7 

0.74 

.60 

.10 

Cruws  Nest 

1  21% 

14  i 

2.66 

1.30 

1.80 

Cr.  Zeller 

1  56 

42*4! 

12.MI 

l.fW 

2.35 

DAVIDFRA* 

1  48% 

40  ’ 

0.95 

Davis  L.  A* 

1  12', 

7I4: 

0.35d 

Uu  B 

'3.50  2..50  1 

3.13 

.95t 

.90 

Dibt  Seag 

1  34 

2,5’. 

3.13 

.95> 

l.OO^ 

Dom.  Bridge 

1  24 

20  1 

2.30 

D.  Coal  pfd. 

12 

6  ! 

2.53 

1.00 

1.00 

Dom  Corset 

1  17-% 

13  ' 

i.-;6 

Dom  Dairies 

1  14=. 

6%; 

7.05 

Do.  pfd. 

1  18% 

17 

3.07 

.50 

.25 

Dom.  Elect. 

1  26 

’« 

14.46  2.75  2.06  N.Q.Pow.  pf. 


j  oO  42'/2,  3.8  50  50  50 

1  13  9  i  6.8  12  12  12 

I  82*/3  75  j  5.0  80  79  80 

I  55*/2  33%  3.6  55*4  53^4  35 

1  147*  1174,  12%  12  12*4 


1.82  *.50  1.50  tXklLME 

950  i  7.00  5.25  Do.  pfd. 

1.63  1.15T  1.15t  Ont.  Loan 

3,11  1.50t  I.oOt  Ont.  Steel 

0.44d  Orange  Cr. 


.93%  .67*/a  PAGE  HERS  34%  258. 
.8U  Paton  Mfg.  ilO.OU  3.00 

.80  1.05  Do.  pfa.  j  21  20 

.35  PauIScrv.S.  I  9  67: 

Pembina  |  I034 

I  2/.38  2.50  1.87!-i  Do.  pid.  |  4b  40 

j  2.56  1.60  l.oU  Penman's  |  31  23 

I  52.06  6.00  6.00  Do.  pfd,  i  108  100 

^  .35  .50t  PeoplesCred.  I  20  13 

6.00  3.00  Do  pId  !  100  60 

2.377*  2.75  Photo  Fng  |  30  .38 


Bid 

.Asked [Cons  Theatre  A 

6**4 

Int  Holdings 

24 

Alexand  Bldg  C 

10 

20  Do  B 

2% 

Laurent  6  ofd 

20 

Ang  C  Te!  AC 

95 

I  Continental  Life 

60 

La  Sauvegarde 

45 

Beauharnois  Pr 

13 

. .  .1  Cousins  E  U 

10 

Ldn  &  Can  A  of 

40 

44 

Do  L  H  Pow 

30 

. .  .  > Crown  Life  new 

115 

125 

Monarch  Life 

275 

Bor  Floor 

23 

.Cuban  S  Sugar 

6 

MeCarthy  M  A 

3 

BC  Sugar  . 

94 

36  jDaUy  Mirror  A 

2.5( 

2.70 

Do  B 

.25 

Brin  Pete  C 

93 

1  Del  Int  Bridge 

16 

Mr!  City  k  Dis 

52V2 

54*2 

Brit  Am  .Assur 

83 

93  'D  of  C  G  Insur 

40 

N  Life  Assoc’n 

275 

Brockville  T  . . 

62 

68  !  Dover  Ind 

10 

11 

xNB  Telephone 

11*2 

12!-, 

Can  Delhi  P  . . 

7 

71 2  !  Eastern  Trust 

23 

25 

NS  Trust 

17 

Can  Fire  Ac 

20 

.  !  Emp  Life  25  pf 

30 

Oland  Brew  A 

14 

16 

Can  Indemnity 

20 

.  I  Essex  Pack’d 

Ont  k  Que  Rly  lOO 

Can  Life 

185 

195  ■  Excelsior  L  n 

190 

... 

Rob  J  &  W 

•23 

,  * 

C  Mot  Lamp 

16 

18  !Galt  Brass  .. 

70 

Sherbrooke  Tr 

200 

Can  Sup  Oil  . 

17' J 

18'/2,G  Br  t  Inc  C 

17 

Sov  Life  25  pfd 

95 

Cole  Coll  A  . 

20 

i  Gt-West  Life  . 

235 

255 

Strategic  M 

15V2 

16*7 

Do  B 

20 

....  <Guay  C  NA  . 

330 

Stnd  Fuel  4'j  p 

32 

35 

Colonial  S 

275 

....1  Halifax  Ins 

14 

Stew  I-  Lloyds 

-Jl/a  » 

Commerc'I  Life 

40 

H  Bay  (ex  stk) 

25 

25' -7 

Tor  Gen  Ins 

22 

1 

Cawthra  A  V 

35 

'  Imp  Chem  Int 

4V, 

4=4 

Waterloo  M 

6 

1 

A  W  Chase  U 

50 

55  Ing  &  B  pfd 

100 

Western  Life 

55 

6.3'  100  100  100 


9  872  8% 

.65  .65  .65 

29**  29**  39’* 


—  7*  II 
-i-  %  12,512 

-  1%  15,120 


19%  —  74  3,403 


1.85 

1.30 

lost 

Powell  River 

39V7 

28*», 

4.0 

387* 

3r^4 

38*2 

1  2.65; 

2.00 

1.50 

Pow  Corp 

68 

5AH 

3.0 

63 

64*3 

65 

H 

'  18.94; 

2.25 

2.23 

Do.  l;»t 

48 

42 

4.9, 

46 

4^*7 

46 

Va 

'  16.771 

3.00 

3.00 

Do.  2nd 

72*/2 

64*,4 

4.4' 

72*< 

72 

72 

2.91 

3.00 

2.00 

Price  Bros. 

46V4 

34*17 

6.8 

46*4 

4434 

46*.4 

Jr 

1*4 

131.33 

4.00 

4.00 

Do.  ptd.  ! 

9< 

35 

4.6, 

861.2 

86*2 

86*2 

l*/a 

1 

1.00 

.75 

Prov.  Trans.  ' 

1  13H 

11  i 

7.4 

13*/7 

13*/7 

13’/7 

i  .  , 

QUE.N.GAS  1 

2EH 

20  1 

24 

22 

23  *-4 

IH 

J  2.17 

1.40T 

1.40 

Que.  Pow.  ] 

36 

27% 

4.l‘ 

.TV*,- 

35 

35V3 

4. 

V2 

i  1.32 

.75 

.90 

Que.  Tel.  j 

,  -92 

18=4! 

29 

28^ 

•29 

.i. 

3.4 

;  1.00 

.75 

.60 

Quinte  *A’  1 

t  lU/7 

9 

6.5 

1  1.61 

.50 

.33 

RAPID  GR.  1 

10 

7  ; 

to 

10 

10 

—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

tClasing  quotation,.  Nov.  11.  1958) 

Issues:  Bid  Asked  I  NBrun4'/,.  68-71  94.00  95.30  IGt  Lake  P  5  76  9J 

Govt  of  ranada-  I  D®  5  74-77  98.00  100.00  Gt  L  Pow  4%  75  87 

f  I  .  «... 'NScot  3  75-77  98.00  100.00  Gunnar  .M  3  60  100 

,  Jul  1  a9  99.5a  99.8a  i  n.  ts  77  os  nn  oa  nn  HiiHR.v  r  1  7X  ax 


.1  3.50  3.30  3.50  4.50 
5.1i  34  3214  33=4  -  1-% 

.1  22  20=4  21=4  4  1 

.  '  8  714  8  4  1 

5.6'  17%  IT*,  17',  -  1, 

.1  14%  13  14%  +  3% 


1-%  22,664 
1  10,490 


1.20’  1.00  Don).  Eng. 
.60  .  60  Dom.  Fabric 


2.54  1.00  1.00  Dom  Fdry  |  39  isu;  '  39  .38  .38% 

13.31  4.30  4.30  Do.  pfd,  |  101',,  97  ]  4.5  1011.4  101  101 

6.53  2.60T  2.60’  Dom.  Glass  1  82'-,  69  :  2.5  80  78  30 

11.37  .  70  .  70  Do.  pfd,  |  16'.,  14)^1  4.4  . 

0.72  .40  D.  Magnes.  |  13  9  I  .  .|  12  11%  11’-, 

2.79  2.10’  1.50  D.  Oilcloth  |  46  29  ]  .  I  45  44  41=4 

1.35  1.00)  .10  D  Scolllsh  j  29=4  22  . .  I  29=4  26  29=4 

S.78  2.50  1.87'/»  Do.  pfd.  |  49  42' i'  .1  47  45  47 

0.92:  1.00  1.00  D.  Stl.tCoal  |  '>3)4  18  4.8  21'-,  2!  21 

4.06  1.25  .93=4  Dom  Stores  I  761,  51  :  LS!  761,  73'>4  741, 

1.25  .  50  .  50  Dom.  Tar  |  141i  10  ;  3.6j  14)%  13%  14% 


6.53  2.60’  2.60’  Dom.  Glass 

11.37  .  70  .  70  Do.  pfd, 

0,72  .40  .  D.  Magnes. 

2.79  2.10’  1.50  D.  Oilcloth 

1.35  1.00)  .10  D  Scolllsh 

S.78  2.50  1.87'/»  Do.  pfd. 


I  2014  17).,!  I 
I  10  91,1  6.0, 

1  39  23)4!  ' 

I  1011,6  97  1  4.5 


25!, I  24=4  25% 


1,95®  !  ,4 

1*2  !  ».'« 


1.65  .  70  .  75t  Rcitman’s 

0.41  .50  Riverside’.A' 

2.39d  Do.  B 

2.85  .80  .80  Robertson  M. 

3.55  1.24’  1.13’  Do.  pfd. 

1.58  .30  .60  Robinson,  L. 

4.48  1.00  .75  Do.  ptd. 

.80  Roe,  A.  V. 
0.92:  .50  3.75  Do.  pfd. 

2.42  .80  .60  Holland  ‘A’ 

2.02  .  40  .30  Do.  'B’ 

4.23  4.25  Do  ofd 

0.15  .28  .06%  Royalite 

4.08  1.3114  1.31%  Du.  pfd. 

1.01  .75  .45  Russell  Ind. 

1.38  1.00  1,00  St  L  Corp 

53.44  5.00  5.00  Do.  pfd. 

2.05  .63  .60  San  aiiio 

2.30  1.00  .30  Sarnia  Br. 

0.14  .80  .  60  ScarfeCo.’A’ 

1.32  1,00  .75  Scythes 

1.48  .  65  .  68  Shawinigan 

25.03  2.00  2.00  Do.  ’A” 

25.03  2.25  2.25  Do.  ’B" 


I  25=4  12',;  3  31 
I  m  10%  ... 

I4.5U  4.00  ' 

,  17',  11=4  2.2 


I  15’-i  12 
I  10514  93 
I  24  13 


o.  1..1  ,«..-'NScot  3  75-77  98.00  100.00  Gunnar  .M  3  60  100  102 

'•=6''  n  Do  4%  75-77  96.00  98.00 : HudBay  G  4  75  85  89 

1,108  1 5  Oct  lo9  99.6,  99.95|qu,  4=4  74-77  %.50  98.50iHuskyO  316/73  103  107 

i,  u  „!'?X|QHydr  5  80-82  98.00  100.00 llmoer  Oil  3  69  86  90 

ann  I,  ^  AltaT  4%  76-78  90.00  92.0fl'lndusAcc  5%  78  99  102 

6  430  S  3/64  91.00  93.00, Loblaw  Gr  6  77  103  106 

2,,30  1 3=4  96.M  97.00|pQj;j,y4j/^  87  93.00  Oa.OO'Mas.sHar  4)6  76  9' 

®  65  86.00  91.00 iNONat  G  5=1  82  84  87 

”  ;  “lli" H  ®2'®®,ManHy  5,  7.5-77  98.00  99.50  Phillips  El  3/73  90 

!?.,  a®  ®^®®'Sask  3%  62-65  93.50  95.50  Pronto  Ur  5  60  100 

in  ty*  Do  4'.s  74-76  92.50  94.50  Q  Nat  G  .5=4  85  91  93 

10  31'4  Junl  74-76  85.75  87. 00,  ,  ReaenfR  41i  75  90  94 

100  1354  Janl5’75-78  89.23  90.50'  St  L  Coro  5  78  «  97 

'02  3'/4  Oct  1  79  85.00  86.00  614  77  105  108  gi-ay,:.:  ®  ,3,^  jg  ag 

J5  !41,  Septl  83  96.75  97.75  AI'»  Gas  5l4_  81  97  9®  V,  73  M  99 

’00  ■3=4Marl5'96-98  8.5.00  87.00  _  =  59  147  SimSear  4)6'79  91  95 

,0  ”  ®«  ’®  ®«  ^ISTc  ilt-7?  M  S7  '^"Gr  5%  62  83  87 

ion  j  Govt,  of  Can.  Guaranteed:  Bathurst  514/73  95  98  'WPipe  5.8,  87  91  93 

,30  CNR  3  58-59  99.60  100.10  Bell  Tele  5/72  99  101  Trad  Fin  4=4/71  90  94 

133  Do  'fcbl-be  51.25  92.75  Bicroft  Ur  5  62  95  97  Un  Gas  ,  77  98  UIO 

I  Do  2=4  61-63  94,00  95.30  Bowa ter  3V4,80  83  M  coastT  5%  88  .7  80 

136  I  Do  2%  64-67  87.50  89.50  BraziUa))  4%  70  78  84  WestonG  4=4  71  94  96 

120  Do  2’/i  64-69  86.00  87..50  BA  Oil  516/77  99  101  .'WinftCG  51,  68  93  97 


10%  2.4  1!  10=4  11 

201,  6.1  -’O)-,  20%  20)4 

6  7.5  101,  IOI4  10', 


I  18  12  I 

1  ion  93  ' 
1  12',  10', 

I  19'/i  13'-, 


4%  Sep  1/72  97.00  98.00:  rj.,  ,1^  74.76  92  50 

no  31-4  Junl  74-76  83.75  87.00-  ""  ^'=6  74  76  92.50 

300  -314  Janl5'75-78  89.23  90.50'  Carpafatl®"  Bonds: 
902  |3'4  Oct  1  79  85.00  86.00  AbitibiP  614  77  105 

115  '41,  Septl  83  96.75  97.75  Alta  Gas  5%  81  97 

.500  3>4Marl5-96-98  8.5.00  87.00  ■V.S'’'7’aG  3  59  147 

1 3  Perpeluals  77.00  79.00  A;*®"’*® 


1.25  .  50  .  50  Dom.  Tar 

*1.87  1.00  1.00  Do.  Pfd 


L45  .751 

3.65 

0.60  .30 

•6.40  3.75 


.60  Dom.  Text.  |  10I4  7 

7.00  Do  pfe  I  132  117',4 

D.  Woolens  |  .50  .19  j 

Dun  SiMudgo  ,1.05  .  60  { 

.BOr  Donohue  j  15%  10  ; 

1.12',-,  Dow  Blew.  I  42  .10 

.50  Dupont  I  ZV/t  15=4 

3.75  Do.  pfd.  I  84  77  , 


I  14%  10  ;  3.6i  Wbi  13%  14% 

I  25  18V,  4.9:  201,  20%  >0% 

I  IOI4  7  8.0  IOI4  9=4  10’.4 

I  132  1171,4  5.3;  132  132  132 

I  .50  .19  I  ...  .20  .19  .20 


25.03  2.25  2.25  Do.  ’B" 

2  61  '2.03’  '’.03’  Sher.  Will. 

24.24  7.00  7.00  Do  pfd 

2.46  1.401  .90  Sicks 


2.23  1.00  .75 

18.49  2.00  1,50 

1.13  .60  .60 


.1  151,  15 
3.8  41  40 

,  211'4  21 


30.99  5.00  3.75 

1.21  .30  .40 

3.1s  1.00  LOO 


.90  Do.  V  T. 

.75  Silknit 
1.50  Do.  pfd. 

.60  Silverw’d.’.A’ 
.60  Do.  ’B’ 

Simoii&Sona 
1.75  Do.  pfd 
.40  Simpsons 
LOO  .slati-i 


.’3=4  2.1  .13'4  .121,  33 

43  4.3  44  43  44 

46  ,  4.5  50  49=4  50 

3214 '  4.8'  42%  42  421, 

120  '  5.4  136  136  1,16 

21%  4.6  30I4  28',  30 
21  4.6  30  29=4  29% 


1  11=4  10'4  5.6  11=4  11%  11% 

I  12  1014  3.5,  11  11  11 


10  I  .AlumC  4%  73  94 

7  490  i  Gavt.  of  Can.  Goaranteed:  Bathurst  Sla/TS  95 

’530  CNR  3  58-59  99.60  100.10  Bell  Tele  5/72  99 

Igjj  Do  'fcbl-BS  51.25  92.75  Bicroft  Ur  5  62  95 

'  I  Do  2=4  61-63  94.00  95.30  Bowa  ter  314,80  83 
16,336  Do  2»,.I  64-67  87.50  89.50  Brazilian  4%  70  78 

320  Do  2’Y  64-69  86,00  87.50  BA  Oil  51k/ 77  99 

Do  3=)  72-74  89.30  91.00  BC  Elect  5%  88  94 

Do  4  81  89..’0  90.50  BC  Tel  5  82  94 

••  Camwilh  af  AnstraUn:  ^  C*™ 

,  - ,  i4  Nov  1  70  89.30  91.50  £  Brew  3'8.3  94 

4,592  !  ,  .  _  .  _  .  _  CBAlum  5%  80  99 


I  90  86  I  . 

j  30%  16' 8  1.7  30 


1.19  EAST  ROOT  17.00  6.00  I 

12.68  5.25  7.00  Do.  pid.  115  100  5.8 

0.85  .35’  .40r  Easy  Wash.  |  101,  7%  4.6 

1.76  L60t  .90  Econ.  Inv.  I  40  31  ,  4.1i 

5.20  1.50  1.12%  Eddy  Pap  C  I  55  37  i  . 

13.72  LOO  .75  Do.  ’A’  I  55  37  1,9 

1.28  1.00  .  75  Electrolux  I  14%  9%  . 

0.97  .  40  .  40  En.fcHeat.’A’  15.00  5.00  1 

.90’  .90’  Equit.  Lite  1  55  47  ;  1.6 

4.78  1.04  1.04  Estab.  pfd.  I  20  11%I 


15.11  2.80  2  80  Somm  pfd 

3.54  2.00  I  30  .Southam 

3.63  2.50  2.50  So.  Can.  P. 

27.48  7.00  7.U0’  Do,  pfd. 


1,9  54  .54  54 

.  14'.a  14  14 

;  5.00  5.00  3.00 


1.89  .40  .40  Do.  B’ 

3.33  1.05  1.20  Stedman’s 

4.90  1.90’  1.90’  Steel  of  Can. 

1.30  1.25  .  75  Stuart  Oi! 

5.35  1.40  1.40  Sup  Prop  pfd 


50.  Can.  P.  I  56  48  I  4.6  53  53 

Do,  pid.  I  135  117  3.5  126  123 

Stan  Paving  |  44%  33%  4.3  44%  44 

Sian.  Radio  |  15  12'/a  4.4|  . 

51.  Broi  k  '.A’  I  3  7  1  ' 


1.7  30  28  30  +2 

21  20',  20=a  —  Ik 

3.6,  501,  501,  50'-, 

3.6i  61  37  6]  *  5 


. I  Camwith  af  AnstraUa:  ^  C*™ 

.  'A  Nov  1  70  89.30  91.50  £  Brew  3'8.3  94 

1,  14,592  !  ,  .  _  .  _  .  _  CBAlum  5%  80  99 

270  ^*",,„'‘""-*?*L:iCChem  S%/71  83 

15  ?®-5®|c  Indus  3% '77  103 

'/,  150  ®^=  "IPPP  1  ®'  ®®  ®®  ®®  C  Oil  Cos  4  76  85 

13  Provincial  Gnaranteed:  CPR  5  83  95 

%  4,800  Ont  41j  62-63  99.25  100.75  C  Met  Ex  6%/63  95 

=4  2,713  Do  4  66-63  94.00  96.00  Cockshut  4%/65  89 

.  Do  4%/74-76  94.00  96.00  Colum  Cell  5/68 

OntHy4% /64-67  95.30  97.00  j  Con  Denis  5/62  94 
’n  875  Do  4  66-63  93.50  95.00  Consum  G  5  76  97 

1,4  44  Do  3  67-69  85.00  87.00  DomStrs  5%  '76  100 

Do  41,  72-74  93.50  95.30  iDryden  P  414/74  90 

)  Do  4=4  72-75  96.00  98.00 TEatonA  4»»/74  95 

8,324  i  Do  5  74-77  98.50  100.00  -Eddy  E  B  4/74  83 

%  305  '  Do  3%  74-79  82.00  84.00  GM  Acc  614  77  105 


;  Convertible  Issues:  |  so.bioilrish  C( 

102  i.Ahitibi  P  41,  66  99  102  j  8,300  Iron  Ba 

%  '  Atlas  Steel  5  67  107  2,.’00  J  Waite 

101  Brazilian  4%  71  75  78  !  119,000  Jaye  El 

66  ;CPRlv  3% '66  90  92  .  354  500  Jellicoe 

106  Cockshutt  5'68  89  i  44,400  Joburke 

89  Homeon  .5=4  71  109  114  ,  10,120  Joliet 

97  LoblawG  4%  76  144  149  '  23.300  Jonsmitt 

IPhillipEl  5%' 70  90  :  9,694  Jowsey 

93  'Shawinig  3'i  71  120  124  !  5.000, Renville 

38  'Silv  Dair  5%/72  58  i  lS,428!KerT  Ad 

97  Simpsons  5  76  123  }  4,950  Kilembe 

99  Tr  Emp  51,/67  95  9,700;  Do  wD 

103  I  Do  3 '66  93  )451,.’80,Klrk  Hu 

93  Triad  Oil  4=4'71  87  89  '  16,1321Kirk  Mil 

98  W’coastT  3%  88  93  95  1  2.7.’OtKirk  To 


jyijl  i.SOO.Cowich 
89’-i  I  7.20OiCraigmt 
g8H  I  7,000  Croinor 
31  I  49,500, Crowpat 
155,  ‘  19,850  Cusco 

2 - ;  13  500  Daering 

/6,725:D’Aragon 
18,600  De  Coiir 
20.000:Deer  Horn 
162.333:D’EIdona 
I  2,000! Delnite. 

3,765'Dome 
2,073'D  Magnes 
2®  '  35  350,DonaIda 
i  75,225-Duva!’ 

**  i  120,500  E  Amphi 
7,900  East  Ma! 

■3  9.350  East  Su!! 

6,600  East  Me* 

31' 2  16,500,  Elder 

15,500  Eldrich 
12'.-,  23,92n;E!  So' 
4,926|Eureka 
42,700  Expl  Ail 
8,799  Falcon 
13,250  Faraday 
*  •  •  3,325  Do  w  ts 

8,010  F'west  Tun? 
3**2  327,990  Fatima 
25  i  7,000  Fed  Kirk 

=%  47,700  Francoeur 

10,445  Frobisher 


j  2,000  Geo  Scien 
500  Giant  Mascot 
I  2,535  Giant  YK 
8.975, Glacier 
I  4,000  Glenn  Uran 
I  2,300, Goldale 
1 141,700, Gold  Eagle 
'  14,550GoId  .Man 
j  234.500|GF  Uran 
I  16,600  Grah  Bousq 
I  11,787  Grandroy 
I  79,750|Granduc 
10,100  Greyhk 
[  36,200|Gulch 
I  7,500iGu!f  Lead 
i  13,181, Gunnar 
!  !r„920;Gunnar  wts 

12.300  Gwillim 
300,H8Unor 

l21,750iHa!moB 
!  le.’OO  Hard  Rock 
1234,240,  Hai-.Min 
2,000  Hasaga 
I  1,000  H  ot  Lakes 
;  12.100  Headway 
13,000  Heath 
2.3.900  Heva 
2.850  Hign-BaH 
9,411  Hollinger 
775  Hoyle 
800  Hugh-Pam 
8.02STnd  Lake 

23.300  Inspiration 
79,40Oilnt  Ran 
30,6i0!lrish  Cop 

8,300, Iron  Bav 
2,500  J  Waite 
119,000  Jaye  Expl 
354.300  Jellicoe 
44,400  Joburke 
10,120  Joliet 

23.300  Jonsmith 
9,694  Jow  sey 


.97  .06'/2  .07 

1.30  3.10  3.25 


15.25  14.75  11.25 
99.50  98.75  99.50 
4.15  3.83  4.10 


11.50  11.5(1  1L50 


.10  .09%  .10 

1.10  .95  1.06 

.14  .13%  .14 

1.87  1.70  1.75 

.20  IS'-a  .19 

.07  .06  .  06 

.13'2  .13  .13 


.07  8,500Marcon 

.25  112,713  Maritime 

.56  34,200, Martin 

.45  65,500  Matatrh 

.07  19,200' May  burn 

.25  2,215  McIntyre 

.50  28,000  McKen 

.10  18,500, McMar 

35  42.600McWat 

13  13,700  ,Ment 

.20  44,050  Merrill 

,75  8.800  Meta  Uran 

,67  9,150  Midrim 

.50  21,193  Milliken 

.26  84,200  Minda 

,34  3,,188'Min  Corp 

.04  342,672  Min-Ore 

,22  3,600  Moneta 

,10  5„500  Mt  Wright 

.06  28,913  Multi-M 

14  21,600  Nama  Cr 

,75  10,900|Nat  Expl 

19  26,250.  Nealon 

06  66,450  Nes  Lab 

13  38,000,  New  Alger 


.Li's  .12  !i2%  16,750;'New  Ath 

2..5fl  2.35  2.50  6,000  New  Bid 


1.64  1.55  L60 
.12  .1!  .12 


l'58  1.57  Lj8 

1.08  .  85  1.00 


.07  11,000  New  Cal 

,16  6,500iNew  Delhi 

60  3.330  N  Dicker 

.12  81,200|N  Goldvue 

'59  5.432, N  Harr) 

,20  166,800, New  Hnsco 

15  16.50O;New  Ja.son 

30  7,000;N  Ke'ore 

42  7I,250|Newlund 

20  22,500IN  Man 

.95  1.223,137, N  Mvlama 

.38  23,000  Newnor 

00  35 JOO  New  Rnuyn 

.151,^  32,000, N  Senator 

,06  4,582;NickeI  Ms 

'96  4,634  Nick  Rim 

.10%  37.565, Nipissing 

,16  4.300, Nisto 

,25  4,80  Nor-Acme 

0.5  20,000  .Norgold 

.07  144,311|NorIartic 

67  9,671,Noimetal 


5.75  5.70  5.75 

..52  .45  .52 

.05%  05  .05 

.08  .07  .07' 


02  .07%  57,0541  Norpax 


22,000jNorsvnc 
i  162,975iNorthca! 

!  20,098, N  Goldcrt 


.08  .07  .07%  S3,060N  Rank 

4.20  4  00  4,05  .30,867  Northsp 

.23  .16  ,22  5,100,  Do  wts 

1.02  1.00  1.02  6,380  North  Can 

[o6'3  !o6%  '!o6%  15.500  Norvalie 

.09' J  .09  .09  "®®5i?[I*‘'“,! 

2,000  Obaska 
.'7?  8.200!0’Briea 

«  7  ?o  s'-s  18,.300  Ogama 


5,833  Cdn  .Astoria 
2,200  c  Collieries 
6,060  Do  pr 
7,386  C  Dyno 
46,050  C  Malari 
23,284'C  N  Inca 
25,434  Cdn  NW 
14,950iCdn  Thor 


8.40  7.90  8.40 

8.55  7.70  8.55 

.07  061/7  .07 

5.12  4.85  4.90 

.72  .  72  .  72 

.60  57  ,57 


24.873  Candore 
27,866  Can-Erin 
52,248'Can-Met 
5,500  Do  wts 

22.100  Captain 
3,000  Caribooo 

30,319  Cassiar 
;  439  Castle 

I  100  Cayzor 
;  17,964  Cent  Del 
'  8,935  Cent  Pat 

43,900  Cent  Pore 

17.500  Cheskirk 

21.500  Chester 
59,925, Chib  .Taculet 

7,475  Chib-Kay 
11,225, Chib  M 
10.000,  Chimo 
320  Chrom 
11.550|Coch  Win 
9,300  C'ody-Rcco 

2.500  Coin  Lake 
166,.550  Coldstrm 

6.500  Colomar 
9.220  Comb  Met 

6.100  Comagas 
L200  Coniaurum 

175,399  C  Bel!ekeno 
6.531  C  Beta  & 
2,675  C  Callinan 
4,200  Cop  C  Cad 
27,842,C  Denison 
12,680  Do  wts 
10.165  C  Diseoverv 
17,449  C  Fen 
LOOO  Con  Gillies 
8,000  CG  Arrow 
1,007,736  0  Halliwell 
3,740  Con  Howey 

13.500  C  Marben 
1,660  C  Marcus 

14,275  C  .Mogul 
9,700  C  Morrison 
2,500:C  Mosher 
56,498, Con  Negus 
7,600  Con  Nicho! 
10,000|C  Northland 

5.500  C  Persh 
13,285  C  Red  Pop 


.29  .28  .28 

.55  .  43  ..52 

.07=7  061 7  .07 

.23  .22  .22 

,18  .16  18 

34  .29  ,30 

.88  .  32  .a5 


9.30  8.50  9.20 

4.00  3.90  4.00 

2.76  2.76  2.76 

8.50  3.20  8.20 

1,1.3  1.15  1.13 

,20  .16  .21 

,06  .05'7  .05' 

.19  .17%  .18 

.70  ,.55  .  70 

.17%  .17  .17 

L.35  1.25  1,30 

.61  ..55  .55 


12.600!oka  Rare 
•21  17,300:0’Leary 

■?2  13.770ppem 

li  7,200  Grenada 

'2,  9,500,0rmsb.v 

,1  6,300  Osisko 

•:5  1,000  Palliser 

ii  16,800  Pamour 

6,000  Parap’ao 
•rr  5,500  Parber 

,2  15,859, Pardee 

as  l,300  Pater 

■„  26,700  Paymast 

9,54l  Pce  Expl 
7g  2,300  Peerless 

'an  12,250  Perron 

'So  14,797  Pick  Crryv 

■yg  1,000  Pioneer 

va  25,300  Pitch-Ore 

'13  1.145  Placer 

21  3,100  Pow  Rou 

05%  24,000  Pr  Bord 

]g  '  1,400  Premium 

79  19,000  Pre.ston 

17  54.715  Pronto 

in  6,000  Pros  .Air 

13  47,700  Purdex 


3.00  3.00  3.00  244,140  (3ue  Ascot 

■>  56  2  40  2  55  104.995  Oue  Chib 

*16  !i.5  147,100  Que  Cop 

J3%  ill  .’ll'va 

30  43  *19  2s9o5,Qu€  Lith 

07  .06  07  3,155  Que  Man 

oc  34,  '33  15,150  0  Meta! 

yQ  ’«ifi  ’y7  64,609  Qunston 

*26  .2?  ^26  Quemont 

,19  .low  .18  13,600  Radior* 

2,500  Kainville 

*ii  *n  *ia  1 10,525  Ranger 

AT  m  •  !l8745  Rayrork 


07  06  06  •  Rayr»>r!r 

!3l25  12.25  12.75  j 

4.10  3.30  3.80  ' 

3.50  3..15  .3.45  '  a 

=n  '  11.410  Rix  .Athab 

'J;  i  25.100  Roche 
'?6i4  '?6  ?6  '  25,100  Rockwin 

68  70  ■  20,033  Rowan  Cons 

l  it)  5 ’5  I'ln  i  t.no®Byanor 

in  «  i  11.100  St  Michael 

10  js  Jo  i  38,581  Satellite 

18>  1  70  1  75  i  1.30»Sh«l'  Gr 

=0  18  iL  23.707  Sherri) 

60  60  'in  i  «75  Sigma 

•5?  i  11,924SU  Miller 

«  M  ■«  i  18,200  Sil  Stand 

-a  -.7  ik  2,600  Siscoe 

92,030  Siocap  VS 
kk  a.,  Ik  11.099  Stdeona 

.09  .  08-1  .09  32,090|SUnleigh 

'!!  •  7,620:Stanlgb 

.06%  06%  .0€1a  .5,145, Stanrrk 

!  22,100'Starrat 

4.30  3.60  4.30  3,500'Steelov 

.32’5  ..30  .32%  21.856  Steep  R 

.-15  1.”  -11  7,000  Sturgeop 

2.27  2.09  2.23  4,000'Sud  Con* 

.54  .  30  .54  11.925iSuUivap 

88  .87  .37  2,500  Sunburst 

2.45  2.30  2.45  2,000  Surf  Inlet 

•D  -I®  -11  8,270  Sylt  anite 

..11%  .10  .11%  7  276  Taurcap.is 

13%  .13  .13  16,425,  Teck-H 

32  .28  .28  21,985  Temag 

21  1’  32  ll,575!Thom  L 

.3.3  .  26  30  IS.OOO  Tiara 

.18  .16%  17%  3,300  Tombi!l 

,16  .15  ,13  1,500  Torbit 

.83  .60  ,60  a.OOOiTowag 

16.25  13.12  16.25  6,700  Traus  Can 

12.00  n.50  12.00  2,900  Trans  Res 

•H  'li  22,900  Trihag 

'12  524,350  Trin  Chib 

.  ^  ,1!  .  la  **'  97,222  Utl-Shaw 

lia  I  k?  -I'SSO  U  Mining 

^  'ia  “'i!!  13,160  U  Asbestos 

la  ■;?  'i?  4,140  U  Estella 

I?  1,025  Un  Keno 

12  '1?  l2(M,075  Un  Fort 

■;?  1;  '1;  I  n-i®®  upo  can 


High  Low  Clot 

.10  .09%  .1* 

].30  1.18  L24 

.24  .21  .24 

.22  .17  .1* 

.19  .17  .!• 

84.25  82.25  83.00 

.26  .L5  .26 

.06%  .06  .0« 

.34  .29  .31 

.16%  .14  .16% 

1.24  1.10  1,20 

.10  .09  .0* 

.95  .91  92 

2.50  2.35  2.40 

.12  08  10 

15.25  1A75  15.2» 

.24  .17  .34 

,72  .69  6» 

.50  ..50  .30 

.23  .56  .54 

17%  .16%  IT 

.10  .09  ,0» 

.07  .05%  .OT 

,30  J7  .2* 

.09  .07%  .01 

.38  .51  .32 

.06<-z  .06  .06% 

.28  .26  .28 

.30  ,26  .2* 

2.05  1.99  2.05 

.12%  .10  ,1» 

.13%  .13  .13 

1.52  1.35  1.40 

,10  .09%  ,!• 

.08  ,06%  .OT 

.34  .  26  .  28 

.41  .38  .«• 

.90  .64  .86 

.08  .07’ci  .07% 

.11  ,07  .10 

.07%  06  .OT 

.80  74  .  30 

1.07  1.00  1.03 

2.42  2.20  2.34 

.06%  .06  .06% 

.15%  .13%  .L3% 
O6I2  .06  .06 

36  .30  J4 

.3.83  3.40  2.78 

.24  .20  .21 

10%  .08i/>  .08% 
.28  .17  .  26% 

.46  41  .43 

1.19  1.12  1.18 

2.28  1.96  2.20 

1.35  1.28  1.53 

1.40  1.10  1.10 

.16  .14  .14 

.18  .18  .18 

.05  .05  .05 

.37  .55  .37 

.08  .06  .08 

.16  .15  .L5 

.17  .16  .16% 

9.45  9.15  9.25 

.11  .10%  .10% 

.33  ..30  .30 

.37  ,34  .  35 

.30  .50  .50 

..59  .54  .56 

.06%  .06  ,06 

07  .06%  .07 

.51  .49  ,50 

37  .37  .3» 

.20%  .17%  .20 

.17%  .16'yi  .17% 

.24  .24  .24 

.23  .ZZ'.t  .22! 

91  .87  .87 

120  1.12  1.20 

07  .06  .06 

1037  10.25  10.37 
.40  .39  ..)9 

12  .10  .12 

3,00  4.70  4.95 

6.60  6.10  6.55 

6.20  5.30  8.85 

.85  .82  .  .85 

.14  .12  .12% 

.45  .35  .41 


4.40  3.90  4.05 

.19  ,18  .19 

.98  .  82  .  84 

.18%  .15  .16 

12. 30  1L.50  12,37 

.50  .  45  .50 

.42  .32  32 

2  25  2,15  tit 

.77  71  74 

1.15  1.33  1.2S 

.39  .  49  57 

09%  09'-j  09% 


4.45  4.30  4.3.» 
4.25  4.15  4.25 


2.27  2.09  2.23 

.54  .50  .34 

88  .87  .37 

2,4.5  2.30  2.45 


16!25  13!i2  16^25 
12.00'  n.50  12.00 


„  'Tki-  7,120  Vandoo 

»'-n  aa'i;^  4,358  Ventures 

106  ^  ne  ^03  14’8«®  Violam 

1.06  l.TO  1.03  m, 940  Waite  Am 

I5  ■«%  14%  3-50® 

i  n  1  I  ts  3  000  Werner 

'■|d.  ^'k?  I  6,000  W  Malar 

■“«  I  33,30C.  Willrov 
LSS  L65  1.™ 

9.M  17.75  18.87  j 

vn  In  in  Windfall 


1.80  1,65  1.70 
19.00  17.75  18.87 


Ml  nat  ML  i  1 1-139' Wr  H»rg 
-■'iT’  am  92.900  Yale  Lead 

1?  "'’fi  3L!00’Yan  Can 

'll  'in  I’  !  ®-5®0  Yellorex 

•  ,  I  7,563  Yk  Bear 

■’«  2=Li  'iL!  15  J58  Young  HG 
'm  1-700.  Yukenn 

«  ■;«  'kki-:  30,600  Zenmar 

.'07%  .0?% 


1.35  1.20  1.40 

.16  .15  .13%l 

.20%  1?  .18  ' 

•  OS's  .03'i  .OSLg! 

17.00  15.50  16.75  | 

7.50  7.20  7.50  i 

,03  .07  .08  j 

2.00  2.00  2.00  > 

.47  .36  .44  i 

.lO'/j  .10  .lO'-ii 

.21  .14  ,20  ! 

,17Li  .17  ,17 

.08  .08  .08 


3,340  Buloln 
.lOOGaspe  Cop 
961  Pain 
.310  Pend  O’e 
6,730  Yukon  Con 


1.87  1.66  1  87 

.06%  .06  .06% 
.07  .06  .07 

13.25  12.62  13  00 

.13  .11  .13 

.06%  .05  .0* 

2.30  2.15  2.20 

18%  .18  .18 

.05  .05  05 

1.05  1.03  1.05 

,65  .62  6.5 

1.73  1.69  1.75 

1.85  1.68  1.73 


.16%  .16% 
.36  .371s 


7.20  6.73  8.9,5 

.061-2  .06  .06 

4.50  4.30  4.45 


.08  .  06%  .08 
29..50  28.87  29.00 

1.20  1.15  1.1* 

*..10  6.10  6,20 

.21  .20  20 

,09  .09  .(i? 

07  ,06%  .061! 

1.27  1.10  1.22 


.07%  .06%  .06iv 
,15’'ii  .13%  .15 
1.25  1.21  1.24 

.35  .29  .29 

.10  ,09%  .10 

.07%  .06%  or-i 


.05%  ,05  .031! 

.31  .27%  .28% 

.17  .17  .17 

Curb 

3.75  3.30  ,3.70 

32.00  31.00  31.00 
3.35  3.25  3.35 

2.82  2  71  2.83 

.64  .61  .6* 


Steady  Expansion 
In  Geco  Earnings 


1.42  1.40 

28.30  27.84 
4.60  4.30 


2.43  2,02 

2.10  1,90 


13  7  I  .  ■ 

t  6%  3’i,  . 

I  34  23=4  3.2  34 

I  70  45%'  2.8,  70 

18  14=4  7.0  15 

I  25%  ISI4  6.4:  25' 


Better  Results 
Lake  Shore  Mines 


3.2  34  33  33=4 

2.8,  70  88I4  69lv 

7.0  15  14=4  15 

6.4:  25%  24%  24% 


i  Cost-aid  in  the  period  under  re-  i 
I  view  amounted  to  $319,000  up 
'from  $268,000  for  the  first  nine 
[months  last  year.  Operating  profit 
I  was  $199,459  compared  with  $40,- 


!.2« 

t.2« 

1.50 

1.50 

I.I2V7 

.75 

Fam  Piay 

Fy  Farmer 

1  22 

1  21% 

I4V7; 

\AH 

22 

2IV7 

20*7 

20*2 

20?  4 

1*« 

H 

1 

6.590  1 
3,210 

2.11 

87.32 

.80 

5.00 

.80 

5.00 

Supertest  Or. 
Do.  ptd. 

j  19% 

1  102 

15V4 

98 

4.3 

4.8i 

19 

1  98 

I8V4 

98 

4.M 

1.35 

1.05 

Fed.  Gr.  ‘A’ 

1 

26  1 

5.01 

45 

43 

44 

1 

1,490  ! 

1.97 

.96t 

1.00 

TAMBLYN 

1  30'. 

18^4 

3.5 

29*-7 

29 

10.78 

1.40 

1.05 

Do.  pfd. 

30 

25% 

57.69 

2.00 

2.W) 

Do.  pf 

’  45 

42 

O.I7d 

Fleet 

'  .87 

.30 

■  1 

5.1! 

.32 

.49 

.49 

.02 

3.860  j 

1.06 

.50 

.50 

Taylor  Pear. 

1  9'4, 

7% 

3H 

8'4 

2.40 

1.60 

Ford  C 

1  49 

37*/2 

49 

4554 

49 

4% 

873  i 

4..j7 

.50 

.50 

Do.  pfd. 

1  9?4 

8 

5.1 

10.53 

3.00 

3.75 

Do.  ’A' 

1  1054* 

66I7 

4.8 

104*2 

102  . 

104»’2 

-- 

2% 

U53  1 

0.30 

.25 

.25 

Th.  Can.  Inv. 

1  71-a 

4% 

■  8% 

e% 

10.53 

3.00 

3.75 

Do,  B' 

80 

74 

6.3t 

0.69d 

Tip  Top  raiL 

1  13 

10 

.13 

Foreign  Pow 

3.00  : 

3.75  ; 

Tooke  Bros. 

20 

20  ! 

1.35 

.48 

.75 

Fuundat.  Co. 

1  14 

8*4 

3.8: 

13^4 

13V4 

13^4 

-w 

% 

4,073  i 

Do.  pfd 

1  .50 

.35  ' 

3.38 

1.30T 

1.50 

Fraser  Co 

1  31% 

32%j 

4.8| 

31% 

30% 

31% 

%■ 

% 

4,325  1 

2.80 

loot 

SOT 

Tor  Elev 

1  39=Z 

I6V4 

3.i 

39^4 

33V3 

3.45 

l.im 

1.12’’ 

Freiman 

i  U% 

12 

[  4.8i 

2.74 

1.58’ 

1.50 

Tor.  Gen.  Tr. 

1  43=4 

29»i 

3.8 

39*7 

39 

U.W 

4.50 

3.37% 

De.  pfd. 

1  *4 

85  , 

.  1 

1  7.19 

1.00 

1.50T 

Tor.  Iron 

1  33% 

35%, 

1  4-3. 

i  31V4 

31% 

Do  4%/74-76  94.00  96.00  Colum  Cell  5/68  88  'Silv  Dair  5%/72  58  i  lS,428!KerT  Add 

OntHy4l4 /64-67  95.30  97.00! Con  Denis  5/62  94  97  Simpsons  5  76  123  }  4,950  Kilembe 

+  '/»  875  Do  4  66-63  93.50  95.00  Consum  G  5  76  97  99  Tr  Emp  513/67  95  !  9,700;  Do  wts 

_  L,  44  Do  3  67-69  85.00  87.00  DomStrs  5% '76  100  103  I  Do  3 '66  93  i  451,.>80,Kirk  Hud 

Do  4%  72-74  93.50  95.30  Dryden  P  444/74  90  93  Triad  Oil  4=4-71  87  89  16,1321X118  Min 

j  Do  4=4  72-75  96.00  98.00  -TEatonA  4»»/74  95  98  W’coastT  3%  88  93  95  i  2.7.’OtKirk  Town 

k-  2  8,324  i  Do  5  74-77  98.50  100.00 'Eddy  E  B  4/74  83  I— -  I  7.472  Labrador 

—  %  305  '  Do  3%  74-79  82.00  84.00  GM  Acc  614.77  105  107  ’Payable  N.Y.  or  Can.!  5  500  Lake  Cin 

.i  1,  40  - - — - '  5.300L  Dufaolt 

*  *  ^*4  DgkMAr  i  Cost-aid  in  the  period  under  re-i  s’.^  l*1)su*"'"* 

’go  '  DCiTCr  IacSUITS  !view  amounted  to  $319,000  up  935  l  shore 

'■  '*  '  I  aLa  CUa-a  MIa/v*  $268,000  for  the  first  nine 

LaKc  jnOre  fflinei}  [months  last  year,  operating  profit  sooLamaque 

_  I  was  $199,459  compared  with  $40,- ^  ,3  Lepch 

I  '=4  8,m  !  Lalce  Shore  Mines  Ltd.,  reports 1 

=  1%  ^32  IPPO^UGtion  valued  at  $1,799,197  For  the  September  quarter,:  ,;gooLL’‘'L.ac 

Ik  ->125  f  n  „  4u  J  J  c  ,  u  operating  profit  was  $122,823i  2i.5ooLomega 

,  %  -,i«  tfor  9  months  ended  September $15,484  in  the  pre-  =«-??? 

-k  %  275  $1,606,349  injvious  quarter.  In  the  September  in;5oo  lou\  i'ci  ’ 

ithe  corresponding  period  of  last  quarter  last  year  the  company  41,450  Lyndhrst 

. [year.  'had  an  operating  loss  of  $10,134.;  Maedon" 

.  9®  Tonnage  of  ore  milled  for  the - b®'i‘“„,4 

.  lof^c.)  141  Q-m  UPPER  CANADA  MINES  '  4,42o  MacLeod 

.  latest  period  was  141.870  compar-  Vpper  Canada  Mines  Ltd.  advises  that,,  18,400  Madsen 

jed  with  134.367  a  year  earlier,  options  on  an  aggregate  of  100,000  shares:  203,100  Magnet 

•k  6%  2,.655  lanrl  averaop  recnvprv  npr  ton  o4  capital  stock  at  80  cents  per  share;  8,300  Malartic 

-1  225  >ere  granted  to  fuU  time  employees,  86.900  Maneast  U 

10  Iwas  $12.68  against  $11.95.  4«xerclsable  ever  a  three-year  oriod.  1 133,300 Maralgo 


18.2’  17.12 
2.00  1.90 

.54  .49 

.17%  .11 
.46  =0 

.11  .09 

24.00  23.00 
1.0.3  1.00 


.I8ij  17 
4.03  4.00 


1.44  1.3.3 

,181,2  14 

.05  .04'.2 

1.75  1.70 

.04'2  .04 


.15  .llOa 

1.25  1.16 

2.45  2.10 

,1012  .05’'i 

1.01  .99 

,09  .07% 


07  j  Geco  Mines  Ltd.  reports  esti 
,-®?  -mated  net  earnings  of  $3,679,500, 
•98®o  .equal  to  $1.23  a  share  on  the 
^  18  3,000,000  shares  outstanding,  for 

ithe  nine  months  ended  Septem- 
iber  .30  lastt.  The  company  com- 
2-i®  menced  production  in  September 
of  19.57. 

2  .i5!2  Estimated  net  earnings  for  the 
30)  a  i  September  quarter  amounted  to 
!  iis  $2,010,300,  equal  to  67  cents  a 
share.  Net  for  the  June  quarter 
isiia  tottalled  $833,890,  or  28  cents  a 
9-™  share. 

.49  _  . 

10^’ i  FATIMA  MINING  CO. 

11  Announcement  is  made  that  S.  -J, 
•’4  00  Brooks  •  Co.  has  miderwritten  firmly 
■’'ofl  1 400,60(1  shares  of  Fatima  .Mining  Co.  Ltd. 
■gg  !at  75  cents  per  share,  payable  forth- 
nq  Iwith  and  has  been  granted  options  on 
'ling  1600.000  shares  payable  as  follows:  200,- 
S  OS  '■■’®®  'hare.k  at  $1.00  per  share,  payable 
|. January  30,  19.59;  200.000  shares  at  $1.25 
*  s'vs  by  -5pr*l  30,  1959;  and  200,000  shares  al 
I $’,50,  by  July  30,  1939  There  are  2,- 
‘^'in  ;  700.005  shares  outstanding  and  2  299,99.5 

j',j,  sharer  in  the  treasury. 

,  io5  i  MARTTN-MeNEELT 

1  '5  Martin-McNeeiy  Mires  Ltd  td’-iap 
■04  I  that  the  default  in  the  October  21rt 
.45  option  instalment,  comprising  200,000 

■  25  I  shares  at  23  cents  a  share  under  the 
.09  I  underwriting  and  option  agreement  with 
.20  j  J.  R.  Mooney  A  Co.,  has  not  been 
3.00  remedied  within  the  prescribed  time 

.90  I  and  the  agreement  has  terminated. 

I  .13  i  - — 

1  20  I  PHILLIP*  OIL  CO. 

2-42  I  PhUIrps  Oil  Co.  Ud.  advises  that  It 
•09  has  purchased  on  the  open  market  4,100 
LOO  shares  of  Canadian  Husky  Oil  Ltd.  At 
.09  I  prices  ranging  from  $14%  to  (14%  It  tn 
•30  I  aggregate  rost  of  $61,020. 
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Dominion  Bridgo 
Appointment 


Normotal  9*Month 
Eornings  Drop  Widely 

A  drop  of  nearly  3.3  per  cent 
jin  net  earnings  after  all  charges 
as  compared  with  corresponding 
period  of  last  year  is  reported 
!by  Normetal  Mines  Ltd.  for  the 
i 9-month  period  ended  September 
'30th.  1958. 

I  Estimated  net  earnings  for  the 
1 9  months  under  review  amounted 
I  to  $404,000,  equal  to  11  cents  ai 
!  share  on  outstanding  stock,! 
which  compared  with  $.597.000,, 
equal  to  16  cents  a  share  for  the 
9  months  ended  September  30th 
1057. 

There  was  a  marked  improve-; 
ment  in  operating  results  for  the! 
third  quarter  of  this  year.  esti-| 
mated  earnings  being  up  at  $226.- 1 
000.  equal  to  6  cents  a  share  onj 
stock  from  second  quarter  earn-, 
ings  of  $123,800.  equal  to  3V4' 
cents  a  share  and  from  figure  for 
,3rd  quarter  ot  1957  of  $.54. ,500. 
i  equal  to  1'*  cents  a  share.  , 


Debf  Rec/ucfion  Feature  Of 
Algom,  Pronto  Int'm  Reports 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Reports  issued  by 


Toronto, 

Rio  Tinto  Management  Services 
Ltd.  indicate  considerable  pro 
gress  having  been  made  in  the 
operation  of  the  company's  af¬ 
filiated  operating  uranium  min¬ 
ing  companies.  j 

Northspan  Uranium  shows  that 
during  the  three  months  ended 
September  SOth.  A  total  of  787,997 
tons  of  ore  were  milled  (of  which 
214,309  tons  were  purchased  from 
Algom  Uranium  Mines  Limited) 
giving  a  gross  revenue  of  $14,494.- 
000.  Mine  operating  costs,  which  | 
include  the  cost  of  purchased  ore, 
were  $10,614,000  and  interest  and 
administrative  expen.ses  $1,534.- 
000.  The  resulting  cash  .surplus 
for  the  three  months  was  $2,346,- 
000  before  providing  for  write¬ 
offs  of  $5,502,000  for  depreciation 
and  pre-production  expenditures 
Net  loss  after  write-offs  am¬ 
ounted  to  $3,1.56,000.  The  above 
figures  are  subject  to  audit  and 
year-end  adjustments. 

At  Milliken  Lake  Uranium, 
during  the  three  months  to  Sep¬ 
tember  30th,  a  total  ot  283,864 
tons  of  ore  were  milled  giving  a 


Damascus  . 

iDanaray  . 

Darmarr  . 

'David  Copparficid  .. 

iDelandorc  . 

j  Delcore  Pore  . 

I  Dcimico  . 

I  Delta  l>ev.  . 

‘Delsohn  . 

iDencraft  . 

Denova  . . 

Derlak  . 

De  Santa  Pore  .. 

OesBarats  . 

De.'-.iardins  . 

Desmont  . 

DeSpina  . 

'  Dpstorada  . 

Destoi  Valley  . 

f>estort>elle  . 

iVeville  Copper 
Oeuson  Red  I.akt  . 
Dodge  Copper 
Dolmar 

Dolphin  Vellow  knife 
;Dom.  Kxplorers 
!f>oni.  Malartic  .... 

'1)001.  I'lanium  . 

jDonmaque  _ _ 

'Donrand  .  _ 

Don-x  . 

Doir.'pn  Mmetk  .... 
I  Doriftn  . . . . 

{OouKron  . 

^Do’piclitfp 
Orcke  Yellowknife 
Droumaque 
Dubuis.tion  Goldfields 
Ousel 

i  Duluth  Red  Cake  .. 

■  Oumico 
iDuntord  I 
,  Ounterra 
Dunvegan 
Ouoiualartic 
Du  pc  I 
Di’port 
Dupiesnov 
Durham 
tUke  l.ake 


As  of  Ori.  SI.  IS.MI 
to  Chants  and  (‘onfirmation) 

Rid  Ask 


.0.S  I  Lady  Rouyn  . 

.0.S  I  Lafayette  Long  Lac 
.05  il.4ike  Expanse  ... 
.15  I  Lake  Renzy 
iLakeridte 

.0.5  Lambton  Copper  .. 

.00  i  Landolac  . 

1.10  Il^andaon  . 

.12  iLake  Surprise  . 

.15  !Lar  .Add  . 

.18  Larandona  . 

.o:f  '  Lardego  . 

.04  Lardon  . 

2.00  I^areva 

.65  LargoM  Mining 

.02  Laroma  Midlothian 

.04  Laronge  Uranium  . 

.02  La  Ronciere 
.05  ,  La  Rose  Rouyn 

.03  Larum  . . 

.25  |I.^N$ie  Red  . 

.08  Latomic 

.08  {Lauder  Red  Lake 

.30  jLaurentian  Feldspar 
.10  Leader  Yellowknife 

.00  Lee  Gordon 
.OiVj ;  Lermac 
.02  Lesardo 
.03  't.,ennie  Red  l.ake  .. 
.03  Lenwood 
08  l^epa.s 
.04  Lepine 
,04  [Le  Prix 
.0.5  U^eva.k 
.0.5  ,  Lip;;ke.v 

03  Lingside 
.0.5  ;  Lochabie 

.0.5  Lodge  I 'ran 

Lone  Bachelor 
.02  Lolsan 
.04  Long  Rose 
Louioie 

..1.5  Ltiwer  Canada 
.04  Ltick.\  Girl 
l^un  Krho 
.04  laLsti*  Yukon 
.35  L.vnalda 

Lynwatin  .  . 

.0.3 


iPinta  Larder  . 

Pitchvein  . 

’  Pitt  Gold  . 

Plum  .New  . 

Pluton  . 

Polaris  . . 

:  Pontiac  Rouyn  fold) 
Porcupine  Gold  Top  . 
Porcupine  Lake 
Porcupine  Southgate 
Potcupine  United  ... 

I  Portage  Island  . 

I  Port  Coldwell  . 

Portland  . 

Potterdoal  . 

Prelude  . 

Presdor  . 

Princeton  . 

Principle  Strategic  . 

Prop.  Holdings  . 

Provall  . 

Prov,  Asb . . 


fSub.iert 


lAbenakia  . 

lAberdoon  . 

,  Abeia  . 

Abex  . 

Abbii-an  . 

Abila  . 

.Abino  . 

i  Ace  Yellowknife  . 

1  Aconic  V.T . 

[Aronir  C-om . 

lAdanac  Quebec  . 

lAdelemont  ... 

{Admiral  Yellowknife 
'Adnarnn 

Advance  Red  Lake  . 
Aiguebelie  .  ... 

Aiken  Red  Lake  ... 

Aiamac  . 

Alh-op  . 

.Alexander  Red  Lake 

Al.k)  . 

I.AIIore  . 

I.AIouetle  . 

Altiimac  . 


Cobalt 


Quebec  -  - 
Quebec  Gold  Belt 
Quebec  Smelting 
Quebec  Tantium 
Que.io 

Quemaqtie  . 

Quemartic  . 

Quest  . 

Quetide  . 

Quytangk  . 

Qutdon  . 


E.  ROSS  GRAYDON  ^ 

I  The  appoinlmenl  of  Mr.  Gray- 
don  as  manager  of  the  Com¬ 
pany's  Ontario  division  has  been 
announced  by  Dominion  Bridgei 
Company.  I.imited.  Mr.  Graydon 
was  formerly  chief  engineer  of 
this  division  and  succeeds  R.  C. 
Pearse  who  has  resigned  to  lake  1° 
an  appoinlmenl  with 
Company 


Nickel 


Drilling  is  under  way  by  .4kait-  ^niiUs  Kiriuiind 
cho  5  ellowknife  Gold  Mines  Ltd  Ameriran  Fromi. 
‘i  investigate  possible  faulted  Ameramum 
another  extensions  of  the  .Akaitcho  and  Ameruan  Asb  .. 

Giant  Yellowknife  ore-bearing I.Amiartic  . 

- |7.one.s  to  the  north  of  the  .^kail-iAmm  r.oid  . 

cho  laull,  .A.  .1.  Ander.son, 


RAgUn  . 

RahitI  . 

Rajah  . 

Rand  Malartic  . 

Ranne>  . 

Ranrouyn  . 

Kaylartic  .... 

Raymond  Tiblemont  ... 

RayvtUe  .A.abeMoa  . 

Rfbair  . 

Redaurum  . 

Red  Area  . 

Red  Rank  . 

Red  H<«t'k  . 

Redcon  . 

Red  Creat  . 

Redruth  . 

Redwolf  . 

Renfort  . 

Republic  Lead  . 

Resenor  . 

Rexora  . 

Revolite  Rouyn  . 

Ribago  Rouyn  . 

Rico  (  oppei  . 

Richard  Copper  . 

Rich  GrtHip  . 

Rice  Lake  . 

Ridgefield  V . 

Rigby  Kirkland  . 

Kiobec  ........ 

Rio  Tinto  . 

Ritoria  . 

j  River  Ridge  . 

Robb  Monibray  . 

Rotervrtl  . 

Roedot  Mines  . 

Rodney  . 

Komar  . 

Ronal  . 

Ronnoco  . 

Rose  Gold  . 

Rossland  Mining  . 

Rouandah  . 

Roxton 

Royalile  G.Synd.  funits) 
Roymont 
Rual  Porcupine 
Rugged  Red  Lake 
Rusk  Porcupine 
'  Ru»set  Red  Lake 
Russet  Red  l^ike  (units) 
Russian  Kid  (The) 


Rouyn 


presi- 

Idenl,  .states  in  the  annual  report. 
I  Earlier  it  was  stated  that 
il..5no  to  2.00()  fool  vertical  holes 
I  were  contemplated. 

I  An  electro-magnetic  anomaly 
is  being  exalualed  to  determine 
future  work  on  properly  held 
jointly  with  Giant  Yellowknife 


Sherritt  Net 
1  St  9  Months 
Down  Widely 


.Ana  I'ranium  ... 
Ana  bar  .... 

Annamaque  ... 

Antimony  (iold 
Anuwoi)  Uranium 
Appolo  Pore.  .  . 

Antic  Veil . 

Argosy  . 

Aiken  . 

Armour  . 

.Arncour  . 


Mac.Andrew  Red  Lake  . 

MacRart  . 

Macii  . 

Magnet  Laka  . 

Magmoa  . 

I  Main  Oka  . 

^Malbar  . 

Maibec  . 

Malta  . 

Mallen  Red  Lake  .... 
Mallich 

Man  •  Echo  . 

.Manitoba  Basin  Cons.  .. 
^Manhattan  lellowknife 
Manterre 

Maple  Ray  ('opper 
Merchant 

Margaret  Red  l.ake  1940 

Mutifona 

Matee  . 

Marian  I.  . 

( .Maritime  Barytes  . 

j  Marpir  . 

I  Martin  Bird 
Martin  Bird  (unil.s)  ... 

Marwooo  . 

Mary  Ann  . 

Massberyl  . 

AlasMve  Aellowknite 
Master  Met 

Mate  Yelkiwknite  . 

Match  Canadian  . 

Matico  . 

Matinenda  . 

iMavlat- 

'  McCuaig  Red  Lake  ... 
McDermot  Mine.* 

.  McKinley  Red  Lake  .. 
McLaren  Porcupine 
!  McManus  Red  f.ake 
McMillan  Gold 
McVicar 

McVitlie  Graham  (new) 
Mensilvo 
Mercuiv  Mines 
^  Me.vicana 

'  Mic  Co.  of  i'.un.  $10  par 
Mie  Mat  Mines 
Mid  Camp  ■ 

Mid  Chib  . 

Middle  Ra\  . 

Mldtl-Pershing  . 

Miles  Red  Lake  . 

Miller  Copper  . 

Millkirk  . 

Mills  Red  t.ake 
Minduslrial  .  ... 

Minedfl  . 

Min  *i  al  Kxpl . . . 

Miradtt  . . . 

Mistassini  . 

Mogadoi  . 

Mohawk  Mines  . 

Monpie  . 

Moniclerg  . 

Mortgarv  . 

Monico  . 

Moni.'one  . 

I  5loonlake  . 

.Morris  Kirk  (new)  . 

Mooshla 

Mont  Keno  . . 

Muimac  . 

Murkv  Fault  . 

Murphy  .  . 

Murrav  Mining  . 

M.vlake  .  . 

.M.vieque  . 

My- Rift  . 


I  Fast  Kay 
Fast  Lunn 
l-last  L.\nn 
|FaMmont 
'Fast  view 
Fboi 

'  Fcho  Indin  .. 
Fdgewatpr 
FdwasKa 
FI  Bonanza 
Flhoi  Uraniurr 
Flmac 
Fimvtood 
►]loia 

Fnibur.v  Lake 
Kmpiie  Gold 
Krin  Kirkland 
Fsler 

Fthcl  Copper 
enlode 

Fxporl  .Nickel 


1  582  000  Sherrit  Gordon  Mines  Lid.  re- 
6.371,000  ports  for  the  first  9  months  of 

I. 750.000 1  this  year  —  9  months  ended 
.368.546  September  .301  h,  19.58  —  net  earn- 

^  •>‘19  f)f¥l 

ings  alter  all  charges  lower  by 
‘ptember  cent  than  figure 

1957  foe  corresponding  period  last' 

II. 0,3.3.000  year  at  $2.5.57.276,  equal  to  22 
15.084.000  tents  a  share  on  outstanding; 

slock,  as  compared  with  $4,629,-! 
2.9.58.000  7,59.  equal  to  41  cents  a  share. 

Re\enues  lor  the  late.st  period 
8,074,000  totalled  $14,368,771,  down  from 
!6,116.000;  figure  lor  19.57  period  of  $1.5,- 1 

4!917.000 

1,426,000  p'or  the  third  quarter  this  year 
13,400.000  net  earning  ot  company  amount- 
ligations  ed  to  $8,53.097.  equal  to  7*2  cents 
a  share.  This  compares  with  net 
of  $1.515. .592.  or  13  cents  a  share, 
for  the  September  quarter  of 
19.57.  Revenues  totalled  $5, .3,50,- 


Anioia  - 

.Arrow  Tungaien  - 

AMrai  . . . 

Athlodge  • 

Atlantic  Coa.M  Copper 
.Atlas  ('hib.  .  • 

Allas  Sulphur  . 

Audley 

August  . 

Aunite  . 

Auierra  . 


Bachelor  L$ 
Bacola 
RaldMin  Co 
Band  •  Ore 
R.intfouan 
Banner  ... 
Baibi 

i  Rar.Le-Duc 
'  Rarima 
,  Harinouri 


F'ah  . . . . 

Fairbanks  Uranium 
Faii'vay  f'hn  Flon 
Faicrott 
Fatima 

Faulkenham  Lake  fold 
]  Feld  Tenta  garni 


i  Fiske 

Fleelu(K»d  AeMoukniie 
1  Flctniiig 

Flicka  . 

Flin  Flon  . 

!  Flobrc-  . 

Flomic  .... 

Fortune  lellowknife  ... 
Forty  Four 

Frcbert  . 

Fundv  Ray  . 


is  Ihjp^oiitstanding  feature  of  the  Algom  llranium  .Mines  report 


Rar-Manitou  . 

Rarmont  . 

Barne*  Deh  . 

Barr  in  . 

Barvallee  . 

Basalt  Bay  . 

Batch  River  . 

Bateman  Ray  . 

I  Beacon  Mining  .... 

iReatrue  . 

'  Beaucoeiir 

i  Beaucour  5  e||f*wknife 
iReaudega 

'Beaulieu  Cons.  . 

Reaupas  . . 

iReaiiriv  . . 

Beauverny  . 

Belfast  . 

Rcigoirt  . 

Kelmuni 

Belie  Chibiuigamau 
Bellemac  .  . , 

Bell  Mines  . 

{Big  Dan  . 

;  Big  Game  . . 

Big  tJIcn  . 

Big  .lackpot  . 

Big  Master  . 

I  Rig  Mibsoiii'i  . 

Big  Nell  . 

Kilmac  . 

I  Biore  . 

lBrr<h  Ray  . 

j  Bin  hell  . 

j  Biroco  . 

Blind  Rirer  U . 

iRIondoi  Quebec  - 

iRlue  Gias.s  Uran . 

Bocabois 

Roi.se  Aellowkiiife  .... 
j  RiMino  Ray  . 

iilotnite  . 

'  Koi  rbi'au  Lake 
!  Boulder  (ioki 
Buui'Iamaqiie  Central 
Rracemac 

Bradv  Cro.ss  Lake  . 
Rrae  Breesi 
Braminco 
BrciV'Old 

'  Bright  Re4f  Lake 
Bi'ilund 

British  (■(•lumbta  Kxpl 
Rrlft  Malartic 

Rrobai  . 

Broman  . 

Bnovn  McDade 

Bruce  Presto  . 

Brunette  Pore 
Ruttalo  f'anadian 
Hutfonia 

Rurrex  . 

Hurscott  . 

Rutle>  Pore  . 


Golden  Age  Mines 

Golden  .4ge  Mines  lyld  report: 
that  r.  S  Payson.  chairman,  hai 
'guaranteed  a  line  of  credit  lo|lhe  company 
■the  company  up  to  a  maximuml®'_  ' 

of  $2,50.000.  In  consideration  of {fefemies  ^of 
this  Mr.  Payson  has  been  grant- 
ed  an  option  on  all  or  any  part  Warnings  fo 
of  200.000  Golden  Age  shares 
exercisable  within  the  next  three! 
years  at  .50  cents  a  share 
Production  for  year  was  valued | fir.st  year  at  75  cents  the  seconding-  491  ( 

at  $1.4,33.674  from  191.072  Ions  a'  a  share  the  third  year.  pre.sentin 
milled  compared  with  $1.. 389.793  Arfrf";"nally  the  company  re-' p-,^ 

.  .  ,  ports  It  will  issue  13.000  .shares 

from  18.3.111  tons  in  the  previous  Pa„|  E.  Lamonlagne  ot  Quo- iluarler  were 
year.  At  .tune  30  the  company’s' bee  City  in  exchange  for  .32,.500i,u‘ _  fn, 


Paymaster  Has 
Smaller  Net  Loss 


I  Calgary.  —  Hex  on-Palmer  Oils 
Ltd.,  announces  that,  in  as.socia- 
lion  with  Renwar  Oil  Corporation 
lof  Corpus  Chii.stie.  Texas,  and 
William  I.  l.ee  of  Waco.  Texas, 
drilling  has  commenced  on  the 
(first  eight  wildcat  wells  to  hej 
Idrilled  in  .Southeastern  Saskalche-' 
jwan,  I 

'  Each  well  is  programmed  to 
ile.sl  the  Midale  and  Mission 
|C.anyon  formations. 

I  The  wells  will  be  located  on 
jfarmouts  acquired  Irom  Imperial 
|Oil  Limited.  It  is  understood  that] 
by  the  drilling  of  the  eight  wells,  i 
the  group  will  earn  approximate- 
tly  5,760  acres,  subject  to  an. 
^overriding  royally  reserved  to 
Imperial  Oil. 

Drilling  contracts  for  the  eight  | 
wells  have  been  let  to  Canam-| 
erican  Drilling  Ltd.,  a  wholly- j 
owned  subsidiary  of  Dexon  Palm-l 
er.  It  is  understood  that  this! 
conh'aclor  will  use  two  rotary 
rigs  on  the  program. 


Salmtia  Cons . 

Sanita  . 

'Sanshaw  . 

Santa  Maria  . 

Santiago  Nfw  . 

Schleelaur  . 

Scinlilora  .... 

Scott  Chibmigamai) 

Seatorih  . 

Senoi^  . 

Sentinel  . 

Seventh  MalarHc  . 

Shearzona  . 

Sheba  . 

Sheiinor  .  .  . 

Sheldon  . 

Shield 

Shofpland  . 

Shun.sbv  . 

Silver  Arrow  . 

Silver  Lake  . 

Silver  Ridge  . 

Simon  Lake  . 

'Sky  Line  . 

Skynnei  l.ake  . 

Sladen  Quebei  . 

Siiiellei  Gold  . 

Snowden  . 

•  Snowdrift  . 

Snow  Lake  . 

,  bnowshne  Gold  . 

Soma  Uuverny 
Soo-Tom ie  I ' ra mum 
South  AmetU'an  Minins 
South  Chib. 

South  Dutauit 

South  Giroux 

South  Keura 

South  Stale  Uiannim 

Southviie 

Sovereign  . 

Spearhead  . 

'^pina  Poic  . 

^suiiiel  Gold  .  . . 

'Springpole  . 

squall  Lake  ■  . 

Standard  Gold 

St,  .Anthony  (new)  .. 

St.  .fude  . 

St.  Mary*  . 

Starrouri 

Starlight  . 

Stewart  Abate  . 

Strathmore  . 

Siratmei 
Strike  Uranium 
Sudbay 

SuJIimaque  Goldfield.* 
Sullivan  Rourlamaque  . 
iSun  Rear 
Sun.Nft  Yellowknife 

Surpas  Retro  . 

SwitI  Copper  . 


jGarrixon  Harbour 
iCiarrymat* 

Ciarvey  Stewart  Unite 
klateford 
I  Gateway  Pat 
(taieway  U.  . . 


Gay  River 
'(«a>niont 
Genrleo 
Georgia  Lake 
Gilbert 
(;il  (ireer 
Gilmont 
(iirard  Lake 
Glagoma 
^<tleiili\rt 
iGlenburke 
jGleneona 
Glenechu 
iGlenriK-k 
Goldbeam 
Gold  City  Pi 
(;okl.'  ke 
Golden  Hark* 
Golden  Hope 
I  Golden  Pole 
(•olden  ShafI 
Golden  Age 
(fOktknilt 
,  Goldmaqiie 
'(;oldpa(' 

Gold  Pan  <19 
Goidrif'h 
Gnidwin 
.  (toodioek 
Gordon  Lebel 
(•oihani  Velol 
Gothic 


$1,101,8661  •‘(f’sre.s  of  Standard  Asbestos  Co. 

Ltd.  of  which  1.300  shares  will 
E  Cook  balance  deposil- 

h  of  1  567  P-scf""'  subject  to  release 

developed  Canadian  Stock  Ex- 

tinp  0 .11  fhonge. 


ler.  but  as  a  result  of  higher 
write-offs  net  showed  only  a 
(slight  improvement. 

!  With  deliveries  of  nickel  on 
long-term  contrjicts  taking  the 
bulk  of  output,  most  of  the  bal¬ 
ances  of  currenl  production  has 
been  sold,  he  stall'd. 

In  addition  lo  the  agreement 
made  last  year  with  Freeport 
Sulphur  Co.  lo  use  under  royalty 
the  company's  refining  process, 

!  a  similar  arrangement  has  been 
reached  with  Sociele  Anonyme- 
ile  Nickel,  now  building  a  new 
niokel  refinery  at  Le  Havre, 

'  France. 


Aumacho  River  Mines 

•Aumacho  Ri\er  Mines  Lid.  has 
acquired  16  claims  in  the  Malla- 
gami  district  of  Quebec,  F.  .A. 
Boylen.  president,  reports.  A  geo- 
j  physical  survey  will  he  done  lo 
i  define  a  mile-long  anomaly  on 
it  he  property. 

I  Hazeur  Chibougamaii  .Mines 
l.ld.,  also  headed  by  F.  .A.  Boy¬ 
len.  has  an  agreement  to  pur¬ 
chase  a  group  of  claims  lo  the 
west  ol  the  Aumacho  properly. 
Arrangements  will  be  made  io 
do  geophysical  work  in  conjunc¬ 
tion  with  the  adjoining  property. 
Mr.  Boylen  slates. 


.137.3.')l  rl«s»  '"B' 
outstanding. 


isKiied 


.Narcco  . 

Nasco 

National  Mai  (n^u  i 
'  .National  NickPl 
New  Arlington 
New  .Augarita 
New  Rrunxwirk  Ui's 
New  Digby  Dome 
New  I  >0111  Nickel 
New  Fontana 
New  Foi  maipie 
I  New  In.sco 
New  Lone 
Nfw  Malartic 
;  New  Afetalore 
New  Redwood 
New  Malcf-ra 
I  Newport 
Nickel  Lake 
Nickel  Offset* 
Nicoba  ... 

Nipiron  . 

Nocana  . 

.Norbeau 

Norcourt 

Norford  Pei  .shing 
Norman  Malartic 
Normal 
Normingo, 

Norseman  N. 

N'tiili  Ainencan  Mo 
.Norih  Am.  R.M. 
North  Hellcteire 
North  Break 


THE  OIL  MARKET 


(•rand  Chib  ( stork ) 
Granville  .Nickel 
(iranwii  k 

(ireal  Lakes  Copper 
(Ocrit  Laidet 
(Oeat  .Mountain 
(Jreen  Lake  .  , 

(Jroundhog  . 

(Hihby  . 

(luiimre  . 


IN.  Mattagami  Mines 


Transactions  on  Toronto  Stock  Exchanga 

(Cfoaifif  qnolatlAiii.  Nn?.  11.  1958) 

High  l/ow  Close  Sales 


Stock 


Stock 


7.5.600  Acme  Gaa  .28 

20.300  A.iax  .58 

2.800  AP  Con.*  .34 

96.498  Am  Leduc  .20 

30.200, Anchoi  .20 

6,000,BaUey  S  A  9.90 

1.505  BaiJey  S  or  24.00 
T.320BaU  S  5^  pr  23.75 
.5.100  Banff  1.96 

lfi.218'Britalta  2.85 

24.910  Calalta  83 

2,743.Cal  Ed  27.87 

200  Calvan  Con  3.75 

1.77.5  C  Oil  Lde  2.10 

1.600  Do  wls  .‘M) 

.5.100  0?  Oil  wi«  7.5 

995  O?  Pete  3.20 

1.800  Cdn  Atl  Oil  5.90 

16.000  C  Chieftn  1.4.5 

11,873  Cdn  Dev  3.90 

28.905  C  Ex  Gax  2..50 

25,380  C  High  Cr  .47 

13,175  C  Homestead  t.98 

7,775  C  Husky  14.37 

2,060  Do  wls  8.30 

18.197  Cdn  W  O  2.70 

L200C  Williston  1.25 

3.900  Charter  Oil  1.90 

4.500  C  Allenbee  .90 

30,500  C  Dragon  .27 

7.631, C  Mic  Mac  4.*0 

,5,262  Con  Peak  .06 

2.4.50  C  West  Pete  5,00 

5,550  Cree  Oil  4.30 

13  415  Do  wts  1.70 

16.840  Dev-Pal  1.10 

2,175  Dome  Pete  12.62 

37.925  Duvex  .1.1 

2,565  Fargo  5.80 

5,320  Fr  Pete  pr  7.8.5 

4.510Gen  Pete  4.15 

31.635  Do  A  4.20 

2..175Gr  Plains  17.12 

200Gr)doii  3.25 

31,000  High  wood  .25 

9.826  Home  Oil  A  18.75 
2.863  Home  Oil  B  18.36 

7.167  H  B  OH  G  19.75 

lt0.944'Humber  1.90 

6.200  Jump  Pnd  .27 

800  Jupiter  2.05 

12..500U  Pet#  .09 

12  .500  Maitrans  .04>.; 


(  alunmi  Urau . 

.(’ampbell  Is| . 

'Camdfck  . 

iCamlaren  . 

I  (  am»M»se 
I  Canirav  Mines 
(  anadian  Ml  Meial* 
Canada  Radium  ('orp. 
Canadian  .laN  ehn 
(anadian  Kirk 
(.'anadian  Lithium 
Canadian  Manga  n«‘se 


Hairten  . 

Harkei 

Harpers  Malartic 
Han  icana  Amalgam 
Hay  Gold 

Hastings  . 

Headvup 

Headwatn 

Heaine  lellowknife 
Herbdiv 

Hercule'  U^an. 


UNLISTED  MINES 


0.5  I'Canaur  . 

.10  Tarbutt  . . 

.70  rasmaque  . 

JO  Tazin  . 

.93  'Temanrio  . 

02  7’emploi  . . 

.08  . 

,10  j'l*h»rii<.iesi  . 

07  'Three  Brothers  . 

IS  'Tib  Expl.  . 

10  Tidelake  . 

I  (10  Toff  . 

o;j  Tomiska  . 

07  Tonawanda  . 

10  Torbec  . 

01  [Toi  brook  . 

!o6  ■•'"W' 

Trans  American 
Trans  Canada  Minei 
01  Tian.siand 

Trans  Dominion 
Tran.s  Northern  Nick 
.04  Trebor 

.13  Tresdor  . 

1.10  lYident  . 

.0.5i'a  Triton  . 

.08  Tiojan  Cons . 

.03  Trojan  GoW  . 

.01  Va  lYomac  ....... 

.  .  Turid  Ci»balt  . 

Tyranile  . 


He.vson  Red  Lake 
HG  Young 
fliawalhii 
Hislop  ‘old! 

Holw  r>4Hl 

Hoodoo  Lake  .  .  . 

Horne  Fault 

Hotstone 

Hotslone  Min. 

Hubert  Lake 

Hu<‘anip 

Hucliff 

Hudson  Rav  (E'a 
Hud.son  I  n;tava 
Kuhill 

Humlin  Red  Lake 


North  Lodge 
North  Sullivan 
North  Whitney  Min 
Northwind  Expl. 
Northern  Metal* 
''orlhcrn  Tin 
.Northern  Uranium 
Norwiii 


A  ainegie 
(!asgoian 
('absidy  Yellow 
('artier  Malartic 
raiiiio.v  Larder 
Caesai  Min. 
Central  Manitoba 
Centie  Hill 
Charles  i.ong  La 
Chelbw 
('heiokee 
Chesbar 

('hihoug.  ('opper  ( 
Chipman  Lake 
ChiJlicopper 
Chri.stopher  .Silver 
'Chun. uni  Red  Lak 
Chyka 

Ctm-innaii  Poic. 
(irde  lell 

Claremont  . 

U'larnoi 
Claiiy 
'Clavei  ny 
(.'lavo«  Porcupine 
(Jleranda 
I  Clicker 

(’linger  — 

jfJlix  \lhabas4-a 
I  Cobalt  Products 
'Cockcran  Red 
Colonial  Asb. 
Co'umbiere  .  . 
Oiumtnda 
Comara 

(Combined  Larder 
Concoi  Chib. 
(Yimsttak  Keno 


Numalake 

Numaqiie 

N.vco 


Obaiski 

Obaalski  (|((45> 

Oceanic  . 

.  ifklend  . 

Ola  Mill 
Olivei  .Severn 
Olivet 

Ontario  Nickel  (old) 
Ontario  Nickel  inew’, 
Ontario  Rare  Mel. 
Opawica  Expl. 
Orchan  ,  , . . 

Oicoiir 

Ordala  . 

Orofinn  . 

Ortona  . 

Or\ alley  . 

Ossian  . 

Ouillelte  . 

Otirgcdd  _ 

Ox  Bova  Silver  _ 


Independent 

Indyke 

I  Ingraham  Yellow  knife 
In'.’iay 

Inter  Asbe.sto.s 
Inter  Ceramic.* 

Indore 

Indian  Moitntain 

Inmouni 

Inore 

I  .0  Larder 

Iskiit 


Oil  Quotations 


I  ngav  a 

Uranium  King 
Uranium  Ridge 
Utah  Larder 


As  of  August  Vt.  19.58 
Siihiect  to  Confirmation  and  ('hange 
Rid  Ask 


Val  Dor 
V  allee 
Valor  .. 
Valrex 
Verlac 
Vermont 
Viking 
Vindicator 


.lack  Lak( 

Jacol.i 

Jahalla 

Jamaican 

■lardun, 

Jai  mack 


Pacemaker 
Pacific  .Nickel 
Packard  Pershing  . 
Page  Harley 

Palermo  . 

Paiomar  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad. 

Paquin 

Para-Red  l.ake 
Parent  Red  Lake  . 
Park.«  RrcKik 
Parkway 
Parquet  . 

Partridge  Can.  .  . 

Pascalis 

Pascal 

Patrice  hesier 

Paudash 

Paul  -  Liane 

Pawnee  Kiik 

Pax  Athaba.sKa  .New 

Pavne  Yellowknife 

Paysan 

Peach  Uianium  (ni 

Peerless 

Peg  Tantalum 

Pelangio 

Pellrtiei  Lake  . 

Penfield  6 
Pennaque 

Pensive  VeHowkni8< 
Penwood 

Peribec  ....  . 

Perahun  . 

Petit  clerc  . 

Pickering  . 

Picton 

Pinepoint  . 

I  Pinnacle  Gold  . 


Jerome 

Jesko 

JiJhie 

Joannes 

Jow  se> 
Junior 


Wabteo  . 

Wadge  . 

Wadasa  . . 

Wakeko  . 

Wampum  . 

Wavu  Pore  .... 
Wedding  River  ... 
Wells  Long  Lac  . . . . 

Welsh  Sauve  . 

WVmbley  . 

Wenaa  . 

Wendmar  . 

Wesley 

West  Amulet  New 
West  Red  Lake 
West  Manilou 
Wesiviile 

West  Wasa  . 

White  Guyatt  . 

Wildnest  . 

Wildor  . 

Winabi  . 

WiJport 

Wil^n  Red  Lake  .- 

Wilwood 

Wisik 

Wolfpack 

Wood  Brown  Trust 
Wood  ('roesus 

Woodhall  . 

Wright  Rouyn  . 


KR  Mining 
Kamlac  .  . . 

Karraaa 

Kaw  Crow  . 

Kaymac 
{ Kayoi  um 
Ken  Bay 
Kencoor 

Kenda  Pershing 

Kenilworth 

Kenmac 

Kenogamis 

Kent  Lak» 

Kenwe.st  Mines 

Keora 

Ken  . 

Kerrigan 
Kerromac 
Kewagama  Oue. 
Keylode 

Ke>mor  . 

Kiena 

KUlala 

Kimberly  Copper 
Kinaaco 
King  Kirk 
Kirk  Eastern 
Kirk  Gateway 
Kirk  Hunton 
Kontiki  .  _ 


Cons.  Kiore 
Cons.  Frederick 
Cons.  Hai  per.-i 
I  Cons.  Vauze  Dule 
('ontinenial  Asb. 
('ontinenial  Coppt'r 
, ('ontinenial  Kirk 
I  Copper  Island 

('01  dell  . 

Cordoba  . 

CoilCA  . 

Coui'tniont  _ * 


Yfiu  a  pwmanent  ethylene  glycol  anti-freeze 
that  will  NOT  boil,  will  NOT  evaporate,  and  will 
NOT  harm  any  motor.  I'e*  get  dependability  that 
is  the  result  of  years  of  research.  Yen  get  a  product 
that  has  been  proven  in  millions  of  miles  of  use. 
For  a  superior  anti-fteezc  «  an  ecooooMcal  price 
—  choose  Fairbanlcs-Morse! 

THI  CANADIAN  FAIRtANKS-MORSC  CO.,  LIMITID 

Sixteen  Bianchce  Across  CtinnAo 


Crax'kingsione 
•”  Caiibbe  Fletcher 
•‘1’  Craigmoni 
'Cranqold 

.n.T*  .0.1 -4 

Crowshfue  Gold 
•J”  Crovdon  Rouyn 

•5-  f.  .Cuba. 

■„  a,  'uniuUu 

M-i*  .10 

.02’y  .04  Dablnn 

20.25  20.75  Oack  Creek 

.97  .a7Vg  1  Dalharl  . . . 


iladdig 


20.600  Marigold 

.14 

.12 

.12 

'  2.1,137  Medal 

2.45 

2.25 

2..15  : 

1  26.380  MidC'Un 

.63 

.60 

.62  ! 

!  I.S,583  .MUI  Citv 

26 

.24 

.24  : 

I  2,623  Nat  Pete 

2  40 

2. 12 

2.32  , 

2.1,S05|N  Bristol 

.10 

.07 

.08  < 

10.710  N  Chamb 

1.20 

1.07 

1.07 

800  N  (Concord 

.1.5 

.15 

10,600  N  Coni 

.40 

.39 

23s000:N  Davies 

.24 

.20 

.20>2 

7.106  N  Superior 

1.60 

1.25 

1.40  j 

2.530jNC  Oils 

4.00 

.1  70 

3.70 

940  Do  w4  s 

1..50 

1.45 

1..W 

8.000  Norlhld 

.24 

.18 

I9V3I 

5,430  Okalta 

in 

LIO 

18,491  Pac  Pete 

.I8^r 

.171/1 

I  12.850  Permo  pr 

1.75 

1.6.5 

i!;*  , 

!  4.700  Perui  Oils 

1.48 

1.36 

512,596  Petrol 

1.19 

1.06 

10,300  Phillip. 

I. 19 

LI6 

10.600  Ponder 

.24 

.20 

150  Prairie  Oil 

2.50 

2.50 

46.746  Provo  Gas 

.1.30 

2.99 

.1.25  • 

2.540  QucHito 

.091/a 

.09*^ 

•osi-., ! ' 

9.000  Reef  Expl 

.07 

06 

.5.430'RichweIl 

1.18 

1.05 

22,380  Rocky  Pete 

.I0‘.3 

-09»a 

.10  ' 

5,237  Royalite 

11.12 

10.62 

11.12 

SI  ,250  Do  pr 

20.25 

20.  t5 

20.25  ^ 

-  69,250, Sand  Riv 

.16''7 

.15 

1  7.900  Sapphire 

70 

.63 

.70  1 

60  Do  deh* 

37..50 

3,5.00 

.17..50  -1 

17,345  Scurry 

2.05 

1.79 

1.79 

15. .185  Secur  Free 

7.10 

6  8.5 

7.20 

2,l]7s219;South  t’ 
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.20 

.44  II 

29.600:Spo(Mier 

.17 

.1.5 

.17  4. 

10.300, Stanwell 

.80 

.73 

.73  f 

13.50C  Tex  Cal 

.38 

.34 

.17ii  t 

179,620  Tidal 

1.22 

.93 

1.15 

15.234  Triad  Oil 

4.70 

4.50 

4.50  i. 

3,906  U  ( anao  vt 

1.78 

1.60 

1.60  P 

53.120  Un  Oils 

2. 18 

3.20 

2.20  1 

46,200  Wayne 

.20 

.15 

.18 

16.108  Wespac 

.I8>2 

.17 

.I81-.-' 

11,100  We.stburne 

.94 

.86 

.92  1 

2,635  W  Cdn  OG 

1.58 

1..53 

L.58  ,t 

13..500  Do  ris 

.07 

.06 

.07 

i  6.792  W  Decalta 

1.65 

1..S6 

1.60 

1  13.000  Do  wls 

.08 

.07 

OR  h 

I  100  W  I^ase 

4.,50 

4.50 

4.50 

i  8,625, W  Naco 

1.06 

.99 

.99  * 

S3.(I00  Dalkousip 

.16 

.15 

.16  fP 
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CfAA  Files  Representations  • 
With  Quebec  Government 

The  Canadian  Manufacturers',  payer'.i  only  r«:ourse  was  to 
Association  has  filed  with  the' refuse  to  pay  an  assessment  and 
Quebec  government  a  memoran-, await  judicial  proceedings.  The 
dum  of  submissions  on  a  number  abolition  of  the  paid-up  capital 
of  important  matters  of  particu-^and  place  of  business  taxes  was 
lar  concern  to  the  manufacturing  recommended,  along  with  a  num- 
Industry  in  the  province.  her  of  other  suggestions  which 

H.  Roy  Crabtree,  chairman  of  it  was  fell  warranted  remedial 
the  Quebec  Division,  who  head-  action  in  the  interests  of  en 
ed  the  delegation  which  called Icouraging  expansion  and  attract- 
on  Premier  Duplessis  and  his  ing  new  industries. 

Cabinet,  acted  as  spokesman  lor  The  biief  also  recommended 
the  group  and  made  the  presenia-  that  the  Provincial  Income  Tax 
tion  on  behalf  of  the  organiza  Act  be  amended  in  order  to  en- 
tion.  able  all  taxpayers  to  take  full 

The  C.iVl.A.  briel  stres.sed  the  advantage  ol  the  allowance  pro 
Importance  of  the  manufacturing  vided  by  the  Federal  Income* 


Dow  Brewery 
Appointment 


i9-Month  Gains  For  .rrMmin^roi^ppoi^^  Changes 

St.  Lawrence  Cement  i 


Clarkson.  Ont.— St.  Lawrence 
Cement  Co.  reports  increased 
production  and  sales  for  the  first 
nine  months  of  laSR.  In  making 
this  announcement,  officials  of 
,the  company  at  its  executive  of¬ 
fice  here  indicate  that  net  profit 
< subject  to  audit!  for  the  period 
was  approximately  $840,000, 
equal  to  98  cents  per  share, 
again.st  $172,000,  or  20  cents  per 
share  for  the  same  period  in  19.57. 
Working  capital,  it  is  .slated,  in¬ 
creased  to  $4,884,000  Irom  $2,- 
489.000  as  at  .September  .50  la.sl 
year. 

Higher  volume  of  production 
this  year  reflects  the  high  level' 
ol  construction  activity  and  also 
the  availability  of  full  facilities 
ol  the  company's  Clarkson  plant. 


_  B-A  AmyrNTMBNT 

TOBONTO-DOMINION  '  .  . 

J.  C.  Robinnw  been  nppolnleri  i  . 


industry  to  the  economy  and  Tax  Act.  It  was  pointed  out  that  ,J.  HOLLAND  COTE,  who  has  E.  CAVANAGH  has  been  ap-' "'‘‘■'i"** 

general  welfare  of  the  province,  despite  recent  changes  a  num- been  appointed  Province  of  Que- .hi.  Point (“d  vice-president  of  Pre-  ''J,  « 

nii«  ♦Uoi  it  int  aW  Inr  hot-  a*  t  a  v  rbu  t;  ai'c  D  .rv  I .% « 2  ..v »  A/1  a,....  ^4  ”***  mainiaintnl  Ult*  . , ' ,  . .  , 


manager,  nortli  and  brandi.  Sudbury* 

Om.  ^ 

F.  D.  RJakely  to  ba  manifer  Ontario 
and  Pleasant.  St.  Catharines. 

D.  R.  Pinknoy.  an  a.ssistant  supor* 

visor,  sastorn  division.  Montreal,  to  be  h. 
a  iMipervisor  in  that  division.  <::: 

H.  5.  Raker  to  be  an  inspector,  head  i>. 

office.  Toronto.  5: 

T.  J.  Brown  to  he  assistant  man  I  ^ 

ager  at  that  branch. 

4.  L.  MaxweJI  to  be  assistant  managei  *!• 

Ouclleite  and  Riverside*  Windsor.  | 

G.  W.  Clark  to  be  manager.  Brimor* 

ton  Dr.  and  Orton  Park  Rd..  ScarbCK- * 
oogh.  Ont. 

R.  G.  Morgan  to  be  manager  .Niag  ' 

ara  Peninsula  Shopping  Centre.  Glen  < 
dale  Rd..  Merrittoo*  Ont. 

A.  K.  Garland  to  be  manager  Queen  ^ 
and  Brock  Sts..  SauJt  Str.  Marie.  Ont.  ** 

R.  T.  M.  McBride,  to  be  manp 

ager.  I.adner.  B.C.  H 

R.  Wood,  an  assistant  inspector,  to  H 

be  a  supervisor,  personnel.  Ontario  di*  ■ 
<^een  and  Spadina.  Toronto,  to  be  ■ 
vision,  head  office.  ■ 

R  M.  Thomp.son.  liability  officer. 

Queen  and  Spadina.  Toronto,  to  be  r 
credit  officer  at  that  branch. 

I. .  F.  Wilson  to  be  credit  officer. 

HH.t^tinga  and  Seymour  Sts..  Vancou* 


'Stc.  Mam.  Ont 

H.  A.  Young  te  be  aecountant.  Lake 
CowirtiaB.  B.C- 

L.  E.  Hinds  to  he  accountant.  Whitbv* 
Ont. 

G.  E.  Prior  to  be  accountant*  Tms9> 
Beh  and  VietoHi*  Windsor. 


DeSeau  .  .  . 


L.  R.  WOOLSEY 
The  appointment  of 


(Continued  from  Page  H 

‘  latest  wage  increases,  to  pla- 
!  cafe  the  eight  provinces  which 

i*  have  prote.sted  violently  against 
any  rate  hike  at  all.  (he  railways 
,  would,  in  good  iahh  have  to  re- 
‘  ject  it. 

■  Therefore,  even  if  we  can  as¬ 
sume  that  a  decision  is  ready. 
I  precooked,  it  is  the  nature  of 
I  this  decision  that  now  holds  th^ 
interest.  It  is  becoming  fairly 
obvious  that  problems  deserving 
of  more  than  precooked  attention 
R-  are  beginning  lo  pile  up.  It  is 


.  v.ncou-  Woolsey  to  the  position  of  General 

I  I  Manager  of  Marketing  has  been  obvious  that,  in  som** 


AVIIXL-Iai  Tvriiatc  VI  pii*viiivv,  s.v.-|/.sa  ......... ..  -  appuiiiii-u  l  ui  $qfUC*  -m  .  .^oJnloinArl  oKniil  fhn  MUIIIH'U  V  Iff 'lirf  rrP-  \f  f;  Nizhni  In  b#  va«*a*^vaM^  i*«c  ,  ,  ,, 

pointing  out  that  it  accounted  lor  her  ol  taxpayers  were  .still  sub-;bec  Public  Relations  Manager  ol  f  ,  ,he  "I'um  Iron  Ores  Limited  and  vong*  .nd  Geirard  Toronto  ’  announced  by  The  British  knowl-adgable  circles,  there  is  a 

almost  two-thirds  of  the  total  net  jeel  lo  double  taxation  of  their  Dow  Brewery.  Mr.  Cole  has  been  ^  moved  lo  Montreal.  American  Oil  Company  Limit^.  i smattering  nf  unrest  about  the 

value  of  production  and  tor  over  per.sonal  income.s.  with  Dow  since  19.5.5  when  he  was  '  '  Widely  known  for  hi.s  work  in  b.c.  ‘  •  *“  rs  mm-  tr.  Mr.  Woolaey  succeeds  A.  E.  progre.s.s  fow'ards  solving 

half  Iho  »mnln«mBnl  in  all  Ihp  'Php  C  ,VI  A  Molicilert  aooroval  n...v,„a  ..nninnol  .-oU.  ':rr-r7“.~r*  innn  n..o  ....nnnntro.inn  ana  a;.......  M  C.  ChaDfll,  h.  ..  .  n.  Os  bOfOUg  h ,  W  H  OSC  rCQ  UeSt  f  Of  *  OS  >0.111* 


value  of  production  and  tor  over  per.sonal  incomes.  with  Dow  since  19.5.5  when  he  was  '  J _ _ _  Widely  known  for  his  work  in  b.c  n  h  "  ,  r 

half  of  the  employment  in  all  the  The  C  M. A.  .solicited  approval  named  regional  .sales  manager  genkrai.  motok.s  corp.  iron  ore  conc'’ntration  and  direct  .  **"'*'*"'  -n^rl^reGremeni  hsafwn^n,^  them 

producing  industries.  It  was  also  and  endorsation  of  its  ''Buy  i„,  Eastern  Quebec  where  he  «rncrai  .vioim.  corp.  advi-Ts  ihai  .n  reduction  o(  iron  ore.  he  was  pre-  ciborn.  becLse  of  health  reason.  Mr 

noted  that  indu.stry  was  one  ol  Canadian  programme  urging  also  had  charge  of  the  company's  unde.'^  .omiwrv™  viously  Director  of  .Metallurgy,  .-.edit  ouicer  ai  iHai  branch.  Osborough  made  many  particu- 

Ihe  province's  principal  sources  consumers  to  purcha.se  Canadian  p,jh|ic  relations  activities.  He  purchase  program  im  salaried  employees  Ontario  Research  Foundation.  ii,.hni,v  .ifo,.'!'  larly  valuable  contributions  to 


inadian  ’  programme  urging  also  had  charge  of  the  company's  K^lId""uLe.'^^comiwlI!v™  sati^gs-sTi^k  viously  Director  of  Metallurgy,  .-.edit  ouicer  a.  ihai  branch,  Osborough  made  many  particu^  Advonce  AHention 
msumcis  to  purcha.se  Canadian  public  relations  activities.  He  purchase  prog.am  for  salaried  employees  Ontario  Research  Foundation.  larly  valuable  contributions  to  increasinclv  thcrcfnra, 

ade  goods  in  pielcrence  lo  im-  has  been  Montreal  regional  sales  ‘"bsidiaries  opcaUrg  m  Canada;  Premier  has  major  interests  in  shcibuine.  om.  ’  B-A's  market.ing  program  during  s.ita. mgiy  inereiore. 


FIKS't  •  .MONTHS 
19.i«*  ISi 


of  revenue.  Corporations  paid  made  goods  in  preference  lo  im-  has  been  Montreal  i 
close  lo  $100  million  'or  one-iitlh  ported  article.s.  It  also  asked  the, manager  since  19.57. 
of  the  total'  in  taxes  on  earning.'  Croveinment  lo  direct  its  Boards, 
and  paid-up  capital.  Corporation.'  Commissions.  Departments  and  (fltf  |*jtn  KiiriMllilS 
also  paid  on  an  average  about  other  agencies  to  specify  made-  c9 

3.5'V  of  all  muncipal  real  estate  in  Can.'ida  goods  and  services  kirsi  •  .moi 

and  school  taxes.  in  their  purchases.  '*'J' 

In  the  field  of  labour  relalioiis,  In  Hie  inleresls  of  attracting  ui 

the  C.M..A.  advocated  the  policy  new  industries  to  the  province 
ol  keeping  legislation  dealing  as  well  as  creating  a  business  h  walkci.  gaw  te.s.w 

with  employer-employee  relations  climate  conducive  lo  the  expan-' Ma.-.viiiian  a  bi  h.i'HR 

fo  a  minimum,  leaving  the  par-  sion  and  modernization  of  exist-  ear.*'*'Brf»ciic»  'iam 

ties  as  free  as  possible  to  work  ing  ones,  the  C  M. A.  strongly  imperial  o.i  .  .11,32; 

out  their  collective  bargaining  urged  that  the  Cities  and 

relations.  It  suggested  that  the  Act  be  amended  so  as  lo  granfi a. la,  steels  i.ts' 

labour  legislation  which  wa.s  all  municipalities  the  right  lo  ex- 

required  should  be  strictly  en-  dude  production  machinery  from  Mcn.n  Kiom?nae  t'l'o 

forced  and  provide  tor  the  lull  taxation.  It  was  pointed  out  that  F.a.se.  co  j.  .i.nfis 

recognition  of  the  rights  and  the  assessment  ot  machinery  fell  ii.i 

obligations  ot  both  groups,  while  most  heavily  on  those  firms  h.b.  Minim:  ,  .  t.'s? 

scrupulously  salcguarding  the  which  continually  invested  in  new  *  '''.j* 

basic  rights  of  all  citizens  iindei  machinery  so  as  lo  produce  more  B|In'‘'’-reiephon»  !  21. ws 

the  law.  economically.  'i.  a  g.  Papnr  3. ,141 

The  association  made  a  strong  Many  industrial  centres  '  w' 

plea  for  balanced  representation  throughout  the  piovince.  it  was  1,.  VUninlAin  ...  Itt8 
betw-een  management  and  labour  reported,  had  realized  the  ad 
on  thf  Quebec  Labour  Relations  vantage  and  had  gone  throughi |>iephonp  . 

Board  Made  up  of  firms  whichHhe  co.stly  and  time-consuming  Kerr- xddisnn  3.4)1 

employ  the  largest  number  ol  procedure  of  preparing  a  private 
workers  concerned  with  the  bill  for  presentation  to  the  Que- 
Bnard's  deci.sions,  the  C.M.A.  bee  Legislature  in  order  lo  obtain 
reque.sled  the  privilege  ol  nomi  the  right  to  exclude  production  _ 

eating  suitable  candidates  lo  re  machinery  Irom  their  valuation 
present  the  employers  of  the  pro-  tools.  The  (..M..A.  urged  that  ®,'p,;pp 1 


i7.  ,mdf/*‘r’<imiTa7'’pr0CTam’  fdr'^alariod  Mines  and  in  .r>  t-*.  Goody  10  b<  aocouniani.  Hums-  hie  .5.5  years  in  the  business  nothing  much  to  be  expected  be 

^ - —  employee,  o)  the  company  nperatinp  in  Ungava  Iron  Ores  Limited.  The  '’■'p  '  1^,..,  he  .ero..n.an.  r,.v  Hall  ^  graduate  of  the  University  fore  the  end  of  the  vf  ir.  the 

'iirnillirc  ‘"■'JJ-J*;:®'”'  latter  companv  is  pooling  the  ex-  branch,  i.o'ndon.  om.  of  .Saskatchewan.  Mr.  Woolaey  fopthcoming  session  of  Parlia 

,UI  IIIIILS  common  yhaiei  ciirienii.v  oiii.-dandin*.  rc.sources  of  the  ”  "  Wesicoti.  lo  be  a  credit  officer,  has  had  Wide  sales  ezpenence  in  .  .  u  u  o. 

lONTHs  -  —  ~  rvriic  fainn  orniinc  in  ConoHo  •^sUnion  and  Bathurai.  Toronto.  the  petroleum  marketing  Reid.  He  •*>  begin  probably  around 

CANADIAN  BREWERIES  LVI  US  EatOU  groUpS  in  Canada  r.  H.  Marie.,  to  b«  accounum  455  h»sserved  in  various  kev  nositionB  the  mirlHIp  r.f  toni.nr,,  le 

.,«•  lS37-Pe..h.  TO,  agent  for  Canadian  Brew  and  the  L.S.A.  With  five  major  Brant  S,  Burlinglon,  Ont.  BrS  Wri«n  "n  ^  January.  Is  Rt- 

000  .  omitted’  companies  lor  the  .SalXIiln  TncludmTK  tracting  advance  attention. 


20,.‘in6  2.2fi 

1.168  1,612  1.38 

16.J.18  •17.326  l.Sf) 

6.286  8.262  1.19 

1.892  1.408  2.14 

8.076  7.371  2.47 

.34,327  .S8.421  1.09 

9.636  9.8.51  1.88 


1.912  1.7.13  2.40 

7.120  11.153  2.16 

3.069  3.633  1.37 

0..56:'  9., 366  1.24 


11  iQ-,a  rhj>r*  u-PTi*  T 137  >66  fiimirirtn  ,  .  i  '•  Saskatchewan,  including  those  of  *  *  .  *  a- 

share,  and  311  sn  preVened  ehme,  Purpo.'e  ol  developing  thc  huge  A.  Ga.idet  In  be  assistant  accbuniant  salesman,  area  manager,  and  legislative  program,  aboul 

lulled  and  oiicstandinj . _  t'ngava  Bay  iron  ore  deposits.  Firnmni 'ii,  ccouniant.  Ron-  divisional  manager  of  operations,  which  one  can  only  speculate 

cesvaiic..  and  Howard  Park,  Toronto.  .Since  1 9.56  he  has  been  Director  now,  is  undoubtediv  under  pre- 
m  I  w  Inf  B.  J  \ey.  10  be  aecounianl.  But  of  Direct  Sales  for  the  ('ompany.  ..  ^ 

A  Wl/^rcia  7  rorfp  Sn/rfnrp  fjrtlA/n  '“i;?'/*"'  with  headquarters  m  Toronto.  PB^’affn.  Its  financial  features, 

MU  ver  DC  I  fUUtS  UUIUrfLC  L/Uvvn  ^  ^  t^w^na,e.^o^be  a«^^^  King  ^  _ from  the  longer  term  point 

I A  g  •  I  I  •  Kl*  AM  M.I  *  in.  H,  i-easdale  to  be  aecounianl.  'of  view,  will  be  with  US  before 

Widely  in  Nine-month  Period  "w'^"h'-  B^^eman  .O  n,  a..coub,a„,.  -"d".  rSh;  ron  parliament  ever  meets. 

-  "T  n,“s.0k«":“b^t  .~an..  Wing.  lo  be  ...acbed  ,o  bead  The  government  is  far  from 

,  Ottawa.  -  Canada','  commodity  The  consequeni  drop  in  ,hc  Ca-  ''r'o""<ier..'ide  ,»  be  ,«-oun.an..  und-  be  a.isiam  accoun- 


A  legislative  program,  aboul 


Adverse  Trade  Balance  Down 
Widely  in  Nine-Month  Period 


while  from  the  longer  term  point 
'of  view,  will  be  with  us  before 


Ottawa. -Canada's  commodity  The  consequent  drop  in  ihc  Ca-  i.'g.  Geri.-dde  m  be  .«-oun.ani.  und-  j  «  Martin  to  b»  as.isiam  accoun.ru'  ""anf'nE 

import.',  on  the  basis  of  prelim-  nadian  import  balance  with  the'«.v.  om.  lani,  Yaie.  and  Broad.  Victoria.  current  years  accounts, 

inary  figures,  released  by  DB.S,  United  Slates  —  from  $916,900.-  Huu-hin.«on  lo  be  accountani  queen  c.  Beiyea.  acting  accouniam.  Ontario  and  there  is  nothing  lo  indicate 
were  ^  valued  at  $5,814,300  000  in  000  lo  $.529,100,000  -  was  an  _  :c?oun7/nr,"t'’ ibaV  bra^^Jm '’'that  revenues  have  grown  in  re- 


were  valued  at  $3,814,300,000  in  000  lo  $.529,100,000  -  was  an  .  u  ac?(>un7»'n^”a^‘’ thaV  bra'^r"'’'  that  revenues  have  grown  in  re 

the  first  nine  months  ol  19.58.  important  laclor  in  reducing  the  "'^’Blth  rose  b.y  more  than  one  j  U.  H.  Braun,  acting  arcoununt.  mnnlh«  in  a  nninf  U 

about  It  per  cent  lower  than  overall  import  balance.  The  de-  P'^''  P^*"  ‘‘P'*'-  '^55  v,n  Home.  Montreal,  lo  b.  .c- months  to  a  point  where  the 

in  the  same  period  ol  19.57.  Cana-  dine  in  exports  was  kepi  mode-  'mporls  at  four  per  cent,  were  ^  ■s'J’.e  of  the  deficit  could  he  $airi 

dian  exports  in  Ihe  nine  months  rale  by  considerable  increase.'  relatively  unchanged.  rtolnda  '"i.ondo'n.'™ni.'*''  have  been  overestimated, 

were  valued  at  al-  in  exports  of  beef  cattle  and  r-xporls  to  other  ioreign  coun-  ton,  om  Fortunalelv.  of  course,  thereat 

most  one  oer  cent  lower  lhan  uranium.  Thc  import  reduction'*^’''®®  '*■'*  **  group  declined  by  five  «■  fi-  ’’'J’.™"!''’'""'' _ _ 


I.4iil  l.6.ig  I.H 

1.332  l.3£fi  l,7lic 

3.411  3.49S  0.73 

713  .ilia  fl.2« 

1114  l.;>K-2  0.fi7 


i,7ii(a  most  one  per  cent  lower  lhan  uranium.  The  import  reduction 
last  year.  The  greater  reduction  vvas  widespread  but  was  absolu- 
n.K7  in  imports  was  reflected  in  a  lely  greatest  in  iron  and  steel 


Iiianium.  me  impori  reauction  ;  ",up  fip^,  months  "  '-'"‘lorM  asasum  accountant,  effects  nf  w-infer  on  employment 

was  widespread  but  was  absolu-  Pf*^  months  Ruirard  and  Rob.son.  Vancouver.  N>  be  _ _ i  .u 

Iciy  greatest  in  iron  and  steel  to  $707,700,000  and  im-  accountant  at  that  branch.  Canada,  no  not  make  them 


iowpr"i'inporl  balance  which  tell  good,s'’‘w'ith '  nonTarm'  machinery  P'”’'-’'  •''om  these  countries  by  al-  selves  felt  until  late  .January  and 

from  $(i.59.. 500. 0(H)  lo  $197,800,000  and  primary  iron  and  steel  being  most  three  per  cent  lo  $616,100,-  \  e.  Baldwin  to  h»  acenumant.  York-  February.  By  then,  the  aid  to 

between  the  two  nine  ■  month  especially  reduced  in  this  group.  ®  cw.se^uence  of  the.se  -Sask  municipalities  fnr  make  work 

r...i  inrt«  In  Ihe  nine-mmlh  nerind  the  nrn-  Teductions  the  Canadian  export  '•  *  Pai-aud  lo  bf  ai-couniant.  1470  u  u  u  ..  j 

P'"BP-‘'-  in  me  nine  mcnin  pti  too  me  pro  nu  .l,:.  j  .  si.  Catherine  .si..  e..  Montreal  schemes  should  be  w-ell  under 

In  the  ihird  ouaritM*  ol  ox-  portion  of  C  anadian  .exports  ship-  oa^'^oce  \uin  inis  ...roup  aetJinea  4.  .r.  Morrui.  asvisiam  accoumani 

oorts  %\  ‘>35  100  000  were  al-  P^f^  lo  the  I'niled  States  fell  from  $110,400,000  to  $91,600,000.  Coi^m^  and  Thomas.  Oakviiie.  om,. 

polls  at  .$1  40. UHL  at  » ^  ^  ^  countries  in  accoumani  at  ihai  branch.  - 

mo.sl  .MX  pel  (  ent  le.'S  than  ;  P  .  P  ,hp  Canadian  trade  totals  de-  ">  Hai.  ,, 


Vince  on  this  board. 

Tax  Appeal  Board 


.suitable  amendments  lo  the  law  t  arpeu 
'be  made,  .-gi  that  in  future  muni-  supr  Prop..ne 
cipalifies  could  do  this  by  re- 


bf  accfHiniant.  1470  .  u  u  u  .«  t 

K..  vfantreai  scheme.<  should  he  wo!l  under 
assistant  accountant 


On  the  subject  ol  taxation,  the  solutiqn.  g.e.  <  ana<i» 

r,.M.A.  urged  Ihe  creation  ol  an  Other  imporlani  matters  cmn- 
appeal  hoard  where  taxpayers  sidered  by  the  association  in  its  .i  oiu 
could  appeal  assessments  made  briel  dealt h  with  municipal  af-  Wj. 

against  them  under  the  various  fairs,  provincial  sales  taxes.  p„,,, 

fax  laws.  It  was  pointed  out  that  motor  vehicles  licen.se  fees,  ga.so-  t^i'om 

al  the  pre.scnl  lime  Ihe  tax-  line  taxes  and  education. _ sig"m8'"M"inf'^'* 


W"  H.24  ,  ■  Ip.;,,  lhan  in  -59.9  per  cen  lo  .i8.9  per  ten  >na,c  u.  i..c»r  cuumuc.^  in 

2*13  4. “94  0.69  tTlO.''!  .sIx  ppj  ( ( HI  u  >s  iiMH  HI  H  I  ..  Canad  an  tradp  tnlalc  Hp  ^  ^  Cannon  to  ne  accouniam.  Hai* 

m  too  Ihe  corre.'ponding  quarter  oias  bet  ween  I9.i<  and  19..8,  and  '  -?n '  (tin  OP!  J 

2.:tw  .3..30.3  0..34  ,u=7  imnnru  in  thf  sameouarter  the  production  of  total  imports  to  19.6  h.  k.  Fane  in  he  accountant.  Rioor  •  •  • 

604  76^  2.03  V*  ^  u  comioa  from  ihe  (tnited  Staler  percent  for  export.s  hut  increased  Runn.vmfdc.  Tniomo. 

11.11M.4  declined  by  almo.'i  I'  P<^!  ‘pnl  g  •  ■  j  jj  ,  Granger  m  he  accminiani.  Bioor  (.Continued  from  Page  J* 

lo  $1,244,300.0(10  and  Ihe  import  frrm  72.0  per  cent  to  89. <  per  '  P**'  ,„rt  novercoun.  Tnromo  _ _ _ _ ^ _ _ 

]'Si:  balance  wa.'  reduced  from  $85,-  cent.  "’'..'“"b”':?: _ _ _  m  Per'rr  to  he  anountani,  sajui  Chichester,  His  political  inexpe 


to  hf  acc<»untant.  Rioor 


604  762  2.03 

999  1.832  0.30' 

6.142  12.660 

4,723  7.072  1.0.3 

4.rJ8  6.583  1.00 


at  the  pre.scnl  lime  Ihe  ta^x-  lme  taxes  and  education. _ sig"ma'"M"inf'^'* . 

- -  ‘  .  rorbrit  Silver  . 

^  •  Qufmonf  \I. 

Season  With  Us  For  Trying 

,  t  I  m  I  Soulham  Co. 

Out  New  Provincial  Leaders  "f  eg-. 

_ _  Qup.  Telephone 

OTTAWA —This  is  Ihe  sea.son;hi.s  farm  that  Dielenbaker  look  o. 

for  trying  out  new  provincial  Prince.ss  Margaret  Iasi  summer.  i!’ 

political  leaders.  The  lale.st  is  when  they  .set  down  in  .Saskal-  Promo  ii.an 

,  J  ,  nix  .Athabaokka 

Grant  MacKwan.  Calgary  mem-  chewan  and  then  boycotted  the  im.  tumue* 
her  of  the  Alberta  l.egislalure.  still  Liberal  province  ot  Mani 
He  has  had  a  spectacular  career  toba.  stone 

and  .should  do  some  fireworks  i  1  have  in  mind  that  alter  a  westeei  Pind. 
fnr  the  long  lethargic  Alberta  hiatus  ol  almost  a  quarier  cen-  PrIm„rt'"T.r  .! 
J.iberals.  The  foothills  Grits  tiiry.  Alberta  has  a  PC  provin 
could  rertainly  use  a  shot  in  the  cial  leader  in  W.  .1.  C.  Kirby,  a  canadn^wue  .. 
urm.  Red  Deer  lawyer.  Renahie  .vi 

nsL  A  11-  .  I  Accept.  .. 

Sometime  leiheral  candidale  IhUvS  Alberta  now  ha.*^  a  P?m*  can.  pptroiina  . 
In  Brandon,  a  Canadian  Club  ol  brand  new  leaders.  But  in 
speaker  and  president  ol  Ihe  spi'e  ol  what  they  tell  me  aboul  ^  p 

Calgary  Hub.  he  ha.«  been  a  pep-  'he  ^Social  Credit  regime  slippingican  Hy  Carhon 
per  pot  inside  the  legislature  and  *1  tough  for  either  ok^n 

outside  it.  MacF-w  an  or  Kirby  lo  be  the  i 


1.70.3  1,334  2.27 

4.626  .3.311  2.12 

1.21.3  1.468 

1-999  2.360  0.79 

.3.34  .3(10  n.79 

827  701  O.’O 


178  .324  0.04 

.5.606  4,920  l.M 

1.513  1.028 

210  116(d 

2.7.38  2.571  1.13 

200  -19  1.0.3 

14..33.3  19.9.13  0.91 

19.3  IRO  0.96 

10.200  9.900  6.16 

183  407  0.39 

1.704  .3.114  0.15 

3,606  3.437  1.16 

1.989  1.442  2.12 

10.431  26..34  R  0..35 

70  711 

268  256  ft.  to 


S  balance  'wa.''  reduced  from  ^85,-  ceni.  '"'•Jbiports. _ 

•i45  .500.000  lo  $9,200,000.  In  Ihe  month  Export*  To  U.K.  Up  — 

“f  of  September  19.58.  exports  al  Exports  lo  Ihe  I'niled  Kingdom  ; — . -  - 

149  oai  $597..500.0nn  were  some  six  per  in  Ihe  first  nine  months  nf  19.58  j 

IS  cpnt  lower  than  in  .September  rose  by  almost  three  per  eeni  ;  i  .Oflflf  115111 

'i»2  OM*  imports  declined  by  almost  to  $.56.5.2mi.0f)fl  and  imports  from  11 

7.'  n:o2;‘l  five  per  cent  to  $4*25.500.000  and  the  United  Kingdom  fell  by  aboul  _ 

the  import  balance  ro.se  lo  .$26.-  me  per  rent  lo  $.588.«00,ono.  As  ’  "  . . .  ' 

311  7.n  000  000  compared  to  $21,000.00(1  in  a  result  of  fhese  changes  the  einanciai. 

4K8  Soptemhi-f  19.57.  {.anadian  export  balan(*e  w*ilh  charirreH  Rank— ab*.  ii 

™  n’79  On  a  seasonallv  adiusled  basis  Kingdom  rose  from  Demand  Depo.sii,  . 

ter  of  1958.  rose  in  the  secenri  in.,ur,nc.  ,Saie. 

w<!  ':-i  quarter,  hut  declined  again  in  '^mlv  lo  increased  exporls  "f  , 

the  Ihird  quarter.  Imports  he-  «  l)oal.  barley,  drugs  and  chem-  eVIT  lo 


Canadian  Business  Index 


4,134.000.000 

6,972,000,000 

.3,117,000,000 

2.536,300.000 


3,880.000,000 

6,352.000,000 

.3,3o(),000,000 

2,4.32.300.000 


the  third  quarter.  Imports  be-  .  .  . 

san  lo  d(*cline  in  Ihe  first  quarter  '':«'^*  f^anadi^an  trade  with  Bnt- 
of  19.57  and  have  continued  to  accounted  lor  a  higher  share 

fall  in  subsequent  quarters,  al-  'I*  total  ,n  the  fir.s  nine 

though  the  rale  of  decVea.se  slack-  "f  Proportion  o 

ened  in  the  three  quarters  of  '  i.'ung  from  l.a.l  per  cent  j 

...jj  lo  15. b  per  cent  and  ol  imports 

Exports  to  the  United  .stale.'  "om  »->  Per  cent  to  10.2  per  cent, 
declined  bv  .,ome  two  per  cent  r-"  account  of  large 

lo  .$2.l*->R..5dn.(K)0  in  the  first  nine  -^hipmenl.'  of  Canadian-  inanced 
months  of  19.58.  and  imports  from  Pakistan,  Ca- 

the  same  coiinlrv  tell  bv  more  "adian  exports  to  the  Common- 
*>  lhan  14  per  cent  to  S2,«.57:!HlO,(H)n.  "oalth  increased  by  more  Ih.an 


G^nfrAl  F.tonomtr  .Situstinn— 

Index  ef  Indti^trial  ProiTn. 

•Iill.v  l93.5*99  -infl 


(  *'  Ht-.'iinnK  PindufUnn 

Newsprint— 9  mo.«: . 

Itoji  Di'e  s-btp.  »  m(»«. 
Woodpulp-  *9  mo«.  , 

Fine  Paper  9  mo.«.  Tfih 

Paperboard  9  mos. 

VVrapping  Paper  9  nio«. 

•Steel  Ingot  9  mo«.  fSh. 

Pig  Iron  —  9  mo.«.  t.Sh. 

Auto  Sales — 8  mos. 

Paints.  Varni.«5hef$  Sale.<~8  mo- 
ManiiFacturing  Inventories  .Mar 


next  premier  ol  Alberta. 
4* 


Harper  Browse,  retired  Liberal  P'-*''"'**'-  A'"‘‘‘  '«*  ^;‘e'-'rc?:'‘'i"  .v  g, 

leader,  got  wearv  with  well  4*  ❖  opemisri.  Cop. 

doing.  Governments  keep  trying  i  no  immediate  hope  lor  j  r,  creoits 
this  leader  and  that  till  they  get  'he  Grits  in  Ontario,  under  Win  2!™  ._ 

one  that  tils.  I  remember  how  lermeyer.  .All  .lohn  .loseph  can 
fhe  Conservatives  tried  this  and  h«PP  lo''  i!=  lhal  Fro.sl  will  retire 
that  beat-up  Tory  till  they  got  "’hile  he  is  leader,  and  that  he 
Duplessis  back  in  the  I9;t0s.  .Now  "’ill  "in  by  delaull.  For  there  is 
nob(xly  can  beat  them:  it  was  nobod>  in  sight  who  can  till 
],e  (frand  Seigneur  also  who  Frost  s  shoes. 

dreamed  up  a  new  name.  It  Same  thing  in  Quebec,  where  “  1’®*  ~ 
proved  tn  be  an  acceptable  tor  the  unbeatable  Duplessis  is  get 
Iiiula  for  .lean  Bapli.sle.  ling  tired  ol  it  all. 


Kent,  and  from  Richibuclo.  The  beat  Duplessis  just  yet.  He  hope.' 
beautiful  part  about  (his  aggies  lo  lake  his  seal  in  the  Quebec 


fhe  late.st  W'hile  Hope  on  Ihe  mediocrities  destined  lo  succeed 
Progressive  Conseiwative  side  is  Duplessis. 

3fi-year-nld  Marlin  Pederson,  well  might  Maurice  cry.  L'elal. 
Saskatoon,  insurance  man  and  nioi,  tor  it  anybody  has  got 
farmer  'you  wonder  how  both  pQ  ^is  hip  pocket,  it's  The 
labels  got  on  the  same  man!'  (jrand  Monai'ch  himself,  other 
Jf  I  am  not  mi.'taken,  it  was  lo  „,|sp  known  as  the  .Sun  King, 

But  Duplessis  now  is  coasting. 
;and  .-iome  of  these  days  he  will 
d(H:idp  he's  had  enough. 

1^  I  Meanwhile,  Herring  Choker 

Premiei  Hugh  .lohn  Flemming 
looks  as  sate  as  Dietenhaker. 
while  Robert  Slanfjeld  seems 
ditto  among  Ihe  Blue  Noses. 

Only  place  a  change  might 
come  is  in  PEI,  where  six  toot 
Mathe.snn  has  tn  fight 
,  '  t  Mg  a  Irena;  it  he  lakes  that  judge- 

.'hip.  he's  out  o(  politic.'  and  his 
successor  w'ill  have  a  fight  on 

*'*.,'  I  Meanwhile.  Ihe  provinces  offer 

interesting  l.iheral  chances  for  a 
come-back. 


.SPARTAN  AIR  SEIRVICES 
I  Spartan  Air  .Servires  Ltd,  adn*,,  that 
;  595  rnnimon  sharpy  hav^  been  issued 
j  lo  acquire  all  of  the  out.slanding  com 
I  mon  sbarea  except  2  of  Harward  Mac- 
t  lachan  L  Company  Ltd.  mow  Spartan 
j  Ail  Services  (Eaiderni  Ltd.)  which 
compan.v  i.s  located  in  Favt  Airica.  at 
,N.;irobf  West  Airport,  and  is  engaged 
in  air  .survey  and  charter  air  ser\ice5. 


CANADIAN  COLLIERIF.9 
f'anadian  Collieries  Resources  Ltd.  ad«, 
viseF  that  option.B  have  been  granted  t/» 
certain  senior  executives  and  employeoi 
of  the  company  on  an  aggregate  of! 
38,00ft  common  share.5  a»  a  price  m 
;«.29  oer  share,  exercisable  ^ver  a  six- 
i^ear  period  from  October  L  1956. 


a  — On  V  Slot 

♦  Fiscal  vear 
•lime  30ih  19.33 
t  Fiscal  vear 
to  .lime  Kith.  195' 
‘  d )  .Ne(  lo<;s. 


oni  In  «•)  k't'ooo  <um  'vealth  inci’eased  bv  more  Ih.an  ■''(nd  ingot  s  mo,, 

ent  lo  S2,h,M.,«l0,(H)n.  $*217,100.0(10  in  Ihe 

■»4*nrt  .300  ...  first  ninf'  months  Oi  1958.  Im-  Paints,  Varni.'^hes  Salet 

310  ’93  ...  ports  from  Ihe  Commonwealth  int  Manufacturing  inventor 

.1.»R9S  IS.19R7  '“‘*'■'‘'*'1  bv  -some  foreign  TRAOE-D.R.S 

>(i.7:>^/.  14  per  cent  lo  $151,700,000.  and  Toiai  Kxpon., 

an  import  balance  nf  $9,800,000  Total  imports  . 

"nom  .Inh  ii«i  I9..7  in  '0  13*’'  Period  gave  way  to  . 

an  export  balance  ol  $85,400,000  nttMFsTic  TRAn*-  nn< 
rnrtfd  .liilv  list.  I9.-.S.  jp  iqcjjj  shares  of  the  trade  f;hain  Stor,  .Sair, 

‘  totals,  export.'  from  the  Common- ;  nppartmoni  .stor,  sai, 


Ton« 
f.Sh  Tf»n.«> 
Ton* 
Ton* 
LSh.  Ton.si 
<Sh.  Ton*)* 
I  ntfr 


INVESTORS’  INDICES 

—  1»S*  - 

—  1957-58  — 

Oet. 

Oet. 

Oct. 

Oct. 

Year 

High 

Lew 

High 

Low 

(Dominion  Bureau  et  Statistics) 

30 

23 

14 

9 

Ago 

247.1 

247.2 

290.8 

210.1 

fi  Stocks  (Total)  . 

240.4 

241.3 

243.4 

244.5 

217.2 

947.5 

713  9 

937  7 

.55.3.4 

to  Machinery  and  Fquipmeni  . 

895.6 

704.4 

723.6 

724.4 

617.8 

1238.1 

925.7 

1023.5 

764.9 

9  I’ulp  and  Paper  . 

10*20.2 

1023.5 

1008. 9 

100,3.0 

797.3 

218.5 

141.2 

205.9 

II6.6 

2  Flour  Milling  . 

*205.9 

201.2 

1.59.9 

1.59.5 

120.9 

2.58.4 

177.7 

285.5 

179.1 

soils  ( Refining •  . 

217.0 

218.6 

223.9 

226.7 

194.8 

184.6 

150.3 

183.6 

140.9 

14  Textiles  and  Clothing  . 

177.4 

179.9 

181.8 

18.3.6 

142.6 

207.8 

171.3 

•264.9 

177.2 

to  Food  and  .Mlied  Produets  . 

263.2 

264.9 

2.59.4 

2.59.1 

182.8 

.?»7.4 

481.2 

627.4 

4t;i.7 

to  Beverages  . 

627.4 

619.5 

6*25.3 

626.8 

4,59.4 

.535.9 

4*24.5 

499.0 

364.1 

15  Building  Materials  . 

489.9 

492.1 

494.4 

499.0 

.37.3.9 

241.9 

194.3 

23.3.5 

147.5 

2  Industrial  .Mines  . 

186.8 

1.38.9 

too.i 

185.5 

156.5 

315.2 

255.8 

308.3 

217.9 

74  Industrial  . 

270.5 

272.2 

275.3 

275.3 

225.1 

408.2 

.388.1 

406.0 

262  9 

2  Transponation  . 

.340.1 

.339.4 

.3.32.6 

.344.5 

294.7 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

108.5 

108.3 

108.9 

108.3 

lOO.b 

2.33.1 

190.1 

267  1 

185.7 

8  Power  and  1'racfion  . 

225.8 

227.6 

'232.2 

•2.31 .2 

197. .3 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

195.4 

195.9 

197.0 

197.7 

175.4 

.304.7 

255.3 

311.0 

222.3 

7  Bank  Stocks  . 

.309.3 

.30,3,.5 

297.0 

.311.0 

234.0 

■*  Ba.si.':  .$vprage  .slotk  prirps  I9.3.5-.39  100  Weight  is  giv  en  lo 

Last  revised  .laniiary,  1956. 

•MINING  STOCKS 

niimher 

Ot  .'hares  oiitstandin 

Z  • 

149.4 

117.6 

1.32.1 

87  0 

26 Tot  ill  . 

II5.4 

117.0 

116.5 

114.6 

9,3.. 3 

81.0 

64.1 

82.1 

58.4 

21  Golds  . 

74.8 

75.1 

75.5 

75.1 

61.5 

308.2 

2.33.4 

273.1 

1.50.8 

.5Rasp  \lptal.'  . 

208.5 

212.9 

210.4 

204.9 

166.0 

*  Mining  .slocks  are 

nni  inrliid  eri  in  invp.slors'  index. 

- - - 

— 

— 

- — 

Total  Kxport.«  .  6  Months 

Total  Imports  .  6  Months 

II.S.  Balance  .  6  Month* 

|).K.  Balance  6  Month* 

tradf— n.R.s. 

Chain  Store  .Sales  8  nyi* 

Department  vStore  Sale*  8  mo* 

Retail  Sales  8  mo.*. 

Wholesale  Sale.*:  a  mo.'^. 

Rail  Carloadings  Week  Ort.  21 

Do  (’um  Total 


Wholesale  Prices  .Sept.  n9.35*39  •  lOft’ 
Consumer  Index  -  Oci  <1949-100* 


’,333,300,000 

2.570,000,000 

U7.800.00<i 

I03.’()0.0flr 


1.665,762,00. 

769,534,000 

9.707,312,000 

3-161.526,000 

81,746 

3.0.32.963 


*.287, 100,0(10 
?  904,600,000 
744,800.000 
,80.900.000 

1..  165.016.000 
743,053,00(* 

9.. 339.345,U0O 
.3.:».31. 760.000 

92..3I? 
1.298  318 


GRAIN  STATI«TKS— n.R.S. 
Wheat  in  Store  Oer.  y* 


]riencp  has  apparently  been  no 
di.sadvantage. 

It  is  possible  (hat  there  v-i|I 
be  another  disappointment  for 
fhe  Tories  in  Lord  Boothby's  old 
seat  in  East  Aberdeenshire.  H® 
w’as  another  popular  member 
with  a  keen  per.sonal  local  fol- 
lowing.  And  here  a  Liberal  i' 
.1,'.'  intervening.  We  .shall  have  fn 
wait  (or  further  eiidence  from 
the  loting  booths  before  accepi- 
I.,  ing  Doctor  Gallup  al  his  face 
value. 


STUDENT  TRAVEL 

$umm#r  1959 

For  your  Son  or  Doughfer 

T ravel  GIBB  WHh 

MACFARLANE 

MINI  WEEKS.  Personolly  Con- 
dueled  reotistic  approach 
to  Curopeon  travel— not  n  bu« 
window  view.  Paris,  Amster* 
dam,  Venice,  Florence,  Rome. 
Monte  Corlo,  U.K.  Alternative 
to  Austrio,  Spoin,  Corsica, 
Scandinovfo  THREf  WEEKS 
BICYCLING  throuph  Rlitne, 
Volley,  Black  Forest,  Danube, 
SwitzeHond.  Unrepimented.  $1,' 
27S  inclusive  Montreal  tn 
Montreol. 

Write  for  DetnilA 

GIBB-MACfARLANC 

9.0.  Box  B4S,  Aurorn.  Ont 

9th  mnsecittiv#  year  nf 
giiidanc* 


NEW  ISSUE: 


$345, GOO-"' 


SlJKVEVtIt.  ^P,^MGfK  &.  CttlNfVfltT 

CO  .\ SIM  ;i’ t  N  ( i  K  N  (i  I N  K  K  RS 
M40  ST  CATHERINE  ST  W.,  MONTREAL  23,  QUE. 


Rfiffll  E$totf  Syndicate  Truit,  a  new  conception  of  reol  estote  investment 
for  imall  or  laree  investors. 

Applications  are  invited  tor  Participation  in: 

PARK  LANE 
INVESTMENT 
SYNDICATE 

A  tyndicate  being  formed  to  acquire  the  equity  of  a  hi^h 
class  Toronto  revenue-producing  apartment  property  ond 
cosh  reserve.  The  Trust  comprises: 

345  UNITS  OF  PARTICIPATION 

Price  $1,000.00  eoeb  Unit, 

Estimated  return 


8% 


Praparatinu  »f  plant  and 
gpeeifirations  fnr  tha 

St.  Lawrence  Seowoy  Authority 

ter  remedial  sewage,  droinage  and  wale,  , apply  wprlc, 
for  Seufli  Skpre  Municipaliriei  and  wilk  Quebec-Hydra 
on  alrcration*  to  Hie  C.P.R.  bridge  at  Caugbnawnqn, 
neeesiitatcd  by  the  future  Loehine  kydre-elccfric  power 
devclopmeof. 


per  annum 

distributed  quarter  yearly. 

Plus  all  benefits  attributable 
,  to  mortgage  reduction. 

Title  will  be  held  and  property  will  be  managed  by  Guaranty  Trust 
Company  of  Canada. 


Export  "A 

FILTER  TIP 

CIGARETTES 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  eygry  phosr  from 
.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Seryices  .  te  campletian.  Either 
alane  ar  in  cnilaberatinn  with  Client*'  Enq'n- 
eer*  or  autside  SpacialitH. 


DESIGN  nnd  SUPERVISION  et  Con.trucHen  ot 
general  Municipal  Work,  Woter  Filtration 
nnd  Sewoge  Treatment  Plant*  .  .  Hydro- 
Elnctric  end  Steam  Plan**  .  .  .  Hydraulic 
Struciuret,  Harbour*  nnd  River  improvement* 


A.  H.  Rushterth  end  Co.  Ltd. 

62  Richmond  St.  W.,  Teeante  I 

PleosF  send  me  o  copy  nf  'be  1 
PrOspec)U'  pnH  Occlprotion  pf  | 
Trust. 

NAME  . 


Foi-rnal  Cei'liticalef  «iil  be  issued  .'etitr.g  niit  »be  number 
o'  L'nits  held  b>  each  P.irticiDao). 

Sub.)ect  lo  tne  terms  of  Tru't  a  Participant  become-  « 
part  owner  of  the  propertv 

Unit.'  of  ParticipatJon  may  be  offered  for  resale  through 
any  autiiorijed  broker-dealer 

This  announcement  does  not  constitute  the  offering,  wdi’.c.n 
is  made  subject  to  ihe  prospectus 

Ptospectiis  and  Declaration  of  Trust  .«etting  out  full  details 
of  the  conditions  of  sale  may  be  obtained  on  request  from: 

A.  H.  RUSHFORTH  A  COMPANY  LIMITED 

*  ('inaneio)  AgenMl 
41  (HCHMONO  ST.  W..  TORONTO  —  tM 


